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THE COMING LABORER OF THE SOUTH.

AMONG the numerous streams of immigration now

flowing iuto the United States, from all parts of
ibe world, the Chirvese although not the largest is
probably destined to be the most important. The
indioations now are that this immigration is destined
to assume vast proportions, and yield a large, if not a
preponderating, supply of the lower kinds of labor in
this oountry. China could epare us a number of
laborers equal to three times the population of the
United States, and the indications now are that we
can obtain all the labor that we may want from this
source, without any extraordinary exerti ns, and, in
faot, by merely sitting atill and permitting it to occupy
our country.

Great diversity of opinion prevails respecting the
desirability of this new element. It is claimed by
one party that any considerable influx of Asiatics,
accustomed to despotism, and with all the vices engen-
dered by centuries of Paganism, must degrade our
own population without improving them, and is full
of dangers to our religion and civilization. On the
other hand, it is asserted that the Chinese are the best
and most doclle workers in the world: that they are
hiyhly imitative, and capable of filing the require-
ments of the factory, the field and the plantation, and
that they come in good time to supply the increasing
want of labor in &l parts of our country.

Without entering fully into the merits of this quee-
tion, it is apparent that these diverse views must soon
occupy s share of public attention. In fact, the
Chinese are already among us, nearly a guarter of a
million strong. They have hitherto been restricted
to the Puiﬂci)tates and Territories; but they arenow
pouring in along the track of the new Pacific railroad,
and in a short time they will probably be 88 numerous
on this side of the Mlississippi river as they now are on
the Pacific slope.

The oapitalist class in our country is preparing a
hearty welcome for the new laborers. The Southern

lanters see in them the means of recovering their
ormer prosperity. ln St. Louis & Chinese Immigra-
tion Society has been formed. The ides is to b"“§
over from the Pacific States two hundred thousan
Chinese, who are anxious and willing to go to the
Southern States. South Carolina planters intend to
introduce them on the cotton and rice fields of their
States A Chicago Company proposes to bring over
fitty thousand. General Forrest i engaging them to
work on the El Paso and Memphis Railroad. A coa-
vention of Mississippi States is to be held in Memphis
or Vioksburg, to devise means for romoting the new
immigiation. Texas is also ready to welcome the
Chinese laborers.

Thie unanimity of the South in favor of Chinese
labor is easily accounted for. ‘fhe great want of that
section is labor. The negroes are rapidly, since the
emancipation, abandoning the cuitivation of cotton
for the growth of corn and other staples requiring
small capital and means There is, therefore, a con-
tinually increasing demand for more labor, and the
Chipese seem to be the best fitted of all the foreign
populations of the world to supply the peculisr
requirements of the South. They are accustomed to
the cultivation of cotton and rice in their own country,
and they are equally qualified for the ;gnnl ation and
the factory. They work cheaply, and this fact, which
is the cause of 8 formidable opposition on the part o
the white workmen, is, of course, a grand recommen-
dation to employers, If the Chinese are introduced
in any numbers in the South, tbeg will undoubtedly
find their way to the North. ew England and
Pennsylvania employers are already casting about
for this desirable labor in the mines and cotton mills,
s labor that mever * strikes,’ and that is slways
satisfied with the barest pittance over and above a
mere sustenance.

Labor is the great want of the country at the pre-
sent time, and it does not seem potsible to exclude a
a supply which appears 60 exactly suited to the
requirements of the ocoasicn. The age of exclusion
and petty restriction has paseed away for ever. The
rience of California soems to establish the impos-
sibility of shutting out the Chineee. They were legis-
Jated agsinst, and are still subjected to the severest
restrictions  But in spite of every obstacle, Chinese
workmen now have possession of the factory, the
mine and the field, in that State. The issues involved
are most momentous, and the result will be looked for
with eager interest by sll olasees, and must exercise
an important influence on the tuture ot our country.

CO-OPERATIVE BARKING.

HE proceedings of the Co-operative Congress in
T London continued up to the 8rd instant, and we
glean the following from the full reports in the Lon®

don papers:
P O0-OPERATIVE BANKING.

The chairman, Mr. W. Morrison, member of Parlia-
ment, in announcing for discussion the subject of co-
operative banking, said there was s great field open for
the existenoe of co-operative banks. The Rochdale
Pioneers’ Society, which was not the largest in the
country, sometimes had as much as £40, at their
bankers’. The united funds of all the co-operative go-
oleties in the conntry would amount to an eénormous
sum, and by the sent syetem of co-operation it was

\ut into the hands of private bankers and lent out for

heir benefit. One of the ohief difficuities in the way
of co-operative banking would be the securing of effi-
cient management, Ot ocourse, the men who had
organized other forms of co-operation would make
banking sucoessful, but they should not conceal from
tuemlefvem the immense difficulties that stood in their
way. Onesource of weakness would be the relactance
which would be felt by mansaging bodies to {)Ay suffi.
olent remuneration for the first order of abilily, which
it was necessary to secure. Co-operators up to now

bad struggled against adverse opinions, and had,
like the promoters of all new propaganda, the advan-
tage of being a select body, from whom the mass of
men kept aloot. Now, however, co-operation was be-
coming fagshionable, and all classes would now rush
towards it, and co-operators would have the assietance
of scamps as well a8 true men. It was strange that
whereas in England successful co-operation had taken
the form of distribution of stores, French co-opera-
tors had applied all their energies more to the depart-
ment of production and manufactures, while in Ger-
many the special feature of the co-operative movement
g:gklﬁen the successfu] establishment of co-operative
g

