! ternational
fer of gold from one country to an-
other this practice is almost invari-

SO L

1 debts by the actual trans- | EORROWING FROM YOUR WIDOW-
Insurance meén in both Canada and

" NEW AFTERNOON PAPER
The Jourpal of Commerce, an ad¢
tion to'M I's afternoon newspa.

the United Stabea are

- Journal of Commerce

Published Daily by

ably adopted. The whole transaction
is based on credit, and the important

about the exeessive 1oans which are

‘the Journal of Commerce Publishing
v Company, Limited,

At 35—45 St. Atexander St., Montreal

thing to remember is that the foreign
exchange banker, who undertakes the
financiul settlement of these twe
shipments, knows that this credit is

ing the past few ximlitlgs when money

cyholders found it very convenient to

v, ldine. President and guaranteed by a fire and marine in-
o W s'l‘,dn:r»in:\"hn-l. ¥ surance policy. The insurance of lhosol panies. The, accommodation granted
3. C. Ross, M. A Managing BAItor | yrg0es in relinble companies m“dp‘hy life insurance companies in this

Se

ness

retary-Treasurer o transuction as certain as though | matter is most helpful, but, like many
Manager.

|
all payments were made in cash. lf‘ other good .things, can be abused by

J. J. Harpell, B.
and B

Offic

: - theyproperty involved in any of thes { being used to excess, At the recently
Lombard

shipments had been destroyed by fire held convention of the Association of

Commerce

McPhee 44-16

Journal of
Toronto—A. C.

5 Tan . nee, it
Without a result of the confere

!
|

fire insurance as rnllau*ml} As
|

Subscriation e security the wholesale merchant | was decided to hold an investigationu
R could (>m extend credit to the n-nnl—l‘ into the whole matter and see the ex-
s = er. But with goods insured in re- | act amount of ‘'money now borrowed
(n  Hable company against loss by fire, [ on life insurance in the United States,

RAILWAY RATE REGULATIONS: I the wholesale merchant can grant an | the reasons for the borrowing, .‘”}0
UNITED STATES. able and honest retailer credit to the [uses to which the hundreds of mil-

In so far ag hysiness is cor G extent of five times the latter's capi- | lions are put and any other fu(-lor:\'
thefibIRe e TR o iop TonT L tal The only risk run is the danger | bearing on the situation. The :\ssom-
United States has Yo dd with x ot the destruction of the goods be-| ation are trying to do all in their pow-
Sk SOmEw R, fore the retailer has sold tiiem, which | er to lessen this habit of borrowing on

fare: LOMMER sl vould probably make payment impos- | life policies. It has frequently hf'l’n

AL s s ible.  Through insurance, this risk | pointed out that loans made to policy-
to death. The result of ithe ' s climinated and the retailer becomes | holders are seldom if ever repaid, and
ictions; and, pinhibitions niost a cash-trader, as far as the | the amount thus borrowed is rlwlur(.od

L e roausinsinest e urinz of favorable terms from the | from tlic policy payable at maturity
Rt Lo ' wholesaler i= concerned. | or deatl, thus lessening its value to

the benoticiary. It has also been point-
ed out that, while some loans are abso-
lutely necessary, a very large propor-
tion of policyholders borrow funds for
provide

operating on

sanie way, the wholesaler, if

he is borrowed money,

can secure the most favorable rate

trom the lender of credit, if he protects

it Interstate Commerce (‘ommission

tu

and entreaties of the roads that they

youths who borrow their
| insurance policies to buy diamonds or
automobiles.

money on

S10,000 of the

e of a year, have under its pro-

1 ) insurance may, in
a deaf ear, to Lhe arguments

co

N t ion from $50,000 to $75,000 worth
should’ be‘allowed’ to increase freight

Against thus

insurance

of merchandise,
the

distributing

charges by five cent.

