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The amount at risk on farm property
and dwellings..······•••••••••••1,914,300

The amount at risk on town or village
property--••••••••••••••••• -.. - 344,655

These figures are from the Government
relurn.

We do not question that the Perth County
Mutual is a well managed company, confining
its business principally to its own county, and
another element of safety is that the business
is of a non-hazardous description.

STANDARD LIFE ASSURANCE COMPANY.-The
general decline in the amount of new busi-
ness transacted, has been shared by this Com-
pany during its last year. Still its net premium
receipts amount to the large sum of £587,236.
The death claims and bonus additions were
£510,14, and the amount of funds on hand at
the end of the year was £5,187,927. The com-
pany is managed very economically, the ex-
penses of securing this income being about i i j
per cent. The Post Magazine says that during
the three years which have passed since the
last investigation, the new business has exceed-
ed in amount that of the corresponding term of
the previous quinquennium by £170,oo, and
the average amount per policy has risen from
£6rg to £688. Meanwhile the mortality has
been within the expectation, and the accumu.
lated funds have been safely invested in re-
munerative securities. So far, therefore, there
is every appearance that in 1881 the actuary's
report will be certainly not less favourable than
in 1876.

-The recent sentencing of two somewhat
prominent public servants to five years in peni-
tentiary for misappropriation of funds, affords
yet another proof of the speculative and extrava-
gant tendencies of the time, and a stern warning 1
to persons in positions of trust. Dunbar
Browne, an advocate and a prominent local
politician, who was appointed, not above three
years ago, Collector of Inland Revenue in Mon-
treal district, took for his own use some $12,000 i
of government money, concealing the fact for a t
time by false entries. We do not hear of him C
that he was a speculator, but rather that what 1
he conceived to be the necessities of his posi- 1
tion demanded more money than his income P
supplied. Therefore, rather than live simply e
and cheaply, in accord with a reasonable salary, t
he stole; and now with a ruined life, he lies
within atone walls and iron bars. Jean Salem
Paquet, manager of La Banque d'Hochelaga in t
the same city, betrayed his trust, and dishonest. e
ly used 86o,ooo of the bank's. money to specu- h
late in the purchase of a phosphate mine, for- b
seeing in the purchase, probably, a fortune for s
himself, as well as enough to recoup the bank. c
The sentences were righteous; for, as stated by mr
the judge who passed them, the position and the r
ability of these men made their crime the t
greater. Knowing the consequences of their
falsenos, bath with respect to public morals and

e te action of law upon themaelves if detec ted, a
tii. were false to their trust.

-A cargo of molasses has been recently ship.
ped to Montreal from Halifax by R.Boak & Son;
also a cargo of sugar by A. G. Jones & Co,
while three cargoes of sugar for the Boston mar-
ket arrived at Halifax the same week. The agita-
tion in the latter city upon the refinery question is
noted elsewhere. We are not disposed to say
more severe things upon the old time methods
of some Halifax importers than have many a
time been said of them, and to them, by their
own journals. But an incident which has
corne to our knowledge is worth relating as bear-
ing upon the often expressed desire of Haligo-
nians for Interprovincial trade. A wholesale mer-
chant from Ontario paid a visit to Halifax within
the month in order to see what could be done in
West India products in that market. He called
upon some leading importers and finally found
a line of goods the extent and price of which
suited him. Upon his saying to the importer that
he would take that line, the latter replied " Well,I don't care to sell that line alone, that's a nice
line, and you must buy something else along
with it." The western merchant declined to buy
what he did not want in order to secure a parcel
that he did, and as a consequence no business t
was done. It ought not be needful to point out
to our Eastern friends that this is not the way
to induce trade with the Western provinces.
We could imagine a village shop keeper plac-
ing such restrictions on his cheap sugar or his
cheap currants, but such a policy is not worthy '
of the wholesale importers of an important city.

