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Trunk, twvo by the. goveruiment, and the. flftii by the four su
appointed, te inaure the operation of the. Grand Trunk Sys-
teni (in so, far as it la possible se te do> in harmony with
the. Canadian National Railways, the. two systema being treat-
ed in tii. public interest as nearly as possibl, as on. systemn.

Tii. commiittce s;hall continue to act until the. preference snd
commion stocks are transferred to or vested lu the. govern-
ment, whiiI shah! b. dlisciisrge(d.

"(b> The books, minutecs, reporta, documentsand otiier,
records, and ail the. railways sud properties of the coin-
parties comiprlsed in tii. Grand Trunk Systeni, shali at ali
timies b. accessible and open te inspection snd examination
by any person or persons uanied by the. Minister ot Rail-
waya and Canais of Canada, or by the. board of anbitrators,
and ail proper aid and assistance shail, on r.queat, bu ren-
dered to such person or persous by the. committee of manage-
ment and by the officers sud employees of the, Grand Trunk
snd its allied coînpinies, including the, making sud giving
of extract copies and statementas.

"(7) That tiie goverrument may lend te, the. said cein-
miitt.e of management, upon the. notes or other oblgtions
et tii. Grand Trunk, such smm as tue goverrument may front
tim, te lime deemi necessary for the, carryiug on of the.
operation or Iiprovûment of tu. Grand Trunk Systeni.

"(f8) That tiie sald agreemient shal! provide amng
other niecessarý und u.susi provisions, for:-

"(fa) The appoiuntent of the. arbitratons, the coatrol
of tIie arbitration proceedinga, tue administration of ostus,
the. procuring snd admission of evidence, and the making of
the, award.

" (b) Tii. transfer to or veatiug lu tlie government or
its nom lunte. of tihe preference and common st ocka upon tiie
issue of new guarantL4ed stock in exchanie theretor.

" (c) The. resignation or vacatlng the. offlceer ef the.
board of directora of the. Grand Trunk sud ot eaýli conipany
comprlsedi iu the. Grand Trunk Symtem upon the preference.
and common stocks being tranaferred te or vest.d lu tue,
goernment.

<'<d) The. entrusbing te, the sald commlttee of manage-
ment by bhe minuster of Rallways sud] Canis as receiver
ef the. Grand Trnk Pacifie Rallway Systeni on tenta to b.
approvedi by the. governor-ln -cou ncî1, of the. exercise of sucii
Of Iii powera; as rectlver as the goveruor-.in-council may
deent re.-ilite lu order tiiat the. operation snd managemnent
0f the said Grand TruuJk Pacifie RailhWay SySten Mtay b.
eenducted iu haruiony with the. opvration of otuer riallways
and propvrtiesi under the control of tii. aaid comimitte.

"(e,) The, continuation sud administration of lie G.rand
Trunk Ra4ilWaiY 0f Calnda Superannuation and Provid.nt
Fund Assiociation, the. Grand Trunk Pension Fuud and tihe
Grand Trunk Raiiway Intuian<e and Provideut Society in
accordanve with thi. termi te bu set forth in ssld agreemnent.

" (10) That the, goeiment and thei. rand Trunlc and
eaeb eoniPanY coiprised in the. Grand Truuk Systeni sud
ail persoina lntir.,tedi therein bu hereby reapectlv.iy utiioriz-
ed sudc emipow.-red to enter luto tue saldc atgree4ment upon
an4d mullJect tu tii. ternis tii.eln set forth, and tu do sud
perform il U ueh ets und thingg as Mnay be deved neces-

sar tooberv.,perforni and cooiply fully wlth the. ternis
andconitins f aald agrement.
,, o o) Tht ain. ordüra t th. Lrovornnvrin-innilI

--. ~ wunumy e maae ftnd pasm.d vith the etfeetspeifi.d iu auy muech order lu eouuicll,
" (11>) That tapon the frnter t. or vestiug in the gev-

ernient of the, prfmee sud eenimon stock as herein pro-
vidrd for the igoveram.nt ntsiy, by ordur-in-.oouucll providu
for the, flisharge of tue rerelvertsilp ofthe Grand Trunk
Pacifie Ratilway 8ystem sud the, termniaion sud withidrawal
of theprcels iu the, Rxeiequ.r Court of Canada r-
Iatlug the-reto."

in lntrodluclng tue resolution, Iton, Mr. Melgiien ex-
pla1ued tlist whil, the plan liait met the approval of Sir
Alfred Smithers sud would bu eomeddb hi ta. the.

