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COMMERUIAL.
The general trade situation throughout tho Dominion is not materlally

changod, romaining on the whole fairly aîîfactory. Ieo volume ot huai-
ness continues to b. moderato, soine linos beîng more or lesu aecie by the
fine oen woather. It guui without saying thât a change zu luwor tumpert-
lure wouid bc very acceptable ta dry gouda men, cloîhiers, furriers, fuel
dealiers, andi other linos sustablo for the fé..; iind wlnter soson. Travellers
report trade throughout the country quiet and orders only mouerate.
Storokoopers are carrying oniy lilhî stocke, proerring te erder frequently in
emnaller quantitice, thus curiaillng liabulisies. This will, in the endi, doubt-
lous pî.ove more satisfactory la ail concerned. Prices et oaplu articles have
e"puloncod very 11111e change during the weok andi values ruieti brin. le
fine, oeon weaîbor has given the furmers a better opportuniîy than usual le
prosocute their out-door work, which bas almeeit excluutvely occu1,ied their
attention nit te the proeut writig, leaving marketing produco and makîng
pnrchas u'ntil their rush la over. ziturokeepers îhroughout the country
districts aticipate an Improvement in tradu shortly, as farmors genoralay
have beau fairly succestqful this year and are in a gooti position lu psy off
old scorets and te maite litboral purchases. Wholeîsae marchante andi job-
boe report collections somewhit todious but fairly sati.fsctory.

- The Catiadiait Grocer thinks that Iltho trade situation in the country il;
not st the moment as satisfsctory as desireti." It says that Ilone of the
aorcet spots is the slownees et paymente," aud that Iluntil wvîthin the lest
week or so there seemed ta bc a graduai, although slow, improvemont in
Ibis respect," snd that Ilthe turn in the opposite direction je general ini ail
branches of trade." Il continues :-" As le causes a muitiplicity may be
advanced. Nesrly everybody wbo expresses an opinion wili tell you Ihat
t>'e journeying te tho World's Fair of se niany city and country marchante
ls oe of the causes. Soins merchante, we are told, whose circumstances
vote sncb that they hall fot the ready cash to spore in order t0 inake the
trip borrowed the money ta go. The World's Fair wasundoubtedly a great
educator, but ivhetber in seeking the knowledge that was there imparted a
merchiant is justifictd in borrowing moniey or in allowing bis accouuts to
become past due je questionable. Tho community at large as weIl as the
creditor immediateiy concerned i8 interested in the malter, for tho more
promptly accounts are paid the treer i. the circulation of currency." <Jîher
coudies that, bowever, do not apply o tibis menidian, aire mentioned by the
Gr-ocer snch as the low price of whcat, wbich induces farmea in the wujt te
hold btuk tbeir crops andi tha dlaims of the implement maker and the coal
dealIer, both of whomt demand cash. Sîill the Grocer rema!ks that no onq
looks at the preBent duil speli witb alarm or helieves that il je any othor
than of à lemporary character IlThe man would bo ehort-pighted indozd
wbo tbougbt otherwise. Canada'a financial position ie and has been for
somle lime more satisfactory than that of any other countny. Our bsnks are
ln a good, sound, bealthy condition, and stocks ln the country are not" as a
mile, heavy, white as a result o~f the gênierai cautlouanoe, which, hast cisarse-
teniacd merchantis for saime lima, sails are well trimmed and reefed. When
the present lemporary disabilities have passedl we shaîl find the marchante
tcudding along under fieer canvass. A noticeable fealure of the situation is
that people *are asking for shonter terms of renewal than 1e nsuai. Confi-
dence,caution and strict attention te business is wbat je wanted at the moment,
and the more satisfactory conditions will develop luefore long."

WEEKLT FINANCIAL REVIEW -F HENRY CLEWve AND CO., NEW YORxK,
Nov. 5.-Lut week we noled the boneficial aff'ect upon pnices et Wall
Street'e anticipation of the ps2ieege of the ailver repeal bill. The patel week
hau shown '.he effeet efthe censummnation of repoal in an extensive nealiziug
cf profile upon Ihat advance, with a coneaquent faîl ef two to îhree points
in prices, end nort, in a reaction froux Ibat decline.