A paper was then read by M. Morier, Chargé
d’Aff ires at Darmstadt, on ‘“The Principle of Cgo-
operation as applied to Credit, with special reference
to the Co-operative Credit Banks established in Ger-
many.”’ Starting witb the two questions, * How to
giveto the consumers direct access to the producer?
and ‘“ How to give to the producer direct accees to
the capital required for production?” The paper pro-
ceeded to show that co-operation was the channel by
which capital would be brought within the reach ot
labor. 1t was a long and closely reasoned argument,
illustrated with frequent references to the success of
co-operative banking in Germany. This he attributed
to the rigid application of principles which might be
summed up in the sentence, ‘‘ Minimum of riek :
maximum of responsibility.” In conclusion he ex-

merchants after their needed repose during the heated
term, with the return of the families of our wealthy
citizens, and with a steadily increasing influx of
European emigration, it is safe to predict that the
prospects of New York trade-in the Fall are brighter
than ever.—N. Y. Herald.

LIVERPOOL MARKETS.,
LivERPOOL, Wednesday, July 21, 1869.

HE weather this week has continued remarkably
fine, and has done wonders for the growing grain
crops, by swelling out the grain, and causing to the
eye, an appearance of an average crop being on the
ground, nor will the public be convinced to the con-
trary, and this has affected the country corn markets
to the extent of 1s. to 28. per qr., and now that hay

making is over tarmers deliver more freely.
At the London Corn market, on Monday, there was
a small show of English wheat. but wit{zy such con-
tinued fine forcing weather buyers held off and the
few sales made were at 1s. to 88 per qr. decline. Bar-

ley firm. Beans and peas 1s dearer. Qats h .
Flour 6d. to 1s, Iowerl.)e ate 6 chenper

At our Corn Market, on Friday last, there. was only

Eressed an assurance that on his return to Germany
e should be happy to obtain all the juformatinn he
could on the subject of co-operation for the benetit of
home co-operators,

The Rev. W. N. Molesworth, of Rochdale, read &
paper on the * 13est means of making Co-operative
Societies mutually helpful.”” Co-operative banking
he placed in the foremost piace, and as a co-operator
of many years standing he saw no difficulty in estab-
hshéx)g a sound and profitable system of banking and
credit.

After a discussion, a series of resolutions were pro-
posed by Mr. J. M. Ludlow, to the effect that it is ex-
pedient to establish a Co-operative Banking and Credit
Association, with a central office and branches, the
association to be constituted under the Joint Stock
Companies Act, 1863, with limited liability, and to be
formed exclusively of co-operative sucieties, provided
always that trades societies of workingmen which
might obtain legal Xosltiou should be permitted to be-
come members. nother provision is that moneys
might be received on deposit from registered friendly
socicties, benefit building societies, and individual
members of co-operative societies. The motions were
curried unanimously.

PROSPECTS OF TRADE THIS FALL.

] HE very quiet which prevsils in businees circles
during the eummer toretokens a most encourag-
Ing reaction early in the Fall. Our men of finance
and trade who are wise enough now to escape from
their usual excitements, and cool off and recuperate
in the mountains or on the sea shore, will return to
the city with invigorated health and purposes. The
revival of trade will be proportionate to the revival of
their mental and bodily power to give it & tresh im-
ulse and & wider scope. American business men
ﬁuve been long in learning that to unbend the bow
occagionally will insure a speedier and surer flight to
the arrow, but they bave at length learned the lesson.
Dyspepsia and fai{ure—the frequent consequences of
unremitted attention to mercantile pursuits—are less
common than they used to be betore a summer rip to
Europe or to some one or other of the numerous plea-
sure resorts in America became the rule instead of the
exception. Tho redoubled energy with which our
merohants, aiter their vacation, will devote their
accustomed activities, would alone suffice to insure 8
revival of trade tuis Fall.

