April 10, 1909. THE: MONETARY TIMES 1829

The Insurance Bill was introduced by Hon. W. F. Field-
ing, and received criticism from representatives of companies
before the Committee on Banking and Commerce.

An order for the winding up of the Standard Mutual Fire
Insurance Company was made.

The Canada West Fire Insurance Company was in-
corporated.

Lake shipowners prepared a mutual insurance scheme.

The injunction asked by F. B. McCurdy & Company, to ;
prevent the shareholders of the Nova Scotia Fire Insurance Twenty-four new branches of the Canadian chartered
Company for preventing the election of directors, was| banks were opened during March, and nine were closed. Dur-

City of Winnipeg.—$2,500,000, 4 per cent., consolidated
registered stock, issue price $500. :
Ymir CGold Mines.—$40,000 ordinary shares at par value
of £1.
British Columbia Development Association.—£61,140, 5
per cent. debenture stock.
——— e —

BANK BRANCHES OPENED AND CLOSED.

granted. ing February, 13 new branches were opened and five closed
_The Brant, Haldimand and Norfolk Underwriters’ As- | and during January thirteen new branches were opened and
sociations held their annual banquet. Bhregl cl?sedM Hc;luston’s Bank Directory gives the following
Life Insurance. etails for March:
The British Columbia Life Insurance Company started Branches Opened.
active organization. .
The Manitoba Life Underwriters’ Association at Winni- Coclgane, Ol‘l‘t- ol e }Smplinafl 1(3)3?1( of Canada
peg, was organized. e ANk ttawa
i The Cagadian Masons’ Mutual Life Association ceased }émbfan, c?ntOt ------------ ll‘rade_rsl P]’;nkkOff Cé:ﬁsc?
usiness. oW iksgniday Rt et Ll mperia ank o a
The Insurance Bill was introduced by Hon. W. F. Field- | Grand Coulee, Sask. ....... Bank of Hamilton -
ing, and received criticism from representatives of companies | Haileybury, Ont. . .......... Farmers Bank of Canada
before the Committee on Banking and Commerce. Hanley, Sask. . ............. Dominion Bank
The Provincial Government of Saskatchewan discontinued | Herbert, Sask . . ........... Canadian Bank of Commerce
Hail Insurance. Lethbrideess Alta L 2 Imperial Bank of Canada
The Prudential Insurance Company, of Newark, N.J.,|Linwood, Ont. . ............ Metropolitan Bank
was authorized to do business in Manitoba. Ottawa, Carter Street BranchBank of Ottawa ;
The Royal Canadian Accident Insurance Company, of  Petitcodiac, N.B. . .......... Bank of New Brunswick
Montreal, was incorporated. Quebec, St. John St. Branch Quebec Bank
The application for an Alberta charter of the North West | St. Eugene, Ont. ........... Merchants Bank of Canada
Life Insurance Company was held over by the Provincial | Saskatoon, Sask. ........... Dominion Bank 3
Government until the passing of Dominion insurance legisla- | Semans, Sask. . ............ Bank of British North America
tion. Bwift:Current, Sask. . dan Bank of Ottawa
Thiee! Rivers, Queiiuis vivis Bank of Montreal
'Ra.ilroad £ Hmnos. Toronto, College St. Branch. Sterling Bank of Canada
The Alberta Provincial Government guaranteed bonds on Tty Sasks A ol L Merchants Bank of Canada
1,681 miles of road, total guarantee $27,433,000, taking a first Ndtconver, ' B:G. i i Bank of Toronto
mortgage as security. : B o e o e et S o Traders Bank of Canada
The Duluth, Winnipeg & Pacific Railroad was incorpor-* Warner, Alta, i o ..... Canadian Bank of Commerce
ated, capital $1,000,000. Weybarn, Sask. i o .visass Bank of Montreal
The Government proposed to loan to the Grand Trunk
Pacific Railway $10,000,000 at 4 per cent. ‘interest, the se- Branches Closed.
curity being a fourth mortgage on the prairie section and the
Grand Trunk’s guarantee. The money was required because Atitorap@nt. | ws e i asion Bank of Toronto
of the increased cost of that section. Delorilier; OUe. . « il Canadian Bank of Commerce
Commercial. Edmonton " Altal s caainl Bank of Hamilton
The contract for construction work of the Grand Falls | Grimsby, Ont. . ............ Bank of Montreal
Power Company on the St. John River, New Brunswick, to | Linwood, Ont. . ............ Dominion Bank
develop 100,000 horse-power, was placed with the F. B. Millbrook,  Onta v tuisa stz Bank of Montreal
Gilbreth organizatiOn, New York. St. Albert, Alta. ............ Bank of Hamilton
Agreements between the Steel and Coal Companies were | Southampton, Ont. . ........ I;arrrzlersdBﬁnkkof fCénadacx1
signed, and a cheque for $2,750,000 handed by the Coal Com- | Walton, Ont= Goold o i, tandard Bank of Canada
pany to the Steel Company, on account of damages in con- —ane—

