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The Broker's Staff.

I he bos 1 g ketch of the clerical work involved

¢ e 1 l‘:"i pt by ple pure e ( sal¢ ndicates \'.H'hltllll_\ the mass
Priobably t ear \ g tion t most of us e t that is i1 \ by the working of a stockbroker's
Stock Ex nge: and s mysteries 1s the re ection But, t I work by no means exhausts the

g difficult sumg|n t airithmetic book which wer I tions t t ed by well-organized firm

dcs ) s “Ot tr\\"i‘;‘ f wondering, while endeay rrespondence has to be ied
unravy th r intgicacies, how the broker could make a 1 N; \ ( may 1 v not lead to business, | in

it of the beggafly !4 per cent. that was given him for @ es tl mere correspondence apart from the book-
carryig out the n:“m}.ut:‘.::\ that were set out for our kceping work takes t time Ol a staft set apart for
t 1T Later on in life, we are apt to regard the problem [hen there are some clients—especially provincial brok-
i quite different ppiht of view; the intricacy of the sum er A expect to be kept posted concerning the hourly

Ives into cbmparafive simplicity when we have a prac 1ations of markets, and this 18 a business which involves

t example of investment or realization before us, and the constant patrolling of the house steady stream ot tele-
broker’s modest commigbion is too often regarded by clients grams, chronicling prices and tendencies Finally, some
charge which is algbod deal too high for the services well-found offices, in which the partners pride themselves on
lered ['he error ofipgir youth, of course, is produced by having all available information on financial matters pigeon-

the fact that the ;1rxthm('t;1\' book generally, for the sake of holed for production at a moment’'s notice, keep a regular

's calculative facultyy deals in comparatively small
d intticate amounts, With the result that an hour's labor
pparently leaves the lvr(rl;”‘r with about seven and sixpence

his pocket, and that it also clings to its
sake of |simplicity, regatdless of the fact that brokers often
harge more for certain kinds of transactions

The Questibn of Commission.

[he more grudging ¥iéw that a great part of the invest

machinery and plant thaf a
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al 1I a cient asks a question «

istical staff, whose s 1s to keep company

ts, traffics, and other matters properly recorded. so

mceerning any company or

8 per cent. for the sccurity, a full and accurate answer mav be immediately

Unpaid and Thankless Tasks.
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And be it remembered that all this correspondence and
I

statistical work is only irectly remunerated. The lawyer
ng public takes with régdrd to the charges incidental to v s for .every letter that he signs—even those mak-
purchases or sales of St()\fl\‘ 1S gt'nvr.x]‘]_\ }hl"il on a msap %4 n mtment or acknowl dging the receipt ot a docu-

ment y well consider with ¢ miserat
ckbroker has to maifjthin; and the amount of technical the stockbroker, w rres, for
tail that is involved Byithe simplest transaction The g, if the client finally « s t hange of investments
erage client who has re@d books or magazine articles about p ng C P be Writing 1d receiving reams
he machinery of the .\xuk!:k' Exchange is apt to conceive his t puggestions and replies, is on the whole undesirable. For
oker as lounging elegaltly in the house or his offic e, or the b ges ot I ss actually d« ind ur
dulging in uproarious tdfnf olery, until such time as his $S s lal ends in st his time and
sured chat s olbog!skylarking, is interrupted by the ps t t respondence. that
ceipt of an order, whenlthe strolls across the floor to a he has to conduct without remuneratior s the tax involved
bbe ho does the busine®s for him in the course of twenty on his time and patier by endless interviews with garrigous
nds mversatio wnd n turns to t serious work of ent t ] 1 }
1ds conversation, and x_h..v. returns to the serious work of ( nts v come to his p ver for hours. with
1sin If Ihis popular picture of the stockbroker d S t0 W v want to ¢ except that
1 " 4 el sonnecti with h ] 1 1
d | ss has a Just’ suihcient connection with the they expect to be 1 cl d sl s vielding
of the case to makefiit interestingly misleading as a mp s 2 i 1 by m
i ) g ‘ yacl )y n-
ture ['here-are time8 when bBusiness is so slack and S t DrOVe in can-
2 1 1 1 ) ¥ ' .
received so uni#hportant that any work that a
ker has to do may befkompassed without much more Financi -
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