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In aur own province, reports are generaliy very sitisfactory.
1 rerretsi te se delopuîeait of agriculture lu tise Province of
Quec litst )-car, aut! sail titat lias tra:îsîired since hias coufirmet!
me nc tise bciicftliait its farsuiug irîterestié are in:îdcer5oiug a
sitent tevoltioti inii sctlitoda. ail teut!iug te a larger production
if a Ibettcr cisas or articles. realiiug ]arer returus te0 tise
fermner, anal ditTurtiig à costantly isîctrasisig prospcrlty. Tite

itliprovct! àajîpeanalce of tise villakes nuit towaîs ofour proviuce,
thiew siWrras titilat rc eascai) te ctltivutîou, tht great luis-

proveaa:visî ls Our live stock and< iii Our usectiiot! of irys,
nust ail rîrile nui ob.siver. hast hIe uteçttled condition uf

affsirs li tc Statts ss *-ffTtilig lsreiudicially our great export of
liiabcr te thz Aiir.ricasi miarket. F*ottutîàtciy the other great
iancilof cltie traile ini oarr foscst products are lu a resaiy prcs
pneu! oLî.a: Thse l>!uglilî muarkset i% active ant! strong,

ilsid coaitrtCt% for this. %cars sales iii tllTtlsittd Xiuigtoin bave
ber-in iîat byv thse %ais'pplaig bzoules nt better pricrs tissu for
vciitS back, s tatc of 1hiaigs niicli lias giveai rise te a feeling
cf satifaction xizitilapfiîî, es;>ecially lu ibis province andi
îisroligisent tise C)itaivn ay Tiiere is elle devclopmnist cf
icceit date tat is cnîIiig lite iuiciepsiug romiucuâce. I refer
to tue produitiC of onti aj)ice forrists. Miarly oif these forests
have isa:cu sergictet! cil tie suapposition tisat tlîcyV were almost
valaseless. Now, liîvwever, ilicy ai.e becomng valuable for Uic

prtoductioti cf pull) for Ipepr msaiig. Ilhtisl estituatei! tisat
75,«<'o cora.b of -pnsicz pullp îood, or abont 2,Ooo cauai-boat
l<,.îs will lie taIse: otît of Canada ibis scasoi ilrougis tise
Chbftllly sa Chsaplain Casials anti tleliveret st Ticouderoga
antti nits on tist hludwarin- l'erllaSîss it is a pity tisat ge maucl
immnature tiuiibtu issiterificc'l aud >ent outof ticcuutry inthis
way. hast deveiopnîerits rissy go ou lu tise future cf a cissacter

we cn iardy etiasteaI stveai. Expcriuicis are now beiig
iade it .sitiroe, %aluia uView Io tise production of a kint! of
silk froui puip %% ccd, tic proccru laeiag a close imitation cf tt-at

s{es preduciasg lutiber aud papier, anal nunibers cf tbings tisai
are iade oaf paîier. eau aise be iiîlcd te p:Xoduce silk. ime nîav
lie i:sacl-ivdcîst by-auai bye altegetlier of tise bonis cf Ly'ous.
Tbîis, liowevcr, înay onlv bc a fnauciful picture. 'Vet, quate as
«îsag tiuigsU have lsiiued. aud anlytne wtio lias observa

tise <Riraosiiary devciopmuents of ccrical eugir.teing dtiig
iLe iatt decaaie înay wcll In: par<ioiîed if lie believes ainiest an>
ising zo be v>cSilbl; in Isle %%-av cf future deveioputenl. 1 neet!
av hutt or iiotiuig ¶tbou.t enîr own ciîy. Vois kniow ven- weiil

bu;w il il; sirat!uly growaaag.z lu Tspite %-f ail draubacks. Our
tnanufaicttsiasgj intrrats. %%licl are now of snucb large exteul,
air geiîcrallv in a InresOuq coisalition. Ilut tissau lîardl' lie
5xit! of euir I;urçly mcantile sntierest-, wstis tis single ecp
tien of tisose %%he b,.c 1 gffll% for caqsh. Thais is a devclol Pii
whicli lias 1becu ge miîisctory iii its restîlt.s, bots is :Jo1utreal

sia risscî%zr, zliat it i%. lskely ta grow. Tise effects cf ibis sys-
irns air àlrctiv rv fandelisg su!uay iu lime so extent!
as te aig bu a case for that abusec of cridit whicis lias bren
uapoiren of.