nection with the Privy Council decision.
The Supreme Court of Nova Scotia decided that| DIVIDENDS INCREASED, COMMENCED, REDUCED

there is nO duty on zinc entering the country, the duty col- AND PASSED.

lected during the last foyr years thus to be refunded.

s e The following is a dividend record for the first three
L :
months of 19og9. It will be noted that the Mexican Power

COBALT'S MARGH SHIPMENTS. dividend has been placed under the heading Dividends Re-
. : duced. When the company made a quarterly payment of 1%
The following are the ore shipments from Cobalt during | per cent., it was generally thought that the stock had been

March :— placed on a 6 per cent. basis, no announcement to the con-
trary having been made. The next quarterly payment was
Mine. Tons. at the rate of 1 per cent.; then explanations were handed out
Buialos e 7%.0 by the company. While the intentions of the Mexican Power
ChambersERTiandiuasa i ' "0 148.7 directorate were .undoubtedly honest, the fact that no definite
City of Ll e 04.2 announcement was made at the time as to the why and where-
Collll Ceniral s e 20.0 fore of the increase, probably makes it fair to consider this
RREES o O PR e T 20 change as a reduction.
Grown, Reserve ... B e - Dividend.
Kerio ke soie iRm0 88.9 Dividends Increased. Present. Former.
R Edward i ot 23.0 Tofonto RallWay o -iiiacsasvecs vor o 7
T2 ROsE soivecilby e aiimi e L 461.4 West India Electric . .ivocoeieriieiiinnn 5 4
McKir{leY‘Darragh _________________________ 55.9 Montreal Freehold . ........... Two 107 bonues 10+10
IADISELEE e f e s e B o 693.1 G LR wsecond ipreterred «vvv. .. .n i 5 e
- R N S 30.7 S Ty (e o) uhot s G L RSl S 6 4
oz e I T S 134.6 Mexico  LXRmWay & G aass st iiilaiiivies 6 4
Peterson Bake Lo 25.7 Canada Permanent Mortgage .......... 8 7
Right-of-Way . ........ . R T TR 90.9 Weatern "Canada Blonr & . iie v s, 6 5
TRmISRATING oo ve st aiomn S 50.0 Dividends Passed.
Temiskaming and Hudson Bay, ' ' ' = ' 113.3 Gediadiat CoOnwectets v, oo n e aa 4
TERLHEWEY s i deeith i aliac s 123.8 GTom s NBREORD e Sl i i ik 10
Dividends Commenced.
G ORI e vl kR e i 2,5856.2 (Quehac AR MIWaR s o L e R g
e v Bl ABDRBE O RGus L  ae 6
Caragtey COMPANT . i, i S 2
ANADIAN FLOTATION Toronto City Dairy Co., common ...... 1
s SIN LoNDON. Havana: Electric, COMMON ... .iusvesva I
R i ReaaeianeRubber o Tl Dl i 4
The following issues of interest to Canadians were made Dividends Reduced.

in London during March: MEiCar ROWRr iy e e 4 .




