Tl

(PR

:
el

Her hand was raised, her wiole ar- | as he dared to the NI e 3 P

titude spoke defiance and=hard as It
was for Sweetwater 1o acknowledge it
—truth. He felt that be had received '
a challenge, and. with a quick glance
at Knapp, who barely responded by a
shrug. he shifted over to the side of
Dr. Talbot. .

Amabel at once dropped her hand.

“May [ go?" she now cried appeal

. ingly to Mr. Courtney. “I really have

no more to say, and 1 am tired.”

“Did you see the figure of the man
who brushed by you in the wood? Was
is that of the old man you saw on the
doorstep?”

At this direct question Frederick
guivered in spite of his dogged self
control. But she, with her face up-
turned to meet the scrutiny of the
speaker, showed onmly a childish kind
of wonder. “Whr do you ask thatl
Is there any doubt about its being the
same?”’

What an actress! Frederick stood
appalled. He had been amazed at the
skill with which she had manipulated
her story so as to keep her promise to
him and yet leave the way open for
that further confession which would
slter the whole into a denunciation of
himself which he would find it diffi-
cult if not impossible to meet. But
this extreme dissimulation made him
fose heart. It showed her to be an an-
tagonist of almost illmitable resource
and secret determnation.

“1 did not suppose there could be any
doubt,” she added, in such a patural
tone of surprise that Mr. Courtney
dropped the subject and Dr. Talbot
turned to Sweetwater, who for the mo-
ment seemed to have robbed Knapp of
his rightful place as the coroner’s con-
fidant. .

“Shall we let her go for the present?”
be whispered. “She does look tired,
poor girl!”

The public challenge which Sweet-
water bad received made him wary,
and his reply was a guarded one.

“1 do not trust her, yet there is much
to confirm her story. Those sand-
wiches, now! Sbe says she dropped
them in Mrs. Webl’s yard under the
pear tree and that the bag that held
them burst open. CGentlemen, the birds
were so busy there on the morning aft-
er the murder that [ could not but no-
tice them, notwithstanding my absorp-
tion in greater matters. I remember
wondering what they were all pecking
at so eagerly. Then the length of time
that elapsed between the moment Za-
bel was seen rushing from Mrs. Webb’s
gate and the bour-in which he bought
the bread has never been quite ac-
counted for. Though I doubt that so
old & man would find strength for that
journey to the woods, 1 can but ac-
knowledge that it would account for
those very minutes we have had some
difficulty in filling up. But the flower

whose presence on the scene of gulilt )

ghe challenges me to explain! How
about that, sirs? And then the money
80 deftly reburied by her—can any ex-
plapation make ber other than ‘acces-
sory to a crime on whose fruits she
jays her band in a way tending solely
to concealment? No, sirs, and so I
shall not relax my vigilance over her
actions even if, in order to be faithful
to it, I bave to suggest that a warrant
be made out for her {mprisonment.”

“You are right.” acquiesced the coro-
per, and, turning to Knapp. he sug-
gested that Miss Page was such an-im-
portant witness in this matter that
perhaps it would be better to have her
down in the town where she could be
more easily under his eye.

Nothing could bave pleased Mr. Suth-
erland better. Glancing at Frederick
and seeing that he was rather pleased
than disturbed by this suggestion, he
gave his unqualified approval, and
Miss Page was notified of the coroner’s
wishes.

She made no objection. On the con-
trary, her cheeks dimpled, and she
turned away with alacrity to prepare
herself for departure. But before go-
ing she approached the coroner and
said persuasively:

“I have told you all that eame to my
mind this moment. But after thinking
# over | may remember some little de-
tails that have escaped me today.”

“Call her back,” eried Mr. Courtney.
“She has kept back sometbing; let us
bear it all.” :

Biit Mr. Sutherland, with a side look
at Frederick, whispered: “Walt! She

. ¥ & subtlé creature and under the ex-

eitement of the moment will coatrive
to elude you. Catch her alone, Mr.
Courtney; catch her alone, and if she
bas a secret, you of all men will suc-
eeed In surprising it.”