the
considerable number of shippers, and

Der | s n ¢ ¢
I the cost of over large ! The increasing importance of “alum-

inum is illustrated by the fact that

rate increase are also banded a

property values,

i I may be shown m amotier way | nearly 27,000,000 pounds of that me-
the smaller business men. It is sig | )
ififi i that fire insurance enables a man | ] apg manufactures thereof were
nifificant, however, that thé nuisber L K f 3 ! ) 4
i with limited capital to transact a | imported into the United States dur-
wlho are opposed to an incre: in sy > .
X . e— much larger business than he other- | jng the last fiscal year. Canada sup-
freight rates is diminishing ver) S - = - ¢ !
. Wi could. Take the case of a grain plied 4,750,000 pounds of the crude
idly.  All sane business men in t

[
Fiia dealer Who possesses $40,000 capital. | metal.
. W this” caBital ‘Tet us assume that -
dar i ~ T v v i
s " nie purchases wheat in the West at $1| That Anti-Tipping Law at Ottawa |
pet bushel, with a view to selling it in “ seems to be waiting. It will be inter- |
or storing it in a.warehouse | esting to see what will happen when
In the past eight ¥¢ = is [those Senators r
I tat c Commission | [°! @ more favorable market. If this | those Senators run up
nterstate ominerce ommission X 3 M e
Yorata sty = “C . glain dealer’s transactions -were lim- | aristocratic waiter.
was vested with-asthority to fix rates, _
to cash purchases of wheat, he -
d probably be obliged” to’ wait Montreal is having a Clean-up Week
before -he could sell | 2nd a Good Congress. She
grain and liberate; his capital for | should add to the list a Safety First
alle he investors of the coun = I ¥ S o
fallen upon cue lm\‘ Lot |; H:_' H’m" | # new purchase, and his profit would | Week. Safety First principles re-
try, many of whom can ill a ll)lj tof o exceedingly small, sinee. modern | 9Uire to be taught in this city.

United States now realise that a

increase is necess

|
(
absolutely |
the railroads are to he kept out of the
hands of the

the East

T since the

s, or against an

the shrinkage in t
of railway
of $3,000,000,000.

market valuation |

upwards |

securities totals

Roads

ral weeks

This great loss has

his

2 see such a shrinkage in their holdings. o + i | |
: 5 s . comapetition in that business enables | p; . |
The railroads are doing an increas X - = | It is all very well to voluntarily as-

= | hiti to realize a profit of only one or | g '
ingly large business, hut at a much | Fain | SUme the White Man's burden, but
two cents per bushel. But grain | |

greater cost.

Interstate Commerce | , 3 | ship load of Hindoos thrust upon her.
) | that basis, and must resort to the|
took charge, the percentage of the/{

Instead of limiting his |

Six years ago, when the | i < | Canada naturally objects to having a
S o ifitasion declers cannot transact business on
ommission

-~ | Usc of credit.

wages to gross earnings was 7 N i n = ', RS |
f :” JI ‘1\\ i L > | purchases to 40,000 bushels, the deal-| The story told' by the survivors of
er cent; last year it was 42.33 per - p X N a $rin: enpy ian” fe a |
Dem it 3 : ;ri ] : Cler ill at cace have his wheat inspect- | the Leland Liner “( olumbian” is a
¢ : 2906, the roads carried but | y ot , o aka B
1,483,000,000 I‘)l while last year they | ed. graded, represented by warehouse | 12TTOWing one, We make far too
,483, 5 ons, while last year thes

P 5 i 3 lendi 5 Vice re: AT
a2 604, 000,000 o T e | receipts, and insured against loss by | little of the splendid servic e rendered |
; ,004,000, ons, g the | o 3 | by me raged i 5 spwalks |
ast three years the total t of rail. | Then he will take' the ware-|P¥Y men engaged in the humbler walks |
5 ee years the total cost of rail- ife Their self-sacrificine ofama |
b 3 Nt e [hose  receipts, representing the | ©f life. heir self-sacrificing efforts |
road labor has averaged 5.82 per cent

