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firehwes..............-•«,«‘3 13
Narine losses..................... [• 26,838 01
Wants' commissions and

other charges.................. 1. 35,673 15
Premiums on re-assn ramie 4,110 4C

Total payments .#132,316 75

Net profit of tlie yedr...........  ... #41,078 |71
The Rest, or sni-plus fend :

Balance from last year's
statement .............. #21,061 31

Profit of year ending 30th
June, 186V....................j.. 41,078 / 1

---------------  #08,040 02
Fïfteith dividend at 4 per . '

cent ............................. !.. #8,000 N) 1
Fifty-first dividend at 4

percent......-,..............1.. 8,000 00
^ --------------- #16,006 00

Balance at cmlit of fund............. #47,040 02
By an examination df the foregoing items, it 

will lie seen that the transactions of the company 
for the past year have been of a very satisfactory 
character, enabling the Directors to declare the 
usual half-yearly dividends at the rate of eight 
per cent, jâ-r annum on the paid-np capital be­
sides adding the sum ef. #25,678.71 to the Rest, 
or surplus fund.

In the spring of the present year, an arrange­
ment was entered irto between the Montreal As­
surance Company, the W estera Assurance Com­
pany, and the British America, for the pr.mec.i- 
tion, share and share alike, of ocean insurance 
business from Canada tn Great Britain, the West 
Indies end South America. Thus far the transac­
tions have been of a satisfactory although haiite.1 
nature ; but there is good ground to infer thitt the 
business will in time Heroine one of impotence, 
and, in its résulta, profitable. .

Canadian commerce having been gryatly* aug* 
men ted since confederation, and tlie intercourse 
between the various provinces much facilitated, 
an extension of the company's transaction*, has1 
h-cn commenced under certain well considered 
conditions to and from the principal i*>rts pf the 
Dominion. . i

\ legal enactment having been obtained *t the 
last session of the Legislature, enlaig.i* the 
iKiw.-rs of the shareholders by By-Law, ftr the 
appointment and regulation of the officers nf the 
company, a draft of such By-law is herewtfc sub 
mitt.d for their approval and adoption. .

• All which is resiiectfiilly submitted,, 
(Si<nicd) Geo. Beuckv ai* Rnwef, é

Governor.
(Signed) T. XV. Bibciiai-H 

Managing Dn
per John 

The following Stockholde 
sen c the Office of Director for the ensun 
0. P. Hi dont, Faq., Toronto: Peter 
Esq., Scarlioro ; E. H. Rutherford, 
rvnto;
George 
W. Allan,
Clark____  ■ ..
Joseph. Esq.. QuelwC. » ,

At the first Meeting of the Board, tM under­
mentioned were unanimously re-chosen >r the 
respective Offices:—Governor, George 1 ereersl 
Ridout, Esq.; Deputy-Governor, Peter isterson, 
Eso Truster*. — E. H. Rutherford, Esq> Honor­
able William Cayley, 0> J. Boyd, Esq. I

GORE BANK.

. The President, E lwanl Martin, Hiq., was 
called to the chair, and Thomas Muir, Esq., was 
appointed Secretary, • I ___
Report of tin Directors for the year eniing 304* 

June, 1869. I
1. The directors report that in »ccor'4””J^“ 

the resolutions to that effect, posserl at t#ie special

W. BlBCIIALLJ 
Managing Director. 

hx EvXns, Ace, iin tant, 
ilders were elected to

meeting held on the 2nd Nor. last, they have ob­
tained from the legislature the desired amend­
ments to the lmnk's charter, and the paid uprapitsl 
of the bank is now reduced to#485,568, the shares 
standing at #24 each, instead of #40, as hereto­
fore; the accompanying statements show the 
manner in which the balances mentioned in the 
statement submitted at the last annual meeting 
have been dealt with, and the position of the bank 
at the above date. , !

2 After mature consideration it was deemed ad­
visable so close the branches at XX uodstock, Galt 
and Sieicoe, which has been done and the amounts 
transferred to the head office.

3. The assets of the hank have been recently 
carefully valued, every délit deemed lwd written 
off and due allowance made for those considered 
doubtful. The whole pf the Bank of I'pper Can 
ada certificates were disposed of and the Real Estate 
reduced to #3,265.95; where it waa deemed neces­
sary the value of mortgages and other items in­
cluded in the Statement submitted by the Board 
in November last, have been reduced from the 
sums at which they were valued in that statement. 
Since the 36th of June sales of Real Estate have 
been closed, which leaye the lialance at the debit 
of this account at $1,900.

4. The charges for management during the 
imst year were materially increased by the ex­
penses consequent on the realization within tnat 
period of a large amount of doubtful assets, (the 
accumulation of many former years business, the 
ex lx*uses of closing tfle six branches, the salaries 
of the staff at these branches, for msny month*, 
and other exceptional items are also included f > 
the amount at the debit of expenses.