He had noted that the rest were too

" preoccupied to observe that Frederick

bad reached the limit of his strength
and could not be trusted to preserve
his composure any longer under this
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of the deceased, felt the impossibility
of rememberity them all and gave up
the task in despair. 5 .

Before one house, about a mile out
of town. the procession paused, and at
a gesture from the minister every one
withiu sight took off their bats, amid a
bush which made almost painfully ap
parent the twittering of birds and the
other sounds of animate and inapi-
mate pature which are inseparable
from a country road. They bad reach-
ed Widow Jones cottage, in which
Philemon was then staying.

The front door was closed and so
were the lower windows, but in one of
the upper casements a movement was
perceptible, and Tin another instant
{here came Into view a woman and a
man, supporting between them the im-
passible form of Agatba’s husband.
Holding bim up in plain sight of the
almost breathless throng below, the
woman pointed to where his darling
lay and appeared to say something to
him. -

Then there was to be seen a strange
sight. The old man, with his thin
white locks* fluttering in the breeze,
leaned forward, with a smile, and,
holding out his arms, cried in & faint
but joyful tone, “Agathal” Then, as it
realizing for the first time that it was
death he looked upon and that the
erowd below was a funeral procession,
his face altered, and he fell back, with
a low, heartbroken moan, into the arms
of those who supported him.

As his white head disappeared from
sight the procession moved on, and
from-only one pair of lips went up that
groan of sorrow with which every
heart seemed surcharged—one groan.
From whose lips did it come? Sweet-
water endeavored to find out, but was
not able, nor could any one inform
bhim unless it was Mr. Sutherland,
whom he dared not approach.

This gentleman was on foot like the
rest, with his arm fast linked in that
of his son Frederick. He bhad meant
to ride, for the distance was long for
men past 69; but, finding the latter re-
solved to walk, be had consented to do
the same rather than be separated
from his son,

He had fears for Frederick—he could
hardly have told why—and as the cer-
emony proceeded and Agatha was sol-
emnly laid away in the place prepared
for her his sympathies grew upon him
to such an extent that he found it dif-
ficult to quit the young man for a mo-
ment or even to turn his eyes away
from the face he had never seemed to
know -till now. But as a friend and
siranger were now rapidly leaving the
yard he controlled himself and, assum-
ing a more natural demeanor, asked his
son if he were now ready to ride back.
But, to his astonishment, Frederick re-
plied that he did not intend to return
to Sutherlandtowa at present, that he
had business in Porchester and that
Ae was doubtful as to when he would
be ready to go home. As the old gen-
tleman did not wish to raise a contro-
versy, he said nothing, but as soon as
he saw Frederick disappear up the
road he sent back éhe carriage he had
ordered, saying that he would return
in a Porchester gig as soon as he bad
settled some affairs of his own, which
might and might not detain him there
till evening.

Then be proeeeded to a little Inn,
where he hired a room with windows
that looked out on the highroad. In
one of these windows he sat all day,
watching for Frederick, who had gone
further up the road.

But no Frederick appeared, and with
vague misgivings, for which as yet he
had no namé, he left the window and
set out on foot for home.

It was now dark, but a silvery gleam
on the horizon gave promise of the
speedy rising of a full moon. Other-
wise he would not have attempted to
walk over a road proverbially dark
and dismal.

