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J. E, PARKER, Agent, 111 Granville St.

 COMMERUIAL,

The goneral trade situation throoghout the Dominion 18 not matorlally
chapged, romamning on the whole fairly satiefactory, Iho volume of buai-
nesa continues to be modorato, eome hines boing motre ot less offected by the
fine open weather, It goos without ssying that a chabgo io lowor tompora.
ture would be very acceptable to dry guods men, clothiers, furriors, fuel
deslers, and other lines sustable for the fi.. «nd winter season. Travollers
repost trade throughout tho counotry quict and orders only moacrate.
Storekeepers are carrying only light stocks, proferring to ordor frequontly in
smsller quantities, thus curiailing lsbilities, Thie will, in the end, doubt-
lees prove more satisfactory to all concorned. Prices of staplo articles havo
oxpetlenced very littio change during the wook and valuos ruled urm. Taoe
fine, open weather has given the farmors a botter opportunity than usaal to
proaecute their out-door work, which has slmest oxolusively occupied their
attention up to the preseot wriiog, leaving marketing produco and making
parchases until their rusn s over, Storckeepers throughout the country
districts anticipate an improvemont 1n trade sbortly, as farmors gonoraliy
have been fairly successful this year and are in a good position to psy off
old scores and to make iibsral purchsses, Wholesale merchants and job-
bera roport collections somowhst tedious but fairly sati-fictory,

The Canadian Grocer thinks that * the trade eituation in the country is
not at the moment as satisfactory as desired.” It says that *one of tho
soros! spots is the slowness of payments,” and that * until withio the last
week or 8o there seemod to boa gradual, although slow, improvement in
this respect,” and that ¢ the turn in tbe opposite direction is general in all
branches of trade.” It continues:—‘ As to causes a multiplicity may be
advanced. Nesrly everybody who expresses an opinion will tell you that
the journeying to tho World's Fair of so many city and country merchants
is one of the causes., Some morchants, wo ato told, whose circumstancos
wore such that they had not the ready cssh to sparo in order to mako the
trip borrowed tho money to go. The World's Fair wasundoubtedly a groat
educator, but whether ic sceking the knowledge that was thero impatted a
merchsnt is justified in borrowing money or in allowing his accovuts to
become past due is questionable. The community at large as we!l as the
creditor immediately concorned is interosted in the matter, for tha moro
promptly accounts are paid tho freer is the circulation of currency,” Uther
causes that, however, do not apply to this meridian, are mentioned by the
Grocer such as tho low prico of wheat, which induces farmers in the wost to
hold bsck thelr crops and the claims of the implement msker and the coal
dealer, both of whom demand cash, Still the Grocer remarks that no one
looks at the present dull spell with alarm or belioves that it is sny other
than of a temporary character. ** The man would bo short-eighted indecd
who thought otherwise. Canada’s financial position is and has been for
some timo more satisfactory than that of any other country. Our banks aro
in a good, sound, healthy condition, and stocks in tho country sre not, as a
zule, heavy, while a8 a result of the general cautiousness, which has cherac-
terised merchants for eomo timo, sails are well trimmed and reefed. Vhen
the present temporary disabilities have psssed we shall find the merchants
scudding aldog under froer canvass. A noticesblo feature of tho situstion is
that people are asking for shorter terms of renewal than is usual. Confi-
dence,caution and strict attention to business is what is wanted at the moment,
snd the more satisfactory conditions will devolop before long.”

WeeeLY Financiar Review .7 Hesny Ciews axp Co., New Yonk,
Nov. 5.—Last week we noted the beneficial effect upon prices of Wail
Street's anticipation of tho pazssgoe of the siiver ropeal bill. The past week
has shown the eflect of the consurmmation of repesl in an extensive reslizing
of profits upon that advsnce, with a coneequent fall of two to three points
in prices, snd next, in a reaction from that decline.

For the moment there is some halting in operations, due to » disposition
to wait until estimates of the new situstion croated by repeal are more defin-
itely matured both here and in Londoo. In eome querters disappointment
was felt st J.ondon becoming a seller to the estimated extent of thres or four
millions, instead of a buyer as had been expected. This coorse was, how-
ever, nothing more than might have been reasonably anticipated. In the
firat placo L.ndon speculstors were bolding a considerable amount of out
stocks bought at much lower prices; and in selling upon the Senate’s vote,
they were only taking tho same wiso course as our own oporstors—that is,
making sure of their profits, That course bad not been expected, becauso
London ususlly tskes ite profits afier New York has reslized; in this
insiance it was wiser, In the next place, exchange stands close apon tie
specie-importing rate ; and as further purchases by London might easily
atart exports of gold to New York, with a consequent putting on the ecrows
by the Baok of Logland, it may have seemed moro prudent to first realize
and then buy back at lower prices. And sgain, our suspension of silver
purchases raises some tomporarily serious quostions for London. That cen-
tte hasto face ths neccessity of an intornationsl silver agreoment or the
assured certainty of the final discardmont of silver, with consequences which
Mr. do Rothschild, as one of Ureat Britain's represontativos in tho latosilver
conference, declared would be of ve g serious financisl moment, and eape-
ciilly to ioglend. Omne symplor.atic effect has alroady appeated in the

As the bosrings of this chango will fall first and more ospecially upun
Loodon il is nut surpiisiog that the ruyal exchsngo shouid show sumo caution
abuut oporations that would tend to drasw gold from the Bank of Lngland,
This cautiun, however, has not provented Lundon from boyirg our bonds,
about ono million in smount of which was taken on Wednesday. Thoso
transactions, howover, ropresent tho investment domand rather than the
speculative, and, to that oxtent, thoy arn a legitimato oxptession of the
improvomont of foreign cosfidenco in vut investment arising from ropeai,
It is a favorable indioation that the Bank of Inglsnd did not ou Thuarsday
advanco its rates of discount as had boon oxpou* 1, in faco of tho [t that the
rato of dlscount in the opon matket was only 1 8 bolow tho Link rate
and that gold was being ta{on out of the bank for oxpoit to Now York.
This looks as though the bank managers eaw nothing in thoe rop.al act, ot i
tho situstion otherwiss, to osll fur any immedisto precautionary sotion. A
few days moro will briog forth more distinot symp:ona of what may bo the
effect upon London apcoulative intorests arislng frum the now conditivue
this side 1tho Atlantic.

