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continued for an additional period. The contract is then treated
as an entire one, part of the consideration of which is the option

ki to take the goods for the extended term (r).
Of course if an option, whether given by a lease or as part of

any other kind of transaction, is evidenced by a covenant it cornes
within the principle that a contract under seal stands on the saine
footing as one supported by au actual consideration (s). It should

'~be noted, however, that, as equity wvil[ alwaPs inquire into the
consideration of a contract, regardiess of its form, a seal will flot
supply the place of a real consideration in a suit for speciflc
performance if it is proved that none actualiy passcd (t).

The grantele of an option, on the other hand, is flot in any w"ay
bound by rnerely expressing his willingness to consider an offér (u).
It is obvious, indeed, that any other theory of the situation wvotil
be %vholly inconsistent vwith the essential import of these trans-

t actions, whichi k sirnply that a certain amount is given for the
privilege of considering %vhether it xviII be %vorth ivhile to acquire
some val.uable interest within the period specified.

7. Aeceeptance of offer, whether supported by a consideration or
flot, oaeates a contrant bindtng both parties.-The acceptalce of t le
offer %vithin the period spccified by the party making it lias the

(r1 Chris/lin ec. Co, v. Brenvill' &c. ÉCi,. (i8t)4) io6 Ahi. 124.
(s> Faulkner l.leiebrd (1854) 26 Vt. 4,2 YVladv lle <1869) 8 \Vall.
(il/ielp v.,IBolanid (189)6) Î66 Ma'oi. 481 ; IManii.lt, v. Hodgdws (i888) '47INaaS, 304- Se. ;L180 the Enllsh case~s, liereaf ter citîd LI 1 pioso ir)i~granted ini lcases whicli, aithugh rlot deciding this poinît it express teriîis,-~biotislv assumine the correctiess of the docitrine in the text.

(t) C)'(7al " v.1 VfI 714 (1897) 166 111. 233.
(u) C'oleman v. .',ftplià&, rth (1887) 6 Ani. St. RaeP. 4i7, 68 Md. i Hairdbvi, v.Gid.i (i 888) 125 111. 85, 8 Aii, Si, <p 345. A lease aliowviiîg thle le,4sea ail OPîIloi

10, purchlie halure a. certaini date, the reint to forîîî pari oif tlw priee, anid prîividliigthai, if hp slîonld detei-mîine neî o*l pkirdisse and îîutjfi thlî essor tlierevot, lit e
payololît Ùf thîe retit shoîild be ltputipoîîd to a specilied day, does îlot beioîite abiiîditg coiltracit of sale tor the rtasoli tlîat the, lessve lails to give iloticti Ill hisT aii ifliî" 'lot te' ~îI)Ilîase. Ac-Icfo/nîîî,î v. .1lia// (1858) 4 All. (N.BH.) 200. Wliere
ont- lias the betîcticial uise ofi lie ni-ojrîy oft îoler, and agrees to pav instaliiieiîtswlîiclî are da.iiect as rent or hire iîîstaliîîînîs, anîd wvhiclh he iii etitlet lt ivenas payiînts foir hure oiîlv, ait obligatiopi to purelî s~ wilIl o 1 rdîic

*~ for th1e reasoil i lat it iý also stiptilated that bv cotitituli il- nîake thlepavineîîîs for a certainl tima lie shahi acquire the'property. Thîis %iilationl
jtiff laaveli hini thie rower, ut an moment, anîd at lus ovi wviI, bN' reant îigthîe proPerty to the oviîer, to ptit an enîd to any obligation to pal- aîlytXîrtlier instailnlents. ZJ"eby v ila/lieues (ILE.) 1895ý A-C. 47. The ;Iitcialquestion in this case was whethei theo lirer wvas n perilon wvho had Ilagreed le bîiygoods " witIîin the meaniig (ifthe Fiteir.4Act ofi î8, sec. 9, su, as lu preveîtt thebailor front recovering the ciatte] trom a pawnbroker te whomn it had been pledgedafter fi few paymnents had been mnade.
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