The churchyard, in which they had
just laid away Agatha, lay in his
course, As he approached he felt his
heart fall, and stopping a moment at
the stone wall that separated it from
the highroad, he leaned against the
trunk of a huge elm that guarded the
gate of entrance. As he did so he
heard a sound of repressed sobbing
from some spot not very far away, and
moved by some undefinable impulse
strouger than his will, be pushed open
the gate and entered the sacred pre
cinets,

Instantly the wierdness and desola-
tion of the spot struck him. He wish
ed, yet dreaded, to advance. Some
thing in the grief of the mourner
whose sobs he had heard had seized
upon his heartstrings, and yet as he
hesitated, the sounds came again, and,
forgetting that his intrusion might not
prove altogether welcome, he pressed
forward till he came within a few feet
trom the spot from which the sobs lis-
sued. g

He had moved quietly, feeling the
awe of the place, and when be paused
it was with a sensation of dread not to
‘be entirely explained by the sad and
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CAPITAL - - = $3,000,000

g IN SHARES OF $100 EACE, DIVIDED INTO : _
20,000 Seven per ceat. Camalative Preference: Shares (with further rights as meationed below) - | - $2,000,000
llo.mmsues,----.-‘---....-m
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$3,000,000

mmamwmmmemumnu payment of the purchase consideration; $700,
mmum‘mﬂ:nﬂbmd : “

~ $775,000 7 Per Cent. Cumulative Preference Stock Is Now Offered for Subscription at Par, |

Payable 10 per cent. per Share on Application; 16 per cent. on Allotment; 35 per cent one month after Allotment; 35 per cent. twy
G monmmumnnt; sswmammmmm . e il
: TherfmeoSbnuanmuluin,udnnk,ho&uw&pihlmd Dividends, in priority to the wm-ﬂ.hdﬁ&-h’
féceiving a Preferential Dividend of 1pumt,mdnenﬁdodhdivid0vithtb00nm-hmpm rata, any surplus profits, after providing for &
Reserve Fund, and after the Common Shares have received a dividend of 7 per cent. The Charter also provides that after payment of the dividend
tboPrderonooshue-.sndbofoupsymontofthqdividndontbocnmonsmnotlc-tbu”'pcm&d the remaining profits in every year shi
be set aside to form a Reserve Fund until such Reserve Fund amounts to $500,000.

The Dividend on the Preference Shares will be payable half yearly in the months of August and February of each There
unoummnmnama.mmmmnm.udwmmtQOntonsmmmmmammnmm
or represented at a general meeting specially convened. 7 '

DIRECTORS. | s -BANKERS.
£IMON SNYDER, Waterloo, Ont., President Furniture Mir's Exporting THE CANADIAN BANK OF COMMERCE,

Co., Limited. : SOLICITORS TO THE COMPANY.
BLAKE, LASH & CASSELS, Toronto.

HON. SAMUEL MERNER, Senator, Berlin, Out, President of The

Simpson Company, Limiced. SMELLIE & SHAW, Toronto. :
BOBE.BT KILGOUR, Toronto; Ont., President The Carter-Crume Co., BROKERS. 1
Limited. ' R. WILSON-SMITH, MELDRUM "& CO., 151 St. James St., Montreal, |

DANIEL 'KNECHTEL, Hanover, Ont., President Knechtel Furniture
e g : ! REGISTRAR AND TRANSFER AGENT
HENRY CARGILL, M.P., Cargill, Ont,, of H. Cargi Wholesale A
PUL R BT, Chafhy S . NATIONAL TRUST CO., LIMITED, Toronto and Montreal
AUDITORS.

W. R. HOBBS, London, Ont., President of Hobbs Hardware Company.
THOS, BELL, Wingham, Ont., President of the Canadian Furniture Manu- JENKINS & HARDY, Public Accountants, 15§ Toronto Street, Torontay :
HEAD OFFICE.

facturers’ Association,
J. 8. ‘ANTHES, Berlin, Ont., Secy.-Treas. and Manager of the Anthes Mfg. TORONTO, CANADA.