e
-The prospects of a sugar refinery being

built in Halifax, N. S., at an early day, appear
to be brightening. A gentleman, who had been t
for a number of years interested in a refinery in a
Boston, and whose experience, both in the prac- o
ical and financial management of such an i
enterprise, is said to be large, is now in the s
former city. This gentleman unhesitatingly ex- n
presses the opinion that Halifax offers facilities d
for the profitable prosecution of the business un- a
equalled by any other city in the Dominion. It
s interesting to learn that the project is exciting
he earnest attention of the West India mer-
hants and other leading business men of the t
place. The Herald states that a meeting was t
held last week to consider the sugar refining p
project, and a committee appointed to make g
nquiries and obtain information. We hope 1hat the enquiries may result satisfactorily fnAnd we further hope that the business men offalifax will not rest content with talking about the matter, as in past years, but that all differ-
nces-personal and political--which have aoitherto interfered to prevent united effort, may se reconciled, and the project assume a practical th
hape. The present sugar duties afford suffi- th
ient protection to warrant the investment of A
oney in such an enterprise, and the business £
en of the " Winter Port" should now show p

hemselves equal to the occasion.
de
ab-A dividend at the rate of six per cent per annum has been declared for the current half or

ear by the Standard Bank. de

-The failure of some firme in Yarmouth,N.S.,
who have been more or less affected by the sus-
pension'of Chas. Gumm & Co., of Liverpool,G.B.,
causes some apprehension, but none of the firme

are of sufficient importance to justify alarm.
The intorcats of that enterprising town are 8o
very largely bound up in shipping that the con-
tinued depression in freights very naturally dis-
poses people to fear the result, unless a change
for the better takes place soon. In no place
that we know of, however, ls the strength of
union more evident than in Yarmouth. The
banking, insurance, shipping and mercantile in-

terests are so interwoven and the public so
liberal and active as to inspire confidence and
dispose to the belief that only some extraordin-
ary cause could lead to any serious financial or
commercial troubles.

-The resignation by Mr. Samuel Taylor of
the managership in this city of the Bank of
British North America is announced. Advancing
years and the need of rest have forced upon
Mr. Taylor the consideration of this step. For
thirty eight years he has been an officer of the
same institution ; some years as accountant,
and for thirty one years as manager in different
offices. Coming here in 1863 from Kingston to
assume charge of the British Bank at this point,
Mi. Taylor has rendered long and faithful ser-
ice; and has been distinguished for a close ad.

herence to the conservative regulations of that
minently conservative bank.

-Mr. R. Y. Hebden, accountant of the Mon-
real branch of the Bank of Montreal, has been
ppointed assistant manager at Toronto in place
f Mr. W. J. Anderson, recently appoined
manager at Brockville. Mr. E. S. Cloupton, as-
istant inspector, has been appinted assistant
manager at Montreal, a new office in ihe bank,
oubtless created by the increasing pressure of
ffairs at that point.

THE GRAND TRUNK RAILwAY.-The report O
ie Directors of the Grand Trunk Railway for

he half year ending December 31st, 1878, isublished, and shows a heavy falling off in the
rosa receipts from those of the like half-year in
877; and the financial position of the road does
ot seem to be improving. The sum brought
rward from the preceding half-year was £2,397;

he balance Of $14,993 added from the past half
akes £17,39o. The dividend for the half-year
f per cent. on the First Preference stock ab-
rbed £16,go of this, leaving £1,299 to
carried forward. The Railway News givese further particulars:-The gross receipts for

e haf year (afmer deduction of discount on
merican currency) were legs than in 1877 by101,226, or 9.87 per cent. The workin ex-
nses, including renewals, amounted to 708,-
7, or 76 70 per cent. against a total charge of
c69,160, or 75.o2 per cent in 1877, showing a
crease Of £60,402 or 7.85 per cent. against theove decrease in the receipts of 9.87 per cent,
he passenger receipts increased by £132,

0.04 per cent. ; though the numbers
creased by 19,484 or 1.70 pcr cent, as


