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ri” losses
lnrinn- losses
\grnh commissions and
u(htrdnr res .. 35.67
Premiums on re-assurance 4, 411

..R85.39

)

Total payments

Net profit of the yedr
The Rest, or snrplus fund
Balance from last year’s
statement
Profit of year ending J0th
June, 1869

Fifteith dividend at 4 per

cent . . $8, 00(
Fifty-first dividend at 4
per cent 8000 00
- £16.000 00
Ralance at credit of fund $47,040 02
'h an examination of the foregoing items, it

will be seen that the transactions
for the past year have
chamcter, enabling the Director
usual half-yearly dividénds at t}
per eent. per annum on the pai
gides adding the sum of 825,07
or surplus fund.

In the spring of the present y

~ment was entered irto between t

surance Company, the Western Assurance Com
pany, and the British America, for the prosec.-
tion, share and share alike, of ocean Im»urane

business from (
Indies and South Amerjeca.

nature
business will in
and, in its results, ,.r‘.m;.lv!.-.

(Canadian commerce having bee
mented since confederation, and
between the various provinces m
an extension of the company’s tr
b2« n_commen: ed under
conditions to and from the
Dominion.

ome one

time bes

\ legal enactment having been obtained at the

ast session of the L ’nnnlun

}
powers of the shareholders by By

rs of

company, a draft of suc h By-law

mit v-l for their approv al .x?:-l
* All which is respe« tfully st
1ed) Geo. PERCEV
Signed) T. W. B
Manag

per u"\ EvA

‘l'I» following \!mkn iders
ser he Office of Director for the ¢
G "4 Ridont, Esq., Toronto;
Esq Scarboro ; l":. H. Ruther

'

William Cs

“nnur;l‘. le

ronto ;
(Greorge |:'\‘l }'\l..’lul\’l 0 ”ulln Llé(;«.r:r
W. Allan, Toronto; ThomasC. Street, Esq, M.P.,

Clark Hill; Peleg Howland, Esq., lmn‘; A.

Joseph, Esq., Quebec.

At the first \lltf!ll" of the l‘.u.n--L Mw under
mentioned were unanimously. re-chosen | for the
respective Offices :—Governor, George Jereeval

Peter Faterson,

Deputy-Gove mm,

H Rutherfi

Ridout, I‘\.l i
}'1~|_ Trustees -— E.
able William Cayley,

e e

GORE BANK.
[ President, I [ar
\ the chair, and 148
pointed Secretary,
t the Directors ;',u th

June, 1869,
The directogs report that in

!]w resolutions to that effect, passed at l‘n‘

513 l
|
|
|
|
|

73 15

821,961

41,078 71

lleen of a very satisfactory

R.71 to the Rest,

anada to Great Britain, the West
Thus far th
tions have been of a satisfactory althoug!
. but there is good ground to inf

yuch facilitated,

certain well
Y
principal

yointment and regulation of the officers lof the

werte

. -l. nﬂ_\ t‘,

26,838 01

) 40

| fore; the

.£132,316 75

£41,078 7

31

£63.040 02

l%() p

of the company

s to declare the
e rate of eight
{-up capital, be-

CAr, an arrange

he Montreal As

traqsa

O limited
or thdt the
f 1mporgance

n greatly: a
the interdo

Ansactions, has*
considered
ports Of the

nlarg.nfg the
l,.u, for the

b

1‘ herewith su

tion.

}‘.v,n!.fwi,»

AL RipotT, @
Govepnor.

R( ll\!v_
ring Dirgeto
NS, .\""‘ll)u‘“t

eledgted to
ISuIngl ear

Peter Piterson,
E&., To
Boronto ;

ford,
ayley,

rd, Esq3 Honor-
Esq

4

tin ]"\ was
’ 4

Muir, Esq., was

enlling 30U

accor mn e with
-«]u'x‘iiﬁ

| of the

MONETARY TIMES AND INSURANCE CHRONICLE.,

1 on the 2nd Nov. last, they have ob-
from the legislature the desired amend
ments “o the bank's charter, and the ]‘..:-i up capital
bank is now reduded te vvqi‘—l 568, the sl

ding at $24 each, instead of $40, as heret
accompanying statements show the
‘-x ances mentioned in the
annual meeting
n of the bank

meeting hel

ained

stan 3

manner in which the
statement snbmitted at the last
have been dealt with, an 1 the i~'~i'.xl
at the above date.

2 After mature o«

msideration it was deemed ad
\I’n.t‘w}v' s0 close the brane hes at W oodsto L\_ Galt
and Simcoe, which has been done and the amounts

ransferred to the head office

3. The assets of the bank have been re ently
wrefully valued, every debt deemed bad written
off and due allowance made for those considered
doubtful. The whole ¢of the Bank of Upper Can

mi.wt'l‘lix.

ites were «li\lm\ul' f and the Real Estate
luced to $3,265.95; 1

where it was deemed neces

sary the value of mortgages and other items in-

cluded in the statement submitted by the Board |
in November last, have been re luced from the

suips at which they wer valned in that statement.

