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passing of this Act; such majority may also execute and Further powers
administer, or cause 1o be executed and administered, all and of majority.
every -the other business and matters appertaining to the said
Corporation, and to the government and management thereof,

in so far as the scmc may come under their control, respect

being nevertheless had to.the regulations, stipulations, pro-

visions and by-laws to be hereafter passed and established.

2. Provided, always, that the rents, revenues and profits Revenue to be
arising out of every description of moveable property belonging 2pplied to cer-
to the said Corporation, _shall be appropriated and employed :,‘:,’{;-Purpms
exclusively for the benefit of the members of the said Corpora-
tion, and for the erection and repair of the buildings nccessary
for the purposes of the said Corporation, and for the payment
of expenses legitimately incurred in carrying out any of the
objects above referred to. ‘
~ 3. All the real and personal estate at present the property Property of
of the said Association, or which may hereafter e acquired Assogia‘:in
by the members thereof, in their capacity as such, by purchase, L‘-’i‘,?;;’;’u-o,,'f’
donation or othierwisc, and all debts, claims and rights which
they may be posscssed of in such capacity, shall be and they
are hereby transfeircd to the Corporation constituted by this
Act, and the said Corporation shall be charged with all the Also linbilities
liabilities and obligations of the said Association ; and the N
rules, regulations and by-laws now or hereafter to be established
for the management of the said Association, shall be and
continue to be the rules, regulations and by-laws of the said
Corporation, until altered or repealed in the manner prescribed
by this Act. :

And By-laws.

. 4. The members of the said Corporation, for the time being, Corporation
or the majority of them, shall have power to appoint adminis- Sappoint
trators or managers for the administration of the property of ™™ ¥
the Corporation, and such officers, managers, administrators
or servants of the said Corporation, as may be required for the
due management of the affairs thereof, and to allow .them
respectively a reasonable and sujiable remuneration ; and all
officers so appointed shall have the right to exercise such other
powers and authorities for the due management and adminis-
tration of the affairs of the said Corporation, as may be conferred
upon them by the regulations and by-laws of the said Cor-
poration, : -

8. The said Corporation. shall be bound to make annual Anaual Re-
reports to both branches of the Legislature, containing .a Jorttothe
general statement of the affairs of the Corporation, which said 8"
reports shall be presented within the first twenty days of every

Session of the Legislature.
©. This Act shall be a Public Act, T PublicAe. -

CAP.