busiiel United

For the first four

equipment, and as equipment becomes |
older, it costs.more and more to keep |

higher than during the previous five | ' ¢0 and the insurance policy to [O°ften rival those of the greatest |
P g the previous el.. . i1 ‘war
)"gm W o ’; ita !‘ I his banker as collateral security for a | heroes in war. !
fears, while per cdpita wages ave | p oz ¢ ¢ |
p P B - 1 | loan. The banker will lend him capi- = — |
averaged about 12 peér cent higher. | s |
3 tal, probably, to the extent of 90 per | Last year, Canada sold $110,000,- |
As a result of being forced to pay out | * Gt i valh I the whost 000 of Municipal Bond N
18y i ga ]'€ i 1€ value o > wheat, or of ] nicipa s [ vhic
money for WAl Many of the rail (¢ ] : S oo cipal Bonds, of  whic hJ
e¥iAd - #46,000. If wheat remains at $1 per | Gieat Britain purchased $69,000,000, |
roads are too poor to purchase needed i _ ’
the dealer can at once pur- | Canada $20,500,000 and the ‘

36,00 bushels more with the pro- | States $20,000,000.

!
¢ | 2ad . accordingly -make seven ‘or ej ht | should cultivate as the Ameri ans |
«-the-slightestdoubt but that the situ- times ”:' '1 fit 1 ould realiz 'l',lzi |\\uuld arch Hr ll \“”““m!
- | 1€8 2 pro e ¢ ed e if his 4 chase a at many f |
ation in the United States calls for ’ ; ' ¥ = B e, el nur;
5 Jusiness were restricted to cash trans- | high-class municipals if they
radical treatment. ]

The railways are

Andustry and is one of the hasic fac- Wheat may insure it under a marine | YCSterday.

being made by poli iders. Dur-

was tight' and - people were at their
wits’ end to secure funds, many poliy|

Strect. 2 or by the perils of the sea, the credi-| |ife Insurance Presidents of the Unit-
New York—L. C. Randolph, 206 Broad- tors would, -nevertheless, be protect- | eq States, one of the chief questions

iy :\\' . Dowdi 25 Vie- ed, since the loss would be made [ yp for discussion was this one of ex-,
Lmui:lr‘;“ Westminster, W good by the insurance companies. cessive loans on life policies.

| eculative purposes or to
hetter his banker or the manutacturer of | SPeculative p i !D T 1 16 6
il : selves w ixuries. £
. ht goods with an insurance policy. | them " t o = .
il " ds, the wholesaler discourage this kind of borrowing that
I buy 1 goods, ] Psale = P rervwhere
P pay.only 10 per cent of the pur. | \BSUranve companies everywhere on
may pav.or ¥ he i : 1
ot these road ¢ . K 4 | this continent are studying this ques-
! e : chase price in cash, the remaining 9o | this continent ”;l ‘“ -inLlh‘ l'lnian
rehe supplic ¢ ior n some States e
. ' & » per cent being advanced as a loan by | tien. In ]”"_L de through legls
o1 n they are unt florts ure being made 2Bl1s-
! the banker or manufacturer, the se.| €ffort oty b
Lt an anterferin SR w.ty for the loan being the good [lation to curtail excessive borrowing.
" cui.ty for the loa s .
ma . As a result, order : A | It is probable that a campaign of edu-
: . themselves, but only when insured ) N S A1l
for al steel. rails and 1gainst loss by fire. Of course, the | €ation combined with legislation w
stock 1 e been reduced to an 1 o = o = . ; be necessary to lessen the borrowing
: wholesaler or the retailer, as the case lieyholders in
ligible quantity, thereby e - 5 abits  of many policyhc S. 2
il Ll ! may be, must pay for the insurance: habi ¢ 3_ I not supposed
the whole steel industry, w S one : B surance companies are not s
; i tryv | but the reduced price at which he { Surud e pl & TRARE
e mos mportant n the country. . » philanthropic oaning
gt B moat imborta he | & the goods, or the favorable rate |10 I KI AEIEDD . Tio
ny 1ys t ailroad= in  the . ions.  Loaning money on policies
e A W per | Of interest at which he secures the | o0 | ; ]g ot “l e
United States are between the uppe > - vorthy and helpful practice ]
United: Bta . L credit, pays for this insurance over|@ Worthy ar p .1 ¢ |
and nether milistopes, on the one < . many other good things can become
: ! the i ing | and over again. As an insurance | .I - o t - That |
liand bor unions and the increasing F abuse if carried to excess. €
el 00] N policy may be made to cover all stock | 80 abuse s .
cost of labor and equip 15 addi ? . = 5 it has been carried to extremes is ad-
X thet goes into a store from time to 2 )
to the operating cost an adam- A N jey. | mitted by all, except some misguided
tinie during the term of the policy,