final deelsion on the Grand Trunk side lay with the. share-
lioldera. On the. governnient aide, a bill is to be introduced
which, if passed, will enable the. government to take over the
road on the. ternis outlined, should the. shareholders ap-
prove, Hie intimated that ther. was no disposition on the.
part of the goverument to "railroad" this legisiation througli
the flouse. "Nothing ia fartiier from the intention of thie
administration in tis regard," h. said. "This ia one of the.
iost important transactions that thia country has had to

consider or lias ever been call.d to enter int», and 110w that
it is befor. parliamniet it is iioped that the. most careful
and most attentive conaideration will b. given to it, and that
every detail will b. thrashed out. Ail papers that ve
bave or that we eau secure will b. laid befor. parliament,
and our otily appeal la that ther. b. no haste, but that the
deliberation b. careful, tiiorough and exacting.Y

Grand Trunk Pacific Blatory

On October lflth, the. resolution was diseussed in the
flouse, and then went into the. committe. stage. Uon. Dr.
Reid, Minister of Railways, atated that the. Canadian Pacifie
la opposing the. nationalization of the. Grand Trunk, and
tint if the. latter is not taloen over by the. government it
would shortly b. absonb.d by the. Canadian Pacifie Railway.
fie also reviewed the. history of the Grand Trunk as foi-
lows

"The. resolution whicii is now submitted to the. comn-
mitte. contains the. bill wbich 1 will introduce on the. passing
of th. resolution. It May be well for mie to state wiiat ha.
led up te the, prebenit position and the declsion to talc. over
the. Grand Trunlc Railway System. Tii. committee will re-
niembher that the Grand Trunk Railway Company, under
the. management of the. lat. Chas. M. Hayes, decided in the.
year 1903, tiiat tii. Grand Trunk Railway Company, ini order
that it mlight b. able te compete on an equal basi. witii thi.
Canadian Pacific Rallway, must .xtend its lin.. into the. ter-
ritory of the. great Nortiiw.at. Accordingly, tiiey applied
to parliament for and r.ceiv.d a charter to bulld a railway
froni Winnipeg te the, Britishi Coumbia coast. Tiie govern-
aieut of the, day decided tiiat t>iey would construet a rond
froni Winnipeg te Moncton sud liand il Ov.i te the. Grand
Trunk Railway Company under a leas.. The. facts la con-
nection with this transaction have been dlscussed Be oft.n
in the, fouse that 1 do not intend goiug int any furtiier
detils excePt to "aY this, that on the. completion 0f thi.
Grand Trunk Pacifie Railway and tiie Transcontinental Rail-
wvay, the. Grand Trunk System, or what la known as the, old
Grand Trunk Railway Company, iield tiiemselves responsible
for tii, coaI of operation and ail liabilities that mlgiit b. in-
curredl in connection tiierewitii. They refused te talc. over
the. Transcontinental betwe.n Winnipeg sud Moncton, and
the. goverument have b.eu operatlug that railway since its.
completion at an annual lus. Of aieveral million of dollars%.
On the. comnpletion of the, GrandL Trunk Pacifie Railway, thi.
Grand Trunk Raèilwaiy Co. became responsuble for the. opera-
tion sund fixed charges of thi. Grand Trunk Pacifie. Tii,
Grand Trunk Ratilway> Company iu Februaryr last r.tused
te continue paylng interest on bonds guaranteed by tli.
sud accordingly the. road iiad te go inta the. harda of a
receiver,

"Let us see m-iiat assistance the. goverunent of Canada
iiad given te tiieni up te that date over and above theu agree-
ment that wasg madle la couneetion with thia railway. Tii,..
are the. items: Fliraqt, ia 1909, a boan was made of $1O),-
000,000; la 1913, a bann of $15,000,00o; in 1914, a bann of
$6,000,000; lu 1914, a furtiier guarante. of their bonda to

the, value ot $16,000,000; in 1910, a 10an of $8,000,000; iu
1917, a loan of $7,500,000; in 1918, a oau of $7,500,000; or
a total 0f $70,000,000 huaa been advanced to th. Grand Trhank
Pacifie Ralway Company over and above wliat was orlglnally
intended.

"Of coure, niortgages w.re taken on tiie road, but whist
good was that securlty if the. rond vas loulnir mon.y? Was
lb not butte>r eltiier to talc. over the. road or inak, some dis-
position of it that would stop furtiier enormous yearly losses-
sueii as 1 have mentioned? Why dld thie geverumeut ad-
vane tii,.. loasir to the Grand Trunk Pacifie? It was b.
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