Co., Limited. TemporaRY OFrices: 36 King Sreeer East,

T PROSPECTUS

is Company is formed to acquire as going concerns the following furniture manufacturing businesses in the Province of Ontario, with the object of consolidating
the variouk intérests and efferting economy in the manufacture, and in the sale and distribution of the goods produced:

1. American Rattan Company of Walkerton, Limited, Walkerton, Ont. 10. The Knechtel Furniture Company, Limited, Hanover, Ont.
2. The Anthes Mfg. Company, Limited, Berlin, Ont. 11. Joseph Orr, Stratford, Ont. "

3. Thos. Bell & Son, Limited, Wingham, Ont. 12. Schaefer, Killer & Company, Waterloo, Oat.

4. Broadfoot & Box Furniture Company, Seaforth, Ont. 13. Snyder, Roos & Company, Waterioo, Ont.

5. Burr Bros., Gueiph, Ont. -~ 14. Sienton & Bros. Manfg. Co., Wiarton, Ont.

6. Button & Fessant, Wingham, Ont. 15. The Simpson Company, Limited, Berlin, Ont.

7. The Hobbs Manufacturing Company, London, Ont, 16. The Union Furniture Company, Limited, Wingham, Ont.
8. Lewis Hahn, New Hamburg, Ont. 17. Zoellner & Co., Mt. Forest, Ont.

9. The Hill Chair Company, Limited, Wiarton, Ont. With the exception of No. 7 all the above properties are freehold,

THE FURNITURE BUSINESS,

The manufacture of furniture is one of the principal industries in Canada, - The supply of raw material is abundant, and can be obtained at a industey
which is already one of considerable magnitude, is capable of great extension, and Canada should become, in the near future, one of the leading co:n:ri:!?)?‘.zbo mr&om

of furniture in the world. ;
Owing to the increasing population‘and the growing prosperity of the country, the demand for furniture in Canada is very large, and has absorbed nearly the whole

of the production of the factories.
The export trade has only within the last few years been cultivated. Canadian furniture is now being shipped to Great Britain and other countries, and the outlet

this direction is practically unlimited. Valuable connections for the export trade have alzeady been formed, and, in addition to the foi n i »

acquire the business of THE FURNITURE MANUFACTURERS' E PORTING COMPANY, LIMITED, of Berlin, Canada, and Uvor;sl,.i lgu:l-::mg: &:m’y has

been recently established for the purpoge of developing the export trade. The Company also has an option to acquire, on favorable terms, after the organization of the Come

pany has been completed, the business of the ANDERSON FURNITURE CO., LIMITED, of Woodstock, the largest furniture manufacturing establishment in Canada, the

addition of which will give the Company control of over 75 per cent. of the output of Canadian factories. )

The increase in the Furniture Export trade of Canads during the last f ¥ Th : .
will be:e:: e tellowin g“t;; i g » uring our years e, l;(m'.,l:vsa:: :l:e{;}iz?.:" factories for the two years and seven months ending 31s8
Total Value of Furniture exported in the year 1896.......... $ 75,447 | For the year ending 31st December, 1898, .....c0ccitcvocom $1,082,023
Total Value of Furniture exported in the year 1897.......... 115863 For the year ending 31st Decomber, 1899, ....c00c00000000rs 1:188,103
Total Value of Furniture exported in the year 1898.......... 242,177|For the 7 months ending 3lst July, 1900.......... $763,720

Total Value of Furniture exported in the year 1899........,. 351,479 Being at the rate per annum of.....c.viiieanns R . 1,309,234

The businesses to be acquired comprise some of the oldest and most important in the trade, and the factories are situated in'

the best lccalities for raw material, labor and lhirpl . They are equipped with the latest t and machin
of greatly increased production with small additio oult‘.ﬁy. snc{ mny.gt &om have sawmills ol;‘“t.hou- own, wm.:{’ 'mmd mm “."&l:
property of the Company. The Company will thus be in a position to carry on its operations in the most profitable manner.

PROFITS. :

The accounts of the 17 Farniture Manufacturing businesses as enumerated above ha camined. i .
the following is a copy of their Certificate: above have been examined by Messrs. Jenkins & Hardy, Public Accountants, Toronto, and
Toronto, November 1st, 1900.

