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THE COMMERCIAL

‘The recognized authonty onall matters pertaining
to trade and progress in Western Camula, in
cludinge that portion of Ontario west of
Lake Superior, the Provinees of Mani-
toba and British Columbia and the
‘Ferritorics.,

Scventeenth Year of Publication
ISSUED EVERY SATURDAY

Scuscrirtions, Canava aNp UNiten States;
$2,00 PER ANNUM IN ADVANCE OR $2,25 WIIKN
NOT »0 P'Aaip; Ornenr CounTHIES, $2.50 PRR
ANNUM IN ADVANCE,

Changes for advertisements should be i notlater
than Thursday Morning.

Advertisements purporting to be news matter,

or which profess to express the opininns of this
Journal, will not be inserted.

Oftice - 181 McDermot Street,

D. W, BUCHHANAN,
Publisher,

The Commercial certainly enjoys 2 very much
larger circulation o the business community
of the vast region lying between Lake Superior
and the Paucific Coast, than any other paper in Can-
adi, daily or weekly. ‘The Commercial also
reaches l?u: leading wholesale, commission, manu-
facturing and financial houses of Eastern Canada,
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WINNIPEG WATERWORKS.

Wianipeg has  been  agitated  re-
cently over the propesil made by the
Waterworks Company to sell out to
the vity. sxtreme views are taken
LKoth ways regarding the olffer. There
ar: some who would not consider the
exis:ing company atv all in the move-
ment to ¢stablish a new water sup-
ply system. controliel by the city.
Taere are others. who for the sake
of pance aud quictuess, would be will-
ing to ugree to alwcss auy proposi-
tion to buy out the waterworks
company. Thr coesensus ol opinion
gaems to be that the city should be
willing to purchus: the property of
the company at g actual net value
to the city. That is. that such por-
tions of thio plant as can bo utilized
In conuection with the new system.
shonl! be takon at their actual value.
There appeirrs to be a rensonable
ad fnppy medinm between the exs
treme views cxpressed. Even the net
value ilen might he modified to the
advantage of the city. 1t would cer-
tainly b worth 1 good deal to the
city to have the pres:nt company
out of tho way. This is =0 obvious
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that It e not necessary to onter
Into argument to prove the ¢ atemont.
In time no doubt t-‘;ue elty would bhe
able  to feeeze out  the  company.
nut it wourld cost fomething to Lo
this. It woull he of great advantage
to the ¢lty o have tho use of the ex-
isting matus, herever thoy are avail-
able and suftable for the new «ys-
tom, 8¢ as to avoid the iconventence
aud discondurt to the citizens which
would rosult from having to tear up

tho streets 0 lay aew mains,  This
is only oné feature of sever:itl which

might be mentioned.

Some of the actions of the company
i tho past have not Leen such as to
command sympathy from the citizens.
Tho last proposition from the com-
pany, however, would tudicate that
the directors or bondhohlers are now
willing to anegotinte on o raasonalie
basis. IT it Is in the interest of the
¢ity that the property sfiould Le ac-
quird, o propusition wnich few would
eare to uogative, thoen let the matter
bhe considered on a business basis. The
sum pamal LY the bondlwllers may
be too high, or the countor proposil
made by the city council may te less
than the eity could affond to pay for
the property, on a busines  basis.
These proposals, however, give rise to
the hope that terms [air to both the
company and the city wmar be ulii-
mately agreed upon.

USURY ETXRAORDINARY.

