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THE SITUATION.

Sandison, the Brandon farmer, who left
the country in a hurry with many obliga-
tions undischarged, is sure to be quoted to
the disadvantage of farming in the North-
West. But such a conclusion cannot fairly
be accepted tilt all the facts are known.
Sandison may have undertaken enterprises
beyond what hie capital would warrant,
and if this should prove to be true, hie
failare would prove nothing against the
Prospects of Western farming properly car-
ried on. It looks as if instead of the capi-
tal necessary to carry on hie large opera-
tions, Saudison bas been using credit indis-
creetly, and thereby got into trouble. If it
be true that he has turned up in Chicago,
the facts connectel with the condition of
hie estate will doubtless become known.

Contravening the Canadian Custome and
fisbery laws bas proved expensive to the
Owners of the " Liwrence A. Mouro," of
Gloucester, Mass. A fishing license would
have cost much legs than the attempt to
fish in our waters without one, $600 being
the amount of the fine paid. And it would
have cost less to report the presence of the
vessel than to pay $400. Both these two
sums make $1,000, besides the temporary
detention of the vessel rendering her in-
capable of earning anything for some time.
The example may be expected to prove
useful as a warning. Let the " Monro " go
and sin no more against Canadian laws.

A sealing arrangement for the Russian
side of Behring Sea between Great Britain
and Russia bas taken the form of a treaty.
The treaty does not prohibit sealing in the
sea, which Americans contend ought to be
probibited, and so far contravenes the
chief ground of their contention. What is
the difference to the victim, whether a seal
be killed on land or in water ? What
difference does it make in the ultimate
effect on the preservation on extinction et

the seals ? It is all a question of numbers.
It may be that the seals could, by improvi-
dent methods on land.and water, in time
be extinguished ; and if this be made to
appear, regulation by mutual agreement
may be in order. But any agreement made
between Great Britain and the United
States would net bind other nations.
Rissia shows ber faith in the impartiality
of British tribunals by agreeing that
British vessels trespassing shall be.'deliv.
ered to a British cruiser, or to the nearest
British authorities on land, where they are
to be promptly brought to trial. Russia's
first proposal was that trespassers should
be taken te Petropaulovsk for trial; but
Lord Rosebery cbjected, and Russia
agreed that Great Britain should herself
try offending British subjects.

Gold in the United States treasury con-
tinuing below the legal requirement of
$100,000,000, possible means of relief have
continued te be discussed. Will the Gav-
ernment issue bonds or legal tenders, as a
means of replenishing its supply of gold ?
To this question no answer bas come. Some.
times it je assumed that the outgo of gold
is about at an end and that it will be suffi-
cient for the Government to stand still and
do nothing, trusting to some supposed law
of flux and reflux to supply the deficiency.
Bot the actual situation, if carefully
scanned, does net make this view of the
future hopeful. The Government in its
purchases of silver bas been going beavily
into debt; of this debt the silver certificate
is the evidence ; this certificate often caIls
for gold. The Government ias many
obligations, aggregating over '700,000,000,
for which gold may at any time be de-
manded. It cannot check the outflow of
gold by devices to which the Bank of Eng.
land frequently resorts; it eau do nothing
but pay when a demand that it shall pay
any portion of this debt is made; and it
would be strange if al these creditors should
ail at once, in obedience te some automatie
law, cease to require payment. It is the
expansion of credit tbat bas brought the
Government into its present position. If
the silver purchased had been paid for in
gold at the time it was received, the crisis
would have come long ago, and some rem-
edy would ere now have had to be found.

Complaint is made by the Fisherman's
Association of British Columbia that Japan-
ese and Chinese labor is supplanting that
of white men in the fishery of the province.
Objection je made to naturalizing these
foreigners and te giving them fishery licen-
ses. It is alleged that the labor of these
Asiatics is sometimes virtually held in
slavery, a statement which ought net te be
muade without being substantiated. The

Fishermen's Association aise asks that the
number of licenses granted to the canning
companies be greatly reduced. The view
whicb opposes the admission of Asiatics
into the country, both in the United States
and Canada, is mainly local, and if it bas
been allowed te prevail to a great extent it
je not because people away from the sea

coast would object to the admission of a
sprinkling et Asiatics. The local desire for

exclusion je likely te continue. The attack
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on the canning industry is perhaps the most
serious aspect of thè case. These enter-
prises can only be carried on by means of
large associated capital; and as the pro-
ducts are largely exported, the canners have
to meet the competition of the world in for-
eign markets. In a state of nature, every
one would have a right to fish, so far as
to supply the wants of his family; when the
fishermen admit that it is right to resort to
licenses, they cannot expect that the busi-
ness of one class will be regulated entirely
for the benefit of another actually engaged
in it.

Arbitration as a means of settling labor
disputes bas found many advocates in the
ranks of labor. This feeling has gone so
far as frequently to take the form of a
detnand that the legislature should make
arbitration compulsory. Some reaction
against this view may now be expected, as
a result of experience. The boot and shoe-
makers'of London, after several trials of
arbitration, refuse to have anything more
to do with it; and as the constitution of
the National Union of these workmen
embodies arbitration, they are preparing
to secede. Should the provincial workmen
take the same view as their London
associates, arbitration may drop out of the
union constitution.

Â development of trade between Canada
and Australia is expected as a result of the
new line of steamers which is to ply be-
tween Vancouver, British Columbia, and
Brisbane. The two vessels of which the
line is composed, the "Mowera " and the
"Narime," are expected to average 14
knots an hour. At present the trade of
Canada with these sister colonies is very
restricted, for which want of proper facili-
ties of communication is held to be largely
responsible. At this moment Australia ie
in a financially prostrate condition; but her
resources are large, and vigorous recupera.
tion may be looked for. The intercolonial
trade between Canada and Australia will
at first be tentative, and the capacity of
each to be useful to the other may be ex-
pected to be gradually developed. It would
not be wise at first to make ventures on a
scale which would involve too much of the
speculative element. The present is a
time when sobriety of movement may be
expected.

Early in the week a panic broke out
among savings bank depositors in Chicago,
and a run was set up which continued two
or three days. The origin of the trouble is
alleged to be an impression which got
abroad that these banks had lent consider-
able sums, which went into the construc-
tion of hotels to meet the supposed de-
mands of visitors to the Columbian Exposi-
tion, and the returns not being what had
been expected, alarm for the safety of the
investments, once manifested, spread with
rapidity. The incident is not in any way
directly connected with commerce, and the
only danger is the contagious nature of
blind and furioue panic. The savings
bauks held out well against the pressure
for a return et deposits ; but when, as in
this case, deposits are locked up te a con-