| agara, secretary and

were | support her.

Printed in Montreal, it is Waited upon Mrs.

to financidl add commercial matters.

I Finance, is thé editor-in-chief; Mr, J.
. Ross, form
pondent in Montreal, managing direc-

borrow from their life insurance com-‘ pondent in Montreal, managing editor,

| and Mr. J. J. Harpell, business man-
|

| ager.— Belleville Intelligencer, May
. ; r 3

: GREAT BRITAIN'S FOREIGN

| > TRADE.

The toreig;n trade of the ! United
| Kingdom fe1] off appreciably last month
as compared with April, 1918, imports,

| 946,822, a decrease'of £3,105,767. This
appears to be largely if not entirely

were in April ‘this year, whereas last
vear they were in March. It is also
important to bear in mind that last
vear's figures were exceptionally large,

pers, madeits first appearance yester-
day, with an eight-page paper, the.
of _which are chiefly deyoted
Hon. W. 8. Fielding, éx-Minister of

er Toronto Globe corres-

at £61,624,702, showing a decrease of
! £1,329,035, and the exports, at £39,- | commercial hquses try.at times to cor

due to the fact that the Easter holidays

ne of New |
England's leading manufacturers re- | 3
cently said that many newspaper edi- P
tors in New England are too pessi-

mistic and _deluge the readers of their
papers with gloomy . views while busi-

ness men are trying to ereate a gener- |
al feeling of optimism, * This is not |
true of New York eity papers. The

difference between good times ana bad

times in business depgnds more on sen-

timent than on anything else except

thé crops. Barring a erop failure or a

great war, businesss should always he

good and always would be if the mas
es of the people, including = busine
men themselves, were able to ke D
themselves in an optimistic frame of
mine.

Some bankers, brokers and large

rect what they believe are the mis
takes of the newspapers by sending
out market letters and advisory . cir-
culars to inform the public regarding
the proper state of affairs The trou- |
ble with miich of this literary output If
of business offices is tHat the prepara-

g

(It Kipling, were 4 bond man,)

vou can keep up "salé§ when all about you
" Are falling down, and talk is awfully blue;

the imports representing an increase | tion of it is entrusted to inexperienced If 5,'!"" S'm_mc.]l‘. .r,ml,h(,p‘;"::lff elz:nyl:u’: c:]iiednl!nui:mt)xl")‘t e
of £2,551,189 and the exports an_in- | clerks who have no other qualification | X Hl"u:!? stoe \sr Lu';‘ o And e evnrklirled ) 3
ase of £10,165462 - Compared with | than the ability to write the English | 1t you have purich, i Tk what Voo abil
April, 1912, the Board_ of Trade re- language, and even in that some of Of rooting f"r_,“? > "',H‘;n,n B omnis s -
turns for last month show increases of | them are woefully lacking. A house And_smilingly forget your ey, &

19,427 in the imports and £17,059,-
5 in the exports, but that was not a
normal period, owing to the coal strike,

L1

which extended over the first week of larger stocks of géods should not per- |

the month,

THE ART OF LIVING.