Moroover, early autumn will pour into our markets
milijons of dollars worth of fruit, and the stimulus
which the fruit trade will impart to other activities of
trade will be immediate and powerful. The granaries
of the grest West will also send to New York, g the
main dismbu{ing yoint of their treaeureban unpre-
cedented wealth ot corn and wheat. espite the
drawback of extraordinary rains and floods, even the
crops of Illinois, which bave suffered so much thatthe
use of reaping machines i reported to be out of the
question, will not prove to be an utter failure. I1n
Northern Illinois the grain looks ver well, and pro
mises & good yield. Corn cau scarcely be expeoted to
yield more t{mx two-thirds the average crop, but
there wiil be an immense yield of oats. There is no
cause for alarm 8s to the winter wheat in Southern
lllinois, notwithstanding the delay of stacking on
account of the rain. The wheat orop in Iows, Wis-
consin, Nebraska and Minnesota is in excellent con-
dition. Throughout Illinois tbere has been planted
an enormous extent of smail grain, and, although
more than halt of it should be damaged & good aver-
age crop will be secured. Almost every where simitar
promises of & bountiful harvest exist. “And although
the cotton and tobacco crops of the Southern dtates
are raised under new conditions. so that in oonse-
quence of the great number of small farmers engaged
in producing them, & more ample volume of curreucy
is needed to move them; yet the virtual contraction
in the curreacy of the Northern States, on aocount of
the thirty millions doilars which it has been necessary
to send South during the past nime months, has
alrexdy been followed by & relaxstion in Mr, Bout-
well’s policy ot contraction, aud it has been rightly
conjecturea that * from this relaxation we may anti-
cipate 8 _measure of timely relief to the money mar-
ket ”” Wiih an easier money market, with a reduction

in the high prices which have hitherto ¥revdled, with
the opening of multiplied channels of industry and
commerce with renewed enterprise on the part of our

a moderate attendance of country millers and dealerr,
and the small transactions in wheat were at a declino
of tully 2d. per cental. Flour dull at 6d. per barrel
decline. Qats scarce and rather dearer. Feas very
scarce and held at 1s. advance. Indian Corn quist
and in moderate demand at former prices,

At our Corn Market yesterday, there was a small
attendauce of country millers and dealers, who,
owinz to the hot weather, would not purchase more
than in retail lots at fully 2d. per cental decline.
Flour was equally duil at 6d. to 1a. reduction. Indian
Corn being scarce, was held at full market advauce
of 8d. per qr. on Tuesday’s rates.

Deliveries of Britlah wheat for week ending 17th
inst, :—39,368 qrs, against 25,642 qrs in 1868, and 27 393
qrs. in 1867.

Imports into this port for week ending 19th inst. : —
Wheat, 57391 qrs; oats, 4.212 qrs; peas, 2,49 qrs;
Indian corn, 16,160 qrs; oatmeal, 2;95 loads; fiur,
10,148 sacks and 6,005 bbls.

Exports for the same time were:—Wheat, 6,997 qre;
geu, 20 qrs; Indian corn, 3,704 qrs; oatmeal, 56 lds;

our, 748 sks and 301 bbls

Provisions.—Butter sells more freely at 708 to 84s.
Lard is dull and lower. Cheese, the arrivais are in-
creaging, but there is a good demand, and the stock
continues small. ¥or bacon there is a good dvmand
but hams are neglected and lower.

Ashes—We have had another quiet week without
change, sales about 720 bbis.

Copper Ore—Not much done this week but as there
are large orders in town the market is firmer at a
slight decline.

KENNETH DOWIE & CO.

8T. JOHN, N.8,, MARKET REPORT.
St. JomN, N.B,, July 27, 1869.

h ONEY.—No ma‘erial change has taken place in

the market since our last report. Trade gener-
aliy continues brisk and money plentiful.

Kates for Bterling Excbange remain firm, with &

goUd demand at 110 for 60-days sight bills; short sight
bills 1103.

BREADSTUFFS.—The tendency of the market is up-
wards, and prices are fully 25¢c. higher than a week
ago. The leading markets all quote an advance, aud
it is evident that considerable damage to the crop of

rain has been experienced from bad weather. Super-

ne, $6.70 to $5.85. I'ancy and Choice Brands held
at $6.00.

Cornmeal §4

SUGAR AND MoLA8sEs —Sugar is firmer, and bas
advanced sl ghtly in the United States and Montreal,
Molasses unchanged. .

CoaL.—No chauge in price. The only arrivals we
have to report is the * Mary Grace,” with 240 tops
Cow Bay Coal from C. B.

FREIGHTS.—Deal freights continue dull with few
engagements. As many of the mills have shiut down,
or are abont doing so, shippers are unwilling to in-
crease rates while ships will not engage at preseut
quotatious. There is hittle probability of change for
some weeks. We note the following charters :—'*Mar:
Baker,”” 861, Cork Quay, 70s; * Guiha Paris,”’ 401,
Penarth Roads, tor orders, 65s.

In West India Freights there is no change, sud we
have no engagements to report. ‘The prevalence of
gicknees in W est Indian ports will intertere with busi-
ness for a time.

Coastwise Freights still continues unchnnﬁed, with
lit}lve doing. Weﬁlear ot but two charters this week.
—News.

At a meeting of the Polytcchnic Assooclation of the
American Institute, & few days ago the chairman
exhibited a letter which was certainly ®& ouriosity.
The letter and envelope were made of sheet-iron, and

ot weighed less thau the regular letter weight, one

alt ounce 7The envelope measures 4f by 2{ inchos,
and the letter is eixght by five inches. Carelul mea-
surement with a micrometer gave one five-hundredth
ot an inch as the thickness of the sheet Letiers
have been written ou sueet-iron betore, and an ir.n
book of three hundred pages, which messured le-s
than one ifich in thickness, was shown at the Worid’s
Fair. The book was printed with elastic type made

especially for the purpose.