Arlatide M. Lapierre of Buckinglhium,
Que., loaued David Nailsca, an illiter-
ate farmer, $25, the fatercest upon
which accamalated at such o rate
that after making several paymeits
on Fcebruary 138, 1805, Nadltn gave la-
pierre his pote for $1U5, bearing a-
terest at $2 per week, upoa  which
wote Lapierre brought action March
2, 1845, ana jugment was rondered
by default for the SI1Z3 with interest,
costs 825,60 and sub-costs 8.235. Tu
a selzure effected by lapierre, Nailona
filed an opposition, claiming he had
overpaid Lap erre, and in fact he had
paid him $217.00 besives ov er sums
fiom timo to time for interest. and
L0 on, W hich oppusition was maintain-
ed by the superior coart of Quedee,
but Lapierre appealed to the court of
Quee s bonch, appeal  side, which 1e-
verse.l the luipmoent o, the saperior
vourt ia the original action for the
S125. upon whita the interest aceru-
ad till IFebruary, 1848, amounting to
the sum of [3:38.0:3, the court of  ap-
peal judgment also crndemning Nail-
o to pay the costs of appeal and the
costs of the superior court on hisx op-
position, which amounted to $29L70
additional, making the whole debt for
the original lonn of $25, amount  to
$779.60, the interest o the $1235 still
accumulating 2t  the rate of
S22 per . week. The question
8 up hefore the superior court
at Hull by way of additional opposi-
tionn, i which the childron of Nailon
chaim the one undividal hall interest
their deceased mother's share in the
farm of Nuilson. which farm {s tw pra-
cess of Lielng sold by Laplerre. Nall-
on alleges that hie never intended  to
siem any such contract as that upon
which Lapierre brought his action.
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FINANCIAL NOES.

B. Willson, manager of the Bank of
tiamilton, Winnipeg, went  cast this
week.

It Is stated that the Bank of Ham-
thton  intended opening v branch at
Carberry, Maun.

The rate of taxation for I‘ort Wil-
liam for (1898 fas beea struck at
twenty-six ills,

J Herbert Maroa, hanaging directur
of the Canadi Lermancnt [oan Co..
who wag i Wim.peg for a few days,
left this week for Banfrl and the const
accompanied by Mis. Mason

Two by-laws will be submitted to
the ratepayers of thetowy of Dau-
phin, Man, on Oct. 8rd; one for raising
£5,000 for scheol purposes and one for
$£3,000 for fire protection.

M. Cross, of Crotty & Cross, Winnt-
peg, has purchased, for a client, all
the tax sale lands held by the rural
municipality of springtield, east of
Winnipeg, ror $20,000.

The geacral tux assessment of Win-
ripeg 1s $496,418. This coes not in-
clave amoant le.ita? fo. fraage tax,
wheeh swells  the total o $606,761.
The assessed value of  property s
Land value $11,571,230, tvubaings and
improveme.ts 8,099,450,  personal,
capitalized rental value, $H1.881,020;
total  am.e-smeat, $22.851,700.  City
and school rate, $.0215, 196,307, Bx-
emptions $4,8382,020.

ol W LIELES ity counc.] hay  de-
cl0i W ofter the Eaglish holders of
the city Waterworks cunpany s bowds
£10,000 tor the entire plant. ‘Dhis
declston was reached at an informal
meetingy of the council on Saturday
last and the offer was cabled vo Lon-
don.  The Londliolders asked £53,000.

There has been n cousiderable ecas-
ing up of interest rates on Manitoba
farm property of late. This is partly
owlnyr to the improved feeling regard-
ing farm properties, which are now
regar.ea as better security than formn-
eriy, aswellas to increased competi-
tioa. Some of the life insutance com-
panies are extemding their loan  de-
partments in this airect.on. Twe old
S per ceat rate on farm Jands has been
broke:n. and loans have ricently been
made at 7 per cont, naut o tew  cholce
loans have evell beent aceepted  at G
per ceat, The usual rate for city icy
ey 8 apud 7 per ceut.

Luamber ‘I'rade Notes.

Dr. Neilson, of Winnipeg, was cal'ed
to Whitemouilt on Monty to attend
bavit Roes, iutsber manulfacturer, who
has been saifering from plearisy.

The Colutabia  Ativer Lamber Co.,
Beaver, $5.4., have de:idet to put inn
steam piang g placa2 of the present
water power, the latter havigg result-
el in a short milling season.

lmportatives of lumber from Minne-
sota o Manitoba have beon much
larger thaw asual this season.  One
dexnler estinates that 25,000,000 feet
will be brought In this scason.  This
is owing partly to larger consump-
tion of Jumber hero this season, and
also to 163w stocks held by the home
mills owlng' to¢ delays in getting logs
out in the spring on account of low
water.  Also to higher prices,

The logs fur D. Spraguc’s Winnipeg
saw mills, have arrived down tha Red
river, and the mill is now running. The
logs come from west of the Lake of
the Woada i the southeastern corner
of the province of Manitoba, and are
brought down the Rosseau rviver to the
Red river. They were slow in moving
this year owing to the low water in
the early part of tho season.