Since the 30th of June sales of Real Estate have

been closed, which leayve the balance at the debit

of nm account at $1,900,

§. The charges for management during the
past year wel matetially increased by the ex
penses consequent on the realization within that |

amount of doubtful assets, (the |

period of a large
accumulation of many| former years’ business) the |

ex of closing Ihv six branches, the salaries
{ » stal t these branches, for many months,
1 t'. r exXce 1L¢ wre also inclu led ’1
he amount at leldt « enses

The necess or h g large sums to meet
the demand of depositprs whi h existed when your
directors assumed office has passed away, but the
doubts which subseque 1fly !w-\nl-wl as to the
future operations of the bank prevented the reali
zation of as large profits as W Id otherwise have

been secured.

6. Dr. McQuesten having

director, Mr. Q. J. Forster

fill the vacant seat

7 In Febmary last, Mr. 8 muel Read, then
3ank of Montreal at Brantford,
Li¢er in place of Mr. Qassels,
|

signed hi

Was

awrer of the

was Aqvl»,n,t---! cas
who had previously resigned

8 The amended act provides
holders may change the name of the

that the share
bank to that

of the Bank of Hamilton, reduce the num
ber of directors from 7 to 5, and alter the scale of
vollpg so a8 to give & vote to ea h share These
e inns will no doubt be fully discussed at the
Signed on behalf of the Boa
Epwarp Martin, President
Hamilton, July 19th, 1869
General tof L . { v
1 1869 |
LIABILI S

r issory Notes In
irculation - 107,729 ©
To bhalances due to dbther
!'IHL\,\ 06 85
“ (Current accounts . 66,628 36 |
. a~ 830 99 |

“ Deposits at interes
8211,785 20
485, H6S

9,636 24

Total liabilities to the publie

To capital paid up.,
¢ Coutingent Fund acc

00 4

ount

“ Reserved for !lh.n: of interest on

Current Discounts )1 06
«t Reserved for accrued interest < ) i

Deposit Receipts 1.716 71
““ Reser ved for discount on nve

sion of Amerifan F

New York an buffal 8.377 86
* Dividends ur 1 $0
¢ Profit and ] a 1it—ba ¢

carried forward to wext year 14,710 83

$730,162 30|

ASSETS,
By specie and Provincial
Notes -
By Notes and Cheques of
other banks.
Balances due from '-(hfr
banks

$78,807 29

8,777 &

79.412 22

- ——— "0.,994 16
By Goverument Securities tLl;.lll)

stg.) .. 76,114 66
“ Hamilton De hentures «’" 000) 63,050 00

285,331 46
26,116 71
58,837 ¢4
33,783 92

3,265 95
13,200

““ Notes discounted, gurrent..

““ Notes discounted, overdue

*“ Other debts due to the bank

- A“ul':g;\'pw

““ Real Estate

* Bank Premises and office Furniture
¢ Accrued interest on dehentures and

Mortgages 2,465 0

$730,162 30

AND LOsSs
Dr
To balance at debit of this account,
from 30th June, 1868
To expenses for the year
head offices and
$22. 907 24

PROFIT ACCOUNT.

$9.865 34

Gross ch arges at
branches..
Expgnses of Investigat-

ing Cotnmi 1,682 93

tteet

24,490 13

| To bad debts and ".v‘l!!"" 1a

tion im securities, &c.,

written off during the

vear : loss on Bank of
o

1'1 per Can certificates. . §14,¢

Deprecidtion of Govern-
ment (lebentures

l’~1».~ iation of City of
Hamilton debentures.

Bank premises and | office
furniture 10,819 11

Real estate 36,615 20

Mortgages }. 17,450 07

Past due bills 923, 494 39 ~

Sun« 26,341 93 ~

377,005 64
9,636 24 ~

6,618 67

40,969 00

iry 1tems

To contingent fund account
¢ Juterest reserved, rebate
current

on bills
3,191 06

aceount— ln- <hin

= \'jn~ting interest
erest om account of -lrl-mit re-
-V"*tu date 1,716 71
“ Adjusting exchange account, dis-
count on current funds I..H at
New York and Buffalo 3.377 86
$429,282 98
“ Bala yvailable). 14,710 88
$443,903 81
Cr.
By gross profits for the year
Interest $34,602 73
Commission 4,006 06

4,118 02
— $42.816 M

Exchang

| By adjusting interest gccount
Acrrued interest onimort-
gakes $1,515 00 %
Accrued debentures: 850 00
T 1

count tragsferred.
m of capital stock 4" per
, 284 written off

Jv rest a

reducti

cent. of $309

$443,008 81
8. Rean, Cashier.

t, Faq., move the adoption of the

report, wl motion was seconded by Dr. Clarke,
and carsie d.

The former geutleman addressed the meeting
in respect to a proposition made by otLe- banks




