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R adj"u'stlinen:t ýof n ustry t > Price, Changes
ening, of Industry and Inmeaàng Failures Wliile, Not Kilig Canuteý--only they are forbidding the tide to recede,

Large, Is Indicative of Transition-Useless to Resie and they should remember that tide and time wait for né
lîl, e-eeeffing Price Tide. man. They arè trying to do that which bureaucratie gov-

ernmental agencies sought vainly to accomplish during theFrancis H. ýSisson, ývice-president of the Guaranty war by executive delcree and legislative enactineni - thest .1 Company, New Y ýk, in a recentaddress in that city suspension of the operation of economie laws. 'It,-ià as foo1ý
ýart pi tVe preseont readjustment: hardy asdefying the law of gravitation.""We àre enteri c the secoild' stage of ôur post-wàrn., "Summing up the whole commercial situation, we mugtbaitioli period. The momeritum' of economic forces geii-
and açlcelerated by the war is. rapidly expending it. eiý%er eliinb down or falldown from the peak reached by

war demand and war inflation, and the journey downward-âo. is evîdenced by the lesàCnfag of fndustrial activitie4 » 1 eady U,isa r nder way. Some of us will be more rapid tha4,
ny lines. Inflation bas been arrested; the era of ex- others and some will experience greater suffering thall'.tgant expenditure is endino,;ýdevaStàted Europe.ls againýàning té préduce, as:i's'atýested by the risinà tide of éthers, but down we must all go until a new ' and more solid

lèvel is reached. The Iiiisiness man who blinds himseU toind We' are faeing a pemd of ünsettled condi-
even more critical in soinem réi pýeets. than tl 1 iat through the facts and refuses to, fa-ce the issue will simply be postý'

. 1 1 1 poning bis own day of reckoning and will deceive himseri
we have jugt passed., - .:. 1. ": ý q. ,, .. to bis own. disadyantage.

Thtre seemà to be every indicatiQu: that the peak of
rices in commodities Èenerally has been passed, and

t e processý of 'réadjustment t6 lôý7er and more normal T«. BOGF.RT:AND DOXLINIOIN BAN£ PARTY ON TOUR,s is underýwâv. Thî8, ôf coûrse"will affect àll business,
Must bé rýýkLe_ù with i1ý'àiýY lueine$s plan. Therelias A promineut and innuential group.of-baukers and::,

stead3rý decline:ül ;eowbloàity àý a whole frdin Eastern 0 adian busines n h a by Mr. 0.
p pi e,ý3 A. Bogexýý..

uai-y'of',this yeî- wlitif iliev reaehed, tl gene'ral manager of the Dominion Bank and presidént of,
-iation, visited British umbia

te. ý Jir soine lin-ês thege deAines aile j:ý0te- prénbruneed the Ganadian Bankers Assft col
tlere "rnàellfaotured piroducts, t1lis iq tiiýe during the last tývû w-eeks on a tour of inspeetion of i'Welgt>«
laý slight -de*ree, být it to bereflécted there eril Capàda And. »itish ColuýÙbia. 'The Party-, in addition'

Mr, was. composed.of Sir Augustus Nanton,
as as Ëýèt4à in a periol be ext d f 'd"l g: president of thê,Doîiýbn Baùk,'directorý6f the

Illodity priffl and ,Fý UüMbeË ofý Faeifiel Railwâf, ,OgilvÎe Flour Milling Comliany andseniée,'
amci. pârtnei,,',d tbe . an d >ýàntoii,

boith. the number Ôf c0mWiÏýcýal failures fin al firin of Oaler, Haulinon
Wes iii-volyéd are increas* anee; as weli as à..direetàr nf 'al and industrial,

M9. n U ýý,for inst many 18rge financi
es, BLû in addi o man Ad.,

defauhi in -mýr,ýa hti1e and indu'stfial os., ýlumbered COMPanl ti Il eÈ8i of- thý Càù&dîàJ1as compared _ýisory Il 
par

ith neaýly 22 mlillion douars, Bo rd Ô the.U'âon'fi Bay Compa4y.' lu th'ý t
452 failwèsun d liabiiiiliee of 5ý"'2 ýnDlioh ý dollérs iiiee-prewdeui of the -baùk and

tîný - "
Yüly 191K The «defaults f or AugÙst llumbered 673, wità son- of 'the late jàniés Aus foUùdet' of thé 1saiX Mr.

itie's amonnt to ýo4or(, ilitm,ý,2S 'iiýiWoùý dollars, and,: Austin isthe h ad qf the Congumers Company, of;
ly e.,4eeeded those 'for August -of ast yout;, ehi1e'ýhe èntal- Mr. Ë, S. MeLaughlin, dimetor f the Dominiôn Bank,ý1lie uiiuîu4l Of ice0, d to 'an'e dverage for the MeLàughlin Moîor

above th The large fàiluires lust ar 00rapany ý of Canada, at
Ustsiuce 1896,a'nd th Wiaw Xr.ý,È_ eT Ch , li

eýee,éded- those Ëor ýn y111 1" tý ý1Q4ný ý, -' . 1. . . - ris 0, head of G-hfistý,e, ýÈVwiï
1 e'd by these defau1ïýs are'ill'A hlcayiestrý,port-' 'éront Mr.

111vo V o biscuit V. Neer-,
ýlý reriÔd i= manufaeturtr, gnd Mr. Pý' L. Êattoîiy _wÎýf«n't, Éýner&1

-ÙM inanner of the Bânk<ýý t1i he4dquààerý,at, w
Ëilp,, thoie fallu) fi hàièý, làlarmmg pïo'

niore, or les ;ýin-
::e,ýladj)28tmllts eýe taking ýà1a" in,, trade andý industryâ>

oztthýeir moraIl jà,=&-Y,ýlthat in a'clecliniiig îw1s I imberý Tràding Company, and Vancou-ýe#' dirýctox1,,e
M the'baàk, 4>artv At ýceggry and ýj OUM, Qyeýr with,pý 1 . - ' Il 'o the, Gout. Thé wholeý paxtý, Were grelatly interëstèl 4-oz e re- çu t', ho , bee, ý0,bw)yX,4, t14 &ý Il A'týe,,)iighest

e*qu2rýe' d ' fÀ> ý4ý 40W -ont 'rpriges the dèýéf6pMe Stern Csxt&da, aUý,1
the

pleriý0,âà WfàL1ýiî p ë,ýeh nheu the lail, p,&ttiëuý&rly ý1eÈM intreefÀug biUý ýan4'
bealthy lýondîtions whie y saw in Brâi"

îwX additlon to observ'w9'ý'üýd iýspecting condfti «L% ýihey,- lt0ýôk -ýj
a few day8 Ïeif-'ànd môtorhig Qu,-Výne
w hich th'ýyý pArtieulatty eùjs0yedý

Mr- Iilogert, eljldîý,zsked as, to' the
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