It would bo a poor resalt of this groat effurt of the Amotican peoplo to
maintain & sound money system if it Jdid not ssuo in = groat rovival ui
cunflidenco in our jnvestments, not only thruughout Lutope, hut also am.oy
our ywn peopio. After such widespread distivst consequent upon the
daogors created by eilver, it convoys an immoasurcablo sssurance fur this
country that it bas kal the wisdom and tho coursge to take the decisive atop
that sottles fur the wutld the yuestion of monetary standards and unifies the
money of tho tao m.st civilized cuntinonta, Wo have not begun tu realice
tho immenasr significance of this action. The unscttled silver problem has
boon a standing throat to finance and investment for the last fiftoon years.
Its romoval gives froo courso to all that has boon obstructed by these mis-
givings. It is an assuranco that great cntorprises oxtending far into tho
foture will no longer bo bampored by queetions about the money of pay
mont. Its effoct will bs mos: important amoag those wh conteal the large:
movements of capital, which hive so long boon hold in suspense by this
unaottled question of standards, Capitsl demands the niost absoluto assur-
spco on this point ; it has long and timidly waited for that assurancoe and
remained [dle in its absence ; it now has all it can ask, and wo may there-
fore expect an ora of rovived enterprise In great undertakings.

Tbis revival caunot be expected to appear immediately. Tho first result
of repeil must Lo a remowal of confidenco in ordioary commercisl and
industrial operations ; whick, howovor, will have o boneficial bearing upon a
wide class of investments, and especislly upon railroad stocks and bonds.
When accumulated capital his had time for selecting its employmonts and
making its plans, wo may look for tho larger developments of this new
elomont of confidence. It is not too early to look for buying of stocks in
anticipation of these larger results. 1Wall streot looks far shoid, and dis-
counts the {:ture as far in advancs as it cin see inlo I, and semetimes
farther. It is not likely to fsil to do so in this instance ; and, from tius
time forward, the larger and moro intelligent oporators may bo expeoted to
iucludo these remotor bonefits of ropeal in their estimates of the current
valuo of stocks.

Dry Goops.—Tho past weok hes not furnished any groat chauge,
although, as noted in our last, the demsnd is beginning to pick up and the
few colder days we have had since have materially increased the movement
of soasonable guods. Cloakings, tweeds, flannels, blankets, and woollen
underwaesr, have been the more active lines. Although the volume of trads
is Dot very large, many bouses roport incroased siles over those of last week.
Jobbers complain that the colliery troubles io Englind have intarfored with
the delivery of somo of their fall supplies of staples, such as linings, otc.
Advices from primary contres report valuea gonerally firm in tone, tho fes-
ture in this conncction being an advance in jute, which is almost certain to
affect values on hemp carpets and such lines of goods as Hessiaus, otc.
Remittences do not furnish any sorious ground for complaint, continuing
fairly eatiefactory. Most of the business that has besn doing from hote
has been on account ot letter ordets from travellers, Tho city retail trade
has been quiet, the fine, warm weather practically stopping all urders fur soa-
sonsble goods from urban buyers. Spriogsamples sro increaging and maony
linesare on the road. Print orders are what the houses are aftor just now.

Breapsrurra —The lccal flour market is unchanged in tone, the demand
belng of the ordinary character—the highor grades receivlog must attenti.c,
Outside enquiry coatinnes quist. A very quiet local trade ta reported in
oatmeal at unchanged prices. Mill feed 18 easy in tone uoder 2 quiet
enquiry. Ian Fogland wheat and corn have b:en vory quiet. The westher
in that country has been milder., In Boston the fl,ur market is quiet with
only a small trade. Wheat bas not changed smuch in tho speculative
matkets, and there is not sufficiont demsnd for flour in Baston to put up
prices. Quotations thore, therefoto, romain without change. Cornmeal is
pretty firm ou the positiun of corn. Bag meal is quoted at 95¢c. to 81, and
barrel meal at $2.20. Ostmesl is not changed.

Provisions.—The supply of pork continues short of the demsnd, and
prices aro steady and hem. A fairly active movement is noted in lard and
cut mests, outerdo prices being obtsinsble for choice city brands. In
Chicago pork has beon active, and prices have ruled strong and very fin,
though no actusl advsnce in figures is noted. In Boston pork snd lard ere
steady with the quotstions unchanged. The local packors there noto a fair
trade 1n baef with prices on the markot a turn firmor. Tho mutton markot

A BUSINESS LETTER,
T. Milhurn & Co., Tilsonburg, March Lith, 1887.
Siny, ~Pleaso ship at once threo dozen B, B, Bitters, Best nellinq medicino in tho
shop. Sold sevon bottles to-day, 7 oura truly, C. ‘Tuoxrsoy.
Tho abovo sawplo is but vne uf huadreds of similar expressivas regardivg B, B. L,