I'roin Otîta:io Isle .reports nic diivcs,.e. h'rices or cver>.thing
iseotlicet! "si fise fanat rare ver - lu-.%- soute say, dledily beiow

tise cost cf production 'Ani '.ç oie dis;ticts drouglit hast
-vrar iases tat ie lîflcliase o! liay, niionth is fier niontis. nat

ip sTpicest 0.1 tlle «Aller isana. tule-price of caitle fêta. sucli
as bi~ai. tc. iças >o low ais lo :uitigstc the poition grcatlv.
l'ie farusler ef ovac f colaire, betteraved liv tld<. liti <lataz:ie
(arnicas. -A e depeudeullttzt lillois bysn!reilicsvilv.

Ilwvr iîc distaîci- affectet. i tiiitl, wert mostiv tisoée
whce farnsc:b sie s'eu te di, aund %ý8o cousît! bear an adverse
vear or twe -wîisout fatal iujury. Thit. oaf course, as% a ride.

ilhcte arc. sac d%-ult. cxceptlioas. tVeie tils state OS isiaigs
lias prevatca. %t auorckccpcrç have suff'cred frein inaiility Io

c'oliect. lihvv. eu tise otîsci' banal, being sinabie te pay, lise
wliolcsale irsc-cistn %ça- .1ilecteai. or Ille mAnufacturer: ail

finsally aîTctling tise batiks iii aui un;ileasant rccurrence of
atnc%;àls. liui oUe itit f Ontario have bat! a fairly goot!
ear. iaid ail cîsues.s (arnicas antlnai uerlauts alikc: have bene.

?aelAs te tise walcly- d1ierificti nslanufacturilig interes of
Ontarie il doa nol juclutie fleur inilliig or %aw-miiiug). tisey
have reneraliv lwen doiug weli. soune (if ilien exceptionaliy
s'eu,c erpvcialiy tisee tini are net orssltdwaîtis unu'aelld

buila'.iusgs aill lant. Titre la a geucral iales tisai thse prospects
cf thse conifsg erops aTe fair. Fruit la becomng an iira.

2ui y valnable crois su Ontario. aut! tise rnnusî'ect cf a large yieid
kils fions nss peach ocihards. aad our urcliardls of apples and!
otiser fruil.t, la çxcptieiîlllyý goti a% prrscul. Tie case dras'-
bacr lo aIil itisK 1eaa îî:omie is tue -ecptiolially les' pnice
ofcvcrt isiiuig sial eaus le Nolt! e<'thse failsi. At tise sanie litre
it sheuti isot tc lonso(tlcn tissa cers'lisizig tisat tie fariner bas

1.e l:sy la IexcvlOly) clivai) Al-0.
ha.T aî.i ba s agtîifacent crop cf Al! kinds of ereals st

ye'ar. Nowbisee a tise wrît!. probabiy, dit! a given number of

people produce so large a cquanitity of -food! producta s Miblni.
toisa. For uow, it, la flot onl>y -. hea#, but oats, flax, barley and
cattie, tisat bulk info proulnince s- Ille products oif these
Norti..Westersi farrncrs. Btixaaini, tise pticé bas been low,

necesitsiugclose ccoluouîy ou1 the fariner's pait, aud an utter
avoidlauce Of that wild style or puirchasiug expensive stock,

iutieucits. ciarniages, tc. i-lîlcli 1îrtvailtrd a few years Mgo.
.,velas rouglht su inticla disaster aut! nisery in its train. Tite

f.Arutrs of the Nottlî.Wcst art growing eut or al! thic, aud the
country gtistrally is gettitig tuore sut! more oit a sound finan-
tint basis, aid oltering mort aud muort inducements for popula.
tien to flow lui aud ada!l to the gentral roprt.Th.-re have
bersu miats) disunal fatillites in Miuitobs, nisse-tenths of which
bave ienî occasionctl bv folIv or idlcees; but tisere bave b.en
luut!(reil- and thousauris of cawes whetre wistiom aud iudustry
have led tn prospetrty-and what bsas been tiay be agaut.