Many people never learn the art of
living because they never see the rela-
Live importance of duties
and interests, and never discriminate
between the things on which the
ovzht to throw, the full weight of their
energy. and these which they ousit
to touch lightly  in passing. The
‘ults of sceing things out of perspec-
| tive and of losing the sense of relative
values are not always tragic, but they
re always (Wasteful of time and
strength, and they destroy the symme-

opportunitie

try of living. At a time when many
interests appeal to men or women 1t
is 15y to dissipate ore's vitality and
| waste cnes’ influence, It is so easy
| to know a little of everything that
many  people know nothing thor-
| oughly. They become’ eclectics in

ion and their spiritua!  ene 4

orates in a vague interest in

gossip, £0 to speak, of half a dozen
fuiths; they read the text books of
all the arts, and end by losing at-
| ever capacity for pleasure in v
they had when they became “globe

trotters” in the galleries, museums and
studios: they hear lectures on philoso-
phy und get a Smattering of the dia-
lect of thought without learning how
to think; they join a hundred chari
tivs, and never give themselyes: they
are eager for all the reforms, bhut have
no time to give real support to any of
them. Thew accapt everylhhig that
comes their Waythéy rejédf nothing,
and life; in ‘their hgnds takKed ‘an nei-
ther uanity wot henﬁly,' They Yesponad

to every call, and no sooner start in
one direction than, they are diverted
into another path and never reach

the end of any read.—The Outlook.

A STRAW.

Within the past few months thirteen
out of sixteen miner suits brought ag-
ainst a prominent  western. road. in
various sections of the country tra-
versed by it were settled in favor of
the defendant. All of these were Jury
cases. It is suggested that this is a
record which marks an important

change in the general attitude of the
public toward the railroads. Up to a
year or 8o ago such a thing was

hardly heard of. Then a favc able ver-
dict by a juryin a damage suit against
a raflrogad—and “4-<vestetn ralroad_
was consgidered alm @st inherently im-
probabld s infreqgently 4id i€ occur.
—Newi¥drk gon. o

At the annual meeting of the Michi- | I cons

gan ‘iire Prevention. Association Fred-
erick Andrews, of the Detroit F. and

M., was elected here with George W, | here is no good

Minskey, of the Americhn, vice-presi- |
dent, and M. M. Hnwkhu)'s’ of the Ni-
treasurer.
four companies doing a gener:
n in Michigan are not represented
in the membership. The annual meex- |
ing will be held in the Arlington n(.n-l,!‘

Only |
busi-

in Petoskey, Mich., July 15th, and on
the following day inspections will be

made at that and surrounding towns,

*¥dbddid LR R Ry

% “ A LITTLE NONSENSE &/
i NOW AND THEN” §

FEESEFEEEEEL TR bbb L L L L LS :

Skids: We are off to spend a
quiet holiday in the mountains.

nice '

Why the gramophone .'mll[
|

|

ved 5 oz vess is con. | 3 rese: e | Sk 51
e el . e Y e, g o oy | o e presen e, tro | Bt
the m ntenancg. of equipment now insurance .-h an aid to rr:e;lit Lhé :«'h;:w; a considerable ~<I|rir;k":'€; ;“: i‘?1 et i lh-\-,\"n: o o l}u'p;.nk th(‘!
©€osts $260 per dhousand tons carried dealer may do a $300,000 busine: : and [is a ﬁeldl »\:hir-h‘ uur‘ hunzlk -]musl i ;l‘?ll:l‘(pd Toneen rof; G NN”““._J
against $212 in'71906. There is not Cen ? i A :

Father: What! You want to marry
daughter? Why, sir, vou can't
I can hardly do it my-

Casey and asked for | reading the newspapers should remem-

back .long before the Bell;

that wishes to create a feeling of hope- ‘ To come »
:‘:n:‘\'-“ i tlon L Qugs. the, fal :::’ If you can dream—and_turn' your‘dreams to metal;
) | 3

securities or retallerato lay If you can think—and dope_successful trades;

founded

¥ = = se th raw, hard competition,

mit an experienced boy to indite and ‘ It ‘\‘\‘“ I’Iilr,]]”m(:llun“;" until daylight fades;

s rs or ars contain- Ang