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kind of Cavadian currency which  was not
convertible into gold  readily and promptly,
except during a few weeks of  war time
in 1837, which has several parallels in British history.
Any doubt therefore about Canadian currency being
“ equivalent to sterling ” is only founded on an un-
reasonable, speculative, unpractical theory.

Our correspondent concludes his letter by saving:

One who sigus himself “a Canadian setder” wm aleten to the |

Investor’s Review says: <€ The municipalities are over head and cars m
debt. “They have barrewed on asscssments of propaity values notor
iously 30 per cent. too high.”

It is difficult to read such a remark patiently, its
utter falsity is “uotorious” to cvery well informed
Canadian. Alltaxation isbased ou assessments. Can
any sane person believe that Canadiaus are so stupid,
so fond of paying taxes, as to submit to being taxed 30
per cent. higher than the limit fixed by the law?

The law is that assessments must be fixed by the
saleable value of properties, and the universal custom
is for assessments for taxing purposes to fall from 10
to 50 per cent. below their market value. Not a single
case has ever occurred in Canada of a municipality de-
faulting in the payments involved by its debentures.
Having handled such seccurities on a large seale for
many years, we know whereof we speak in this matter,
and repudiate with indignation, as utterly without
foundation, the reflection cast on our municipal securi-
ties by © . Lanadian settler.” No people in the world
are more jealous of their credit thau Canadians, they
stand ready to pay in gold every dollar for which they
are liable at the maturity of the debt, and if auyone
doubts this, let him present his claim, aud he will with
all promptness find it liquidated in gold, or in some
currency quickly and surely convertible into gold.

The President of the National Union Bank of New
York, ina recent public address,said, ¢ Canada isa gold
standard country.” Ever since there has been any
legislation on the subject in Canada, this country has
been thoroughly imbued with English ideas, not those
of the United States, in Finance, Currency and Bank-
ing, and this must always be the case, as this Colony
is part of the Empire, and its legislation is subject to
the approval of the Imperial authoritics. Were there
any such change attempted to be made in our loaus as
would place our currency on some other than a gold
basis as it now rests upon such purposed legislation
would rouse intense opposition in Canada and, if passed,
would be vetoed by the Home authorities, as it would e
regarded as repudiatory in character, and theretore
su* sersive of Imperial interests.

— ——

THE MUTUAL OBLIGATIONS OY INSURER AND
INSURED IN LIFE INSURANCE CONTRACTS.

Continumng our investigation of the importance of
the various questions contained in the application
blanks of different Life Insurance Companies, we find
in 1 any blanks a question asto whether any physici.au
17, given an unfavorable opinion of the person’s life.
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T'o some extent, of course, this question is implied in
the question we had under counsiuoration in our last
iseue, viz, to the extent that such an  unfavorable
opinion may have resulted in a previous rejection for
insurance, or refusal to grant the kind of policy applied
for, but it may and does havea specific application
beyend this. ‘I'lic applicant may . ve had occasion to
consult with various physicians for vatious actualor im-
agined diseases or complaints, and if such consultations
have given rise to the expression by any physician of
an opinion unfavorable to the life of the applicaunt,
such fact shiould be communicated to the Company.

In counection with this question we may take the
inquiries asto whether the person is now in good health:
and whether he generally enjoys the benefits and privi-
leges of good health. Of course these questizns are in-
tended to elicit the fact as to the general physical condi-
tion, and are not supposec to have any particular re-
ference 1o mere trivialities like an occasional cold or
toothache. Following them, and as a continuntion of
the purpose for which they were asked, cont  the in-
quiry for the nawe and residence of any physician or
physicians who have been consulted by the applicant,
or attendant upon him during any of his sicknesses,
and as towhat they were consulted for and when.

‘I'tese  questions should always be very carefully
answ- red, and if the applicant has had any illness
from which he has made what he considers to be a
perfectly good recovery, he should state it ruthfully,
hecause these questions are asked with a definite pur-
pose, and an inaccurate answer may go very far to-
wards misleading the Compauny as to the character of
the risk. ‘This will be readily understood when we
bear in mind how frequently certa’n sicknesses or
illnesses in the pasc may be of value in indicating the
tendency to other sicknesses or illnesses in the future,

It is manifestly best, theretore,that wwhen an applicant
appe~.s before the Medical Examiner, he should state,
as accutately as le can, all sicknesses, or even indis-
positions, that he can re-call, in order that the Medical
Examiner can weigh them and determine whether they
are of sufficient importance to embody in the record.

The Medical fraternity are exempted by provision
of law from the necessitv of disclosing information.
acquired by them in their professional capacity while
attendirg their patients. As this would render it
impraciicable for a Company to ascertaja the impor-
tance that they should attach to any sickness ~fan
applicant, it is required that he should specifically
release any physicians who have attended him from
this seal of secrecy, and leave them free to state what
they know as to his physical cond*t un. All applica-
tions contain this question in som form or other:
# Does the person expressly waive all provisions of law
prohibiting or forbidding his physician or surgeon
from disclosing such intormation as he may have
acquired while attending him in a professional capa-
city ? " and it is very safe to assume that a Company
will notissue a policy applied for unless this particular
inquiry 1s answered unqualifiedly in the : Krmative.
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