We hereby certify that we have examined the books and accounts of the 17 businesses set forth in the foregoing Schedule, to arrive at the profit for the two years sad

seven months ending 31st July last.
As the stocks of the businesses had been taken and the books closed at varying dates, it is impossible to show from the Accounts the actual separate profits for the

years ending 31st December, 1898, 31st December, 1899, or for the period ending 31st July, 1900,
We find that the aggregate profits of the businesses for the above-mentioned period amounted to $517,996.13, which, after making certain necessary adjustments ad

charging expenses of management, excepting managers’ salaries, we apportion as follows:
For the year ending 318t December, 1808...........ccceciueerernsresissnssnsrnesarsiisssassssssnsesessesss $144,450.48

PELLATT & PELLATT, 36 King Street East, Toronto,

For the year ending 81st December, 1899..,................. she e BT G o SRes AL FrasEY oaeees  280,708.18
For seven months ending 31st July, 1900..7.......... i R e Al RN veesne. $142,887.52
Being at the rate per annum of...... AR Elinetninie 2 ba s rhs saasasaned sigresessanittatantaces 244,864.32
In arriving at these Profits the cost of maintenance and répairs of Plant and Machi ha ness, 4 been miade
for depreciation, but Interest on Capital and borrowed mosey has 1‘1:& been charged. S - o:r'l .t:i“ uu;,. v . m':‘r K.TBDY

It will be seen from the Accountants’ Statement that the profits of the last three years have been :
necessary topsytho'rpormt.dlvid.ndonm‘l.aoo,oooruruopnoo Stock, now issued, being ”130.!.(«: mhul':al thom
of the last two years) more than doubly secured, and leaves an ample surplus for providing for the Reserve Fund and paying the di

dend on the Common Stock. ; Y
It is anticipated that the above profits will be considerably increased as the result of the amalgamation of the businesses.

ADVANTACGES OF AMALCAMATION.

Among the advantages to be gained by this consolidation of interests the following may be cited:

1st. The hase of lumber and goods in larger quantities and on better terms.
2nd. Av: of unneccssary competition. - s
Mm Sa in cost of distribution.

the man of :
mammmmwm of each factory having %o manufacture

many differen ;
6th. Development of export trade.
MA_NAOIM(NT.

The Board of Directors include the representatives of some of the principal businesses acquired and it is also intended to retain
most of the old managers, so that the management of the Company and the superintendence of the various kctoriuvmbointh?huda
manufacturers, who have been successfylly identified with the furniture trade for many years.

~ fh STOCKS. :

After paying for the various businesses, there will remain & sum of over $300,000 for the purchase of the stocks-in-trade to be taken- over by the Company aé val

the services of
of experienced

The to be paid by the y for the above-men h-it.-ﬁxdu‘l.”'m yable as to $263,472 in cash, $525,000
ence Stock, $1,000,000 in full Common and $71,500 in property. e in fully Prefer-
. - hm"ﬁr m‘"“"&w Company, by purchasing the whole of the shares of this Company, sad
Compan at time before reject businssses sold shey
m..us-u’:.:’m:&nhpun Vmwﬂ.l-Landm:;m“t thiuk fit may sabstitute other businesses of & similar
7 qu“i.m”uawdumaum-muﬂmm Stock Exchanges .

" Applications for Preference Shares should be forwarded to R. Wilson Su
B s T i R R, B M T e
ﬁ-dq-ﬂ»vmbmmh : “M__ ﬁlm paid on ﬁphmmcbmhum Where no allotment is made
» mmuwuumaqm«mmua—xwmiu.
The Subscription List will be open at 10 & m. on Tuesday, 15th Jasuary, 1901, and will clese at or before - R
- oy . R or | Cpu.-h-lq.lmi?:w :