LliESS0. 0F EXl'ER1IF*Cl!.

otît ting. iowever, I muust c2sissbsistc, ud it is ibis: tisat no
risittr %%hther traite generally 15 prosperous. or adverse, the
oit! fasiîioned, ruies tisat -w,-t tise resuIt of geuvrations of
exuerlence, stili prcvail. Intelligencé, prudence and industry
wi 1 csssure succcss; and the reverse will briug fallure. Iu thse

,-allie ic of buins, the sanie place aud at thse saine timtes
-sonte mn succeed white othcrs fait. As one of our country,

managers well observes : large profits and lucky speculations
aie things of thse part, but capable men ant! thrifty cau stili
make nioney. 'Now, if one lisi succectds sud anotiser faits

uaîdcer thse saine dircunsstances, lui tise sanie place, in tise ame
linc cf lîusiaîesr. thse fanit caunot be attributedl to thse cousntry.

These iain'<s have beu sait! before, ant! yOU May tisinc it a
-ivaste of tUnie te tter sucis trukun. Blut, afler ail, thse main
part of Our 1àuuiues,: is %ith individuals. It is with thse succeas
or failure of tise indlividual custonier tisat we arc coucerned, aud
tise wlioiesecrettof our business lits in our pouer to discriminate
betwevn tise prudent trader anti tise imprudent, tise inuastriots
autd tise idie, tht, foolisis and veuturesonte sud thse calculatirsg
and! econoruical. '%Ve have hat! s-erre expericuce, but in sncb
nîatcrs wc mnay go oit ever Iearniug.

Tise Cetucral MNannger weut on te deliver au exceediugly able
suivitent in regard te wareisouse rectipts. We.prefcr to hoid
tisis over unatil aur ucxt iâsur, tlut t'lore prominence may be
givefi te so imuportant aiu cxpositioia oi tise law, anti practice,
autd wOrlsiug of the wareisousc reccipts systean.

-A short discussion occurret!, in tise cours-e of whicb thse Geu-
crai 'Manager deplrecali tise thiller extension of brancees,înd
defcut!etil tic directors frout sonie remarks as te ibeir sbowing
a walit of interest. lie sait! lic badl lcnown batiks lu Scotland
nziaise biggcr lases titan aisy bank iu Canada.

- lie motion fur atloptinR report sut! for giing tise thanks of
tie. sccisholtders- te thse directors aut! btaff 'nerc passed. On
motion it %ws decided to liait! future annual meetings u thse
25it! Wcdne--dav lu Julie instcad of 3rt!. The scrntiner
repoited tisi tl;e following gentlemen hat! becu duly elected as
lirectors :-Andrew Allai, Hector Mackenzie, Jonathan Ilodg-

son, Johnu Casali', Il. M-%ozitagu Allai, James I. Daws; T. 1H.
Dauu, Sir joepl Ilickçon, RobiertM-Nackay. Tise meetingthen

adjonre<i. Tht new bo3rai cf directors met in the ifteruoon,
wlieu NIr Aîîairew Allan was re-c!ected president, and UT.
Hlector MIackenzie wsrs re*elected vice.precl.

OMNT AMI NAILWAY MIS.
1NVESTM*NT 8KCURITIES

BOUGHT AND SOLO

insurarice Companiesl requiring Secu'ities
Suitable for deposit with Dominion Government
or other purposes can have their warits supplied
by apptying to

R. WILSON SMITýH,
Srit.ISh 1Emnpire Building, MONTREAL.

Ilebeutum. and obher deairable SrcuriUes p«urec

Thosecf rur correspondents whis kuow cf such seesities in ùbeis
iminediait tbdgltbothood wii gicatly oblige by cormmusnicating a%
ahoye.
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