
THE MONETARY TIMES

Debentures.
Municipal, Government and Railway Bonds bought

and oaol ov
Can always supply bonds suitable for deposit with

Dominion Government.

STOCKSm
New York, Montreal, and Toronto Stock purchased

for Cash or on margin and carried at the lowest rates ai
Interest.

H. O'HARA, & CO.
Members of the firm-H. O'Hara, H. R. O'Hara

Members Toronto Stock Exchange), W. J. O'Hara
Member Toronto Stock Exchange).

GEORGE KERR. WALTER R. MoRsON.

KERR & MORSON
STOCK BROKERS

McKinnon Building, - - TORONTO

Deal in ail Domestic and Foreign Securities, includir.g
Mining Stocks.

N. Y. Correspondents: HENRY CLEWs & CO.

J. F. RUTTAN
REAL ESTATE,

INVESTMENTS,
INSURANCE.

PORT ARTHUR & FORT WILLIAM.

Post Office Address-PoRT ARiTHUR, ONT.

"Ol¢n jMant," MISSVEALS'SCHOOL
COR. SPADINA AVE. & MORRIS ST, TORONTO.

PtUP.S PREPARED FOR TUE UNIVERSITIES.

ESTA5LXsNED 181.

L. COFFEE & 00.,
Grain Commission
Merchants

TUOMAS FLYNN.
JOUN L. COFFEE.

1 Board of Trade Buildine
Toronto, Ontario

THE TRUSTS
.GUARANTEE

COMPANY, LIMITED

Capital - - $2,000,000

Executors, Administrators, etc.

Offices and Safe Deposit Vaults,
14 King St. West, Toronto

President - J. R. STRATTON, M.P.P.

Chartered to act as Executor# Administrator,
Guardian, Trustee, etc. Agent for investment
of moneys and management of estates. Safe
Deposit Boxes to rent. Wills appointing the
Company executor or trustee held without
charge. Correspondence invited.

T. P. OOFFEE, Manager.

REBATING.

The National Association of Life
Underwriters wants rebating stopped,
and through a readjustment of commis-
sions. They want less first year's and
larger renewal commissions. At present
the contracts vary in the different big
companies. In 'one the general agent is
said to get sixty per cent. and continuous
seven and a half per cent. renewals, with
the privilege of drawing against two re-
newals, so that he can pay his broker
seventy-five per cent. and have his bonus
clear, excepting such part as he chooses
to pay out at the end of the year to make
his own quota good. In another it is said
to be seventy-five per cent. and six re,-
newals of ten per cent., or sixty-five per
cent. and ten renewals of seven and a half
per cent., plus the bonus. These are be-
lieved to be the highest two. Probably
the Connecticut Mutual is the lowest.
How will you readjust rates between the
two extremes, gentlemen? Will you go
back to the old basis of twenty-five per
cent. for first year's and continuous re-
newals of ten, seven and a half or seven
per cent.? Will you make the rate uni-
form for all dividend periods. You will
then have everything back on an annual
basis of dividend, which is not particularly
advisable, and if you do discriminate,
you gentlemen of the companies which are
not restricted by law to quinquennial divi-
dends, at the longest, are at a great ad-
vantage over those which are thus limited.
-Ins. Press, N.Y.

THE general superintendent of the
Grand Trunk Railway System, Mr. Mc-
Guigan, reports that excellent headway is
being made at the double track of that
road between Murray Hill and Trenton,
where two steam shovels, three working
trains and 1oo laborers are at work. Th>
double tracking of the section between
Vaudreuil and Ste. Anne, Que., is also be-
ing pushed ahead rapidly with one steam
shovel, two working trains and 75 men.

HAVING put his hand to the plough, in
the matter of securing a big flouring and
cornmeal mill for Halifax, Mr. J. A. Chip-
man. of that city, evidently does not look
back. Last week he succeeded in getting
to that city Mr. N. H. Stevens, of
Chatham, Ont., who appeared before the
Board of Trade and asked merchants to
subscribe $2oo.ooo of the $500,000 capital
required to establish a big flour and corn-
meal mill in that city. The idea is to
build a mill of 1.50o barrels daily'capacity,
costing with machinerv about $125,ooo.
The remainder of the money is for grain
purchase and to carry on the business. By
this arrangement the Kent mills property
in Ontario, consisting of factories, eleva-
tors and warehouses, would be amalga-
mated under Halifax management. A
big trade is predicted. not only in the local
market, but in the West Indies. A com-
mittee to outline preliminary arrange-
ments and to further interview Mr.
Stevens, was appointed, consisting of M.
Dwyer, H. C. Hart, William Chisholm, A.
Curren, I. B. Shafner, J A. Chipman and
E. M. Walker

JOHN MACKAY
Public Accountant, Auditor, Receiver

and Trustee
Bank of Commerce Bldg., Toronto

I Cable Address: CAPITAL. Tel. No. 989. V

THE INSOLVENCY AND LIQUIDATION
DEPARTMENT OF THE

Western Loin and Trust Compua, Limited,
19 oPERATED BY

W. Barclay Stephens
Manager of the Company.

Under the laws of the Province of Quebec the Com-
pany cannot be appointed directly to trusts, such as as-
aignees, etc. Therefore, Mr. Stephens will act on behalf of
the Company in all such cases, the Company assuming
all responsibility and reliability in regard to any trusts
which may be placed in his hands.

Address communications to

W. BCLAY STEPHENS,
18 St. Sacrament Street, MONTREAL, Que.

The Dominion Pe'manent Loan Co.
12 Ring St. West, Toronto

Capital Stock paid-up........$1,059,295 24
Reserve .................... 37,535 90
Total Assets ................ 1,421,93111

Debentures lssued for 1, 2. 3, or 5 years at highest
current rates, with interest c upons attached, payable
half-yearly.

J. R. STRATTON, M.P.P., President.
. M. HOLLA ND, General Manager.

THOMSON, NENDERSON a BELL,
BAEERITERS, UOLICITORS, Be.

D. E. THOMSON, Q.C.
DAVID HENDERSON,
GEORGE ELL,

JOHN . OLDEN

Offices:

Board of Trade Buildings
TORONTO.

e.6, e S LINDSEY
BARRISTER, SOLICITOR
and NOTARY

OMee-77 and 78 Fr.ehold Loas
Buiding.

GIBBONS, MULKERN & HARPER,
Bsrrlutm, "oijes, dm

Office-Corner Richmond and Carli

LONDON, ONT.

GEO. C. GIBBON, Q.c.

FRED. F. EARPER.

ng Streets,

F. MULEERU.

Macdonald, Tuppor, Phippen & Tupper
Barristers, Solicitors, &c.

WINNIPEO, MAN.

kfugh J. Macdonald, Q.C. J. Stewart Tupper, Q.C
Frank H. Phippen. William J. Tupper.

Solicitors for: The Bank of Idontreal, The Bank of
British North America, The Merchants Bank of Canada.
The Canadian Pacifie Railway Co., The Hudson's Bay
Company.

Muîray's IntoreIt Tables,................ ••0 Revised Edition.
The M only i M complete Tables in the market
Table i - ,83ê, 4, I,5, 5à, 6, 6à, 7,§,
Showing 24 i and 8 per cent. From 1 day to
Per Cent. i On $1 to $10,000. Apply to B. W.
Rates. i M U R R A Y, Accountant's Oflice,

SPrice 810 I Supreme Court of Ontario, Toronto
.................... O Ontario.
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