For the moment thore is aurme hslting in openalions, due to a disposition
ta wait until estimates of the now situation created by repeal are more deflu.
itely matureti both bore andi ini London. In êorne quirtera disappointmoent
wau fait atI ondon becomlug a seller te the eatitnateti extent ot târtes or four
millions, instead of a buyer as had been iexpected. This course was, how-
over, nothing more than might have heen resaýab1y anticlpated. In the
finit place Lmndon epeculators weré holding a considerable amount ot eut
stocka boughit at much lewer pnices ; and ln eelling upon tl. Senate'8 Vote,
tbey vote enly taking the same wise course as our own operatos-that i8,
making sure of their profite. That course hail not been expected, because
London usually takes ils profits atter New York bas realized ; iii this
instance it was viser. In tho next place, e«change stands close opon the
specie-importing ratei andi as funther purchases by London might oesily
start exponts ot go!d to Newv York, wiîh a consequent putting on thé ecrews
by th" Blank of Eogland, il may have seemed, more prudent 10 final neaizo
and thon buy back at lower prices. And sgaîrx, our suspension et silver
punchaises raises soe lemporarily serious questions for London. That con-
lie bu te face lts neceaaity ef an international silver agreement or the
assureti certaiuty et tho final discardmeut et ailver, wilh consequences which
Mr. de Roithschild, as onéet f reat flnit:in's representativea in tbe l&a silver
confereuce. declarcd would be et v.' y sbrions financial moment, and cape-
cially to 1England. One symplo, astic effect bas alceady appeated in the
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abteuco et a singie bidl fui fui mil:lon rupoas of courlul bill& offurati un the
lot lustint.

As the beariugs ofthIis cltinga wilI (ail frnat andi mure e'pvcially uiun
London il is nAt nunptisiog tlsit the rujiai exchingo e hou;d shtow auflia càaun
abtint uperxîion tîtat wuulà teuII l te daw gold t rin the iank of Lngland.
This caution, howevor, bas not preventeti London frum boyitg our bonds,
about one million in amount of ivhich vas takten on WVednesday. *lhe
lriansaotions, bowaver, regîresent lthe inveetmcnt Jomanti nather than the
speculatlvo , and, ta tbat exteut, lboy arc a lcgitinite expression of the
imî>îuvement ut toreign cotfi3once ini uur invesîteont aristlug frnom repeai.
It la a faévorable indiaition thst lte Bank ef Eýnglaui diId net on Thuraday
ativance ils rates et dincitunt as ball boeu j, in t4co et the f ia. tisa the
rate et discount ie lte oî>en markot vas only 1 8 beoli the batik rats,
and that gold was being taken out et the batik fer axport tu Noiv York.
This iaoko as thaughi the batik managers saw natbing ini the ropai act, ut tu
thé situatiain otlîarwise, ta ciii fur auy immedisto precautionsry action. 1
few days more wili btiug toîtb more distinct symîi:.ous o! what may ho thu
cifeet upon Landon speculalive intoneets etislng (rum thé nov conditlate
Ibis aide théo Atlantic.

It wou:d be a poor reonit efthis groat effort of lte Amenican people tu
maintain aoaound money systein if il diti not teiuo in . giosit ravival w~
confidence in our invastments, net unly lhruugbout L:oie, '%lut aloea em.jot
our own people. Atter such wideepraad diatt,.%t consetit,ent upin lite
dnecrs crealtd by civer, it couvoe an iuàmasurable ssurance fun tisîs

cenntny tbat it bas hl the wvbIam andi tho courage te laké the deaisive step
that soluies ft~ thé ivunld thé question et monotary standards andi unifies tise
money et thé two m,âst civillr.et continents. WVe have not begun ta realtLe
tbe immensi, significanceofe Ibis action. The unsatîlati silver probent liase
been a standing tbreat tu finance and investiront for the lest fifleen ycaro.
Ils removai givre free course te ail thal bas bean, obsttuctod by thiese mis-
givings. IL is au assurance that greal enlarpnrists exlending far mbt thé
future wiul ne longer he hampoeat hy queetions ab:nut the money et ply
ment. Its ceffort will ha mos, important among those wh3 cantral the largez
movemenîs et capital, which have se long heen heid in suspense by thib
unaîtlad question et standards. Cipital demanda thé most absolule assurt-
auce on Ibis point;, il lise lng and timidly waited for that assurance anti
remainetd ill ilis absence ; l now bas ail iL cou ask, end wa may there-
fanre expect an ora ot revivéti enterprise le great undertakings.