5 Tlie necessity for holding large sum» to meet 
the demand of depositors which existed when your 
directors assumed office has passed away, but the 
doubt» which sulwcpienfly prevailed as to the 
future operations of the hank prevented the resit 
zatioR oi as large profits as would otherwise Mff
been Secured. j . , . ,.

6 Dr McQuesten having resigned hts i*witi«m 
as a dire, tor, Mr. O. J. Forster was selected to
fill the vacant scat. *

7. In February last, Mr. Samuel Read, then 
manager of the Bank of Montreal at Brantford, 
Was api»inted cas» ier in place of Mr. Gassels, 
who had previously resigned.

8. The amended Set provides that the share­
holders may change the name of the bank tn thst 
of the Bank of Hamilton, reduce the nunc 
her of directors from 7 to 5, and alter the scale of 
voting so as to give a vote to each share These 
IIunit ions will no doubt be fully discussed at the 
meeting. Signed on-behalf of the Board..

Edward Martin, President.
Hamilton, July l*th, 1869.

General Stutrmentjo/ Liabilities an>! A**t* to 30th 
June, 1869.

UABIUTtKO.
To Proffiisaory Note* iu

circplarian.......... j......#10/,,29 00 —
To lialanees due to other ^

Current accounts........ 66,628 36
Deposits at interest... 37,330 99

Total liabilities to the public............  *211,785 20
To capital paid up -............................. ”

Contingent Fund account............  9,63# Ï4
•« Reserved for rebate of interest on

Current Discofints ....................
“ Reserved for ao- rued interest on

Deposit Receipt»....................•••••
“ Reserve,! for discount on convec­

tion of American Funds held at
New York and Buffalo.......i......

“ Dividends unclaimed.........  • • •
“ Pfrffit and lore account-balance

carried forward to next year...... ]b'lu

#73',162 30

3,191 06 

1,716 71

3,377 86 
176 40

Bv specie and Provincial
Note» ..J.............  #78,807 2»

Bv Notes and Cheques of
other I Kinks.............. ..  9,777 65

Balances due from other
bankaU,............ ..  79,412 22

By Government Scuritir. (£17,000
*tg.>........ ...........................i

' Hamilton Delwntnre. (#97,000)...
1 Notes ,hs. ounted, aurent.............
1 Notes discounted, overdue ........
1 < Hher debts due to the honk.........
1 Mort,
> Reel
1 Bank Premises and office Furniture 
1 Accrue,! interest on delienturra and
Mwippal../....:... f.—...........-

#167,997 16 -

76,114 66 - 
63,050 00 

286,331 46 
26.116 71 
68.837 44 
33.783 92 
3,265 95 

13,290 00

2,465 00

#730,163 36

RBoriT AND LOW Accor XT.
Da.

To l>aIs nee at debit of this aeronnt,
from 30tli" June, 1868.........

To exjienses. for the year :
Gross ehirges at head offices and

branches......................#22,907 20
Expanse» of Investigat­

ing Votomittee^...,.... 1,682 93

... #9,865 34

24,490 13
To bad debts and deprecia­

tion ia securities, he., 
written off during the 

■year; five on Bank of 
Upper Can. certificates..#14,697' 27 

Depreciation of Govern­
ment delà ■tains—,...... #F

Depreciation of City of
Hamilton debentures.... 40,969 00 

Bank termites and office
farnrfai*......................... 10,819 11

Real estate..........................  36,61* 19
Mortgages........................^47,450 07
Past duie bills.....................................89 ■*
Sundry items...................... 26,341 93 -J  4-f- 377,005 *4
To contingent fund account.......La.. 9,630 24
“ Interest reserved, rebate on bills

current.  u™ ®
•* Adjusting mtrrrati account — In- 

tvh'st on account of dejweit re­
ceipts to date..................... -J-...... 1»WI el

•• Adjusting exchange account, dis­
count on current Ifhnds held at 
New York and Bqflhfe......  ....... t,3TJ 36

1 '_________ hi ■ - #429,28* 96
.4....... 14,71* IS“ Bdanee (availaUeU...

#443,993 81

(X
By grow profit, for tht year :

Interest  .......... t»*f. . #34,692 /3
Commiatio*...... U A— J*
Exchange. ........... ft «4...... 4,118 0*

By adjusting intereo^g*61*®4 " 
Accrued interest en mort-

gagee..... -....-J-j....... #1,515 00
^ci-rued debenl

#42,610 61

960 00

By rest ac-ount
reduction of capital stock 40 per 
o nt. of #309,*o w —

2,46 5 00 
7*000 00

written off *... 323,712 00

T. C. Street, Esq., 
rejKirt, which motion \ 
and carried.

The former gentleman 
in re«i« t to a

#443,998 81
8. Read, Cashier, 

adoption of the 
" ">y Dr. Cmrke,

the meeting 
by otle- honks


