
kiîîd of Canadian currecc wliieî n'as îlot
convertible inito golcl readily Rand proîniptly,
except dt:riiig at few we'eks af war tintîe
ini [837, Ivhliclt lias severai parallcis iii British hiistory.
Aniy doubt therefare aliout Caiiadiarî currenicy heiîîg
dequivalenit ta ste,'iîîg " is oîily foiiindedl oin t titi-

reasonable, specillative, inupIraýcticail titeory.

Our correspondent ctoiîciese. his lettur b>' sailng.
One %V11 sigis Itlimselt Il a calin&an tetIiut , lt a .lkt(ci t-) the

Invetj's Rerieiv qnys I ' lie iiuni*icl)Utie.s arc u.cr lied airi el rs lit
debi. 1Tlîcy have 1nrr'~WCcilnar~bet of liýJJ-t at> i i l ,,,ur

iOtaslY 30 Pet cent. tOO lligll."

It ks difficuit ta read suchl a rciunark patientiy, its
utter falsity is 'niotarionis" ta ei'ery w~elI iîifuriîîcd
Canladianl. Ail taxation is based ou assessnteîîts. Ca n
any salle persan believe tîtat Caniadiaus are Sa stupid,
so, fond of paying taxes, as ta subnîit ta O n taxe(l 30
per cent. higlier titan te Iiiinit fixeci by the law ?

'he Iaw is thiat assessînents inuist be fixed by thie
saleable value af properties, and thc universal custoîn
is for assessn.ents for taxiing purpose.s tu mill fronît ia
ta 50 per cent. beloîv thieir mtarket valtiv. Not a sinîgle
case bias ever occurred in Caniada af a iniinîcpahity de-
faulting in the paynxents involved by it-, debeittures.
Having handled such sccuritiLs an a lairge scale for
many years, we know whiereof we speak iii this lîtatter,
and repudiate with indignation, as titterly %vithout
founidation, the reflection cast ant our iiuniicipal securi-
ties bv & -.anadian settier." No people in the %vorici
are more jealous af titeir credit iliau Canadialns, they
stand ready ta pay iii gald every dollar for wlîich they
are liable at the tuaturity of the debt, and if aiiyone
daubts titis, let hîrn present his claini, and lie ivili witiî
ail promptness find it liquidated in goid, or iii saune
currency quickly atid surely convertible iuta gald.

The Presideîît of th,:± National Union Bank af i Neîv
York, iii a recetît public address,said,"I Caniada is a gold
standard coiiitry." E ver sitîce thiere lias been any
legisiation ant the subject iu Canada, titis country lias
been thoroughly iuibued with E lglish idiens, tiot those
of the United States, in Finance, Currcncy and Batik-
inig, aîîd this must alwvays be the case, as this Colony
is part of the Linîpire, and its legislation is subject ta
the approval af the Iiniperial autliorities. Were there
any such change attempted ta be inade in aur loatîs as
wouid place aur currency oin santie ailier tItan a goici
basis as it iîaw rests upoti such purposed legislation,
wauid mouse intense opposition iii Canada andi, if passed,
wouid be vetoed by the Honme authorities, as it wotild ïxe
reg&rded as repudiatory in character, and therefore
su" iersive of Inîperial interests.

THE MUTUAL OBLIGATIONS 017 INSURER AND
INSURED IN LIPE INSURMNCE COINTRACTS.

Cautinuitng aur investigation af the iinipartaice of
the variaus questions contained iu the application
blanks of différent Life Isurance Coinpanies, '.ve fiind
in r any blanks a question as to whether auy physiciani
i giveii an unfavorable opinion of the person's 111e.

'lo sarie extent. af course, tiîis qtuestion is iniplied lu
the quustian we liail utuler cousiL. -'ratiaiî ini our last
issue, v'iz., ta the cxienit thal ,ucli ain tnfavorabie
opinion. înay hiavc resuilted lu a previauis rcjection for
iisurance, or refusi ta granit the kind ai palicy appiieci
for, blut it iîtav and does have a specific application
i)CYC.*nd titis. 'lite applicatît nlay !.. eliad occasion ta
conistlt witli varionis pityniciatis for vatiaus actual or ili-
aginicd discases or conîplaints, andcif lsucli consultations
have giveni rise ta tic expression by an>' pliysiciau aj
,ln opinion itifavorable ta the lueé af tc applicalnt,
stich fiact slitil(l bc conînîutitiicated ta the Comîpany.

lit cotînection ivith titis question we inay 'Lake thte
inq(uiries as ta wiictitcr the persan is now lu good Itealtlt
and wlîether 'le generally ctîjays the benefits and privi-
leges of goodhlîalth. 0f course tîtese quiest nts are lit-
tended to elicit the fact as ta the general physical candi-
tian, aîîd are itot suipposed ta have any particular re-
ference ta iiiere trivialities like ain occasional coid or
toathachie. Fahiowhng thein, ait(& as a rontintn.ion af
the purpose for wlîich they were asked, coni the ln-
quiry for the iiatie and residenice of any pîtysiciau or
physicians îî'lo have becît coîîsuited by tue applicant,
or attendant uipon hit durinig any ai lus s!cknesses,
and as ta wvhat ilhey wvere consulted for and wiîen.

'lThes questions siîould alîvays bie very carefuliy
answ" red, and if tce applicant lias iad any illness
front wviicit lie lias inade wvbat lite considers tzi be a
perfectly good recovery, he siîouid state it ruthfullyp
becatîse tiiese questions are asked wvitlt a definite pur-
pose, aîtd an inaccurate aîtswer niay go very far ta-
wards tîîisleading the Comîpany as tai the character of
tîte risk. Tlhis ivili be readily undeî'stood when we
bear it tiind how frequentiy certaîî sicknesses or
iliies.aes iii tic p1ýc înay bc ai valne iii indicatîng the
teit(eiicy ta otiter siekiiesses or ilînesses in the future.

It is nîianifestiy best, theretorethat 'viien an applicant
appe,:îs before te Mledical 1:arîinier, lie should state,
as tccutttely as lie eau, ail sicknesses, or even iudis-
positionîs, tlîat lie eau re-cail, lin order that tîte Medical
Examiiner cati weigli thien and determine whether they
are af sufficietit importance ta, enibody in the record.

lThe Medical fraterîîity are exeîîîpted by provision
of iaw froni the tiecessit- ai disclosiug inforruatiai.
acqîtired by thein iii tîteiit professiorial capacity whiie
attenitîg titeir patienîts. As this wouid render it
inîpraclicable for a Comtpanîy ta ascertaiit the impor-
tantce tlîat they sioid attach to any sîekness 4 -in
applicant, it is required that lie bhould specifically
release any pitysicians wlio have attcnded hlm from
thlis seal ai secrecy, aîtd leave theni free ta state what
they kniov as ta bis physical, coud-t ou. Ail appica-
tionîs cotitaixi titis question iii son' formi or other.
IlDoes the persan expressiy wvaïve ail provisions of law
proiîibitilîg or forbidding lus pitysician or surgeon
front disciosing sucli intornuation as lie may have
acquired wvhuie attending hini in a professional capa-
city ? " andi it is very safe ta assume that a Company
will itat issue a paiicy applied for unless this particular
inquiry is answered unquaiifiedly ini the e .Irmative.
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