This revival cannlot; ho expectet % ppear immaduately. The firet result
et rapeil muet hé a renewai ot confidence in orlinary commercial andi
industrial opérations ; whicb, howover, wvill have a beuefijlal heaniug upon a
wvide css ef investuxents, sud eapecially upon raiînoati stocks anti bonds.
W3 hon accumulatati capitil lis bail time for oslecting ils employmonti sud
making ils plans, we may look for tha larger developoxenîs efthis naw
elamant et confidence. It i8 net tee eaniy te look for buying et stocks in
anticipation et thase langer renelîs. W~all sîreat lookat tar ahesd, anti dis-
counte the f.,ture as fat ini advace as it cin sc ini l, andi sometimes
farîher. It is net likely te fait ta do se in titis Instince ; andi, freut tItis
lIwo terward, the langer anti more intelligent epenalors may ho axpeoleti to
iccludo these remoter banafitset fepeal in Iheir astimales et tho cntrent
value et stocks.

DRY GOODS.-Tha pist week lis net fatnishad auy groat changçe,
althougb, as noîed ln our hast, the demiud i. beginuang la pick up and the
tew colder days we have had ainces have malerially iucraased thé movemaul
et sessouablé guotis. Clogkings, tweeds1 fiânnois, blanketi. sud wvolien
underwear, have beau the more active lines. Although the volume et tride
is net very large, mauy bouses report increasati siles ever those ettst week.
Jobbere complain thal the calliery troubles in Eogiînd bave int-inforcd with
the delivery et saie et their tait supplies et alaplés, sucb as lîninge, etc.
Advices tronm prîmary centres report values genorally firn in tou, the tes.
ture in Ibis connection being an advance in juta, which is almeost certain to
affect values on hemp carptts sud sucb linas et gacods as Ilessiane, etc.
Romittances de net tunnieh any serious ground for compiaint, continuing
fairiy sîifactory. Most eftIhe business that bas beau doing freuxt Lare
bas been on acciunt et bItter eorsr tram travellers. Thé city ratait traJe
bas beau quiet, thé fine, wanm weather pracîically istopping ail uriera tur eaa-
sonable gooda tramt urban buyers. Sprngsaamples are increîeîng andi manj
linos are en thé road. Prînt orders are what the houses are aftr î eut now.

]3 READSTUFFS~ -Thé local foaur market jes unchauiged inu toue, the demaud
belng uf the endinary chanacter-the bigber grades raceivlug must atteutui.
Outsîde onquîry coûtinues quiet. A veny quiet local trade ls nepertedl in
oatmeal at unchangedl priea. Mill fred is easy lu luna undar a quiet
enquiry. In Eugland whoat aud cern have b.-en vory quiet. Thé woather
iu that country bas heem millot. Iu Boston the fi jur market is quiet with
ouly a eaui trate. Wheat bas nu chaniged inîuch in thé speculalîva
markets, sud there je nul sufficiont demana for fl.)ur iu BIe~ton te put op
prides. Quotations thora, therofoxo, r4main without change. Corumoai ls
preîty filmx on thé positiun et dorn. Big Most ils quotoet aI 9. ta $1, ûa
barrai meal aI $2.20. Oitmeah je not changed.

1>nev8ioN.-Thle supply et parti conâtinues short uf thé demsnd, aud
prîcca ara stcady and brut. A taîrly active muvemeut, is noted je lard and
cul moats, outsîdo prîcca being obtainable tun choies city brandes. Iu
Chicago pork bas benu active, sud pnices havé reled strong snd very filum,
though ne actual advanco in figurés is note,!. In Boston pork anti lard bre
steady with the queltieuos unchanged. Thé local packora thora note a (air
trade in bief Witil priea On thé mtarket a ten firmon. The mutton market

A B3USINESS LETTEII,
1'. lMfllitira & CO., Tiiionhurg, 'Mardi 1lth, 1887.

Sîîî'i. -lictso sils at once tbreo dozen B. Bl. flilter'. lical ieltioq niedicine in tsO
sisep. SOMs Rsevoit bottles lo.day. Yeure truiy, 0. rmru.

Tho aboye sausjs in ut où un tatdrcdls et ahilar extsrvaslvai rodardlus Bf. 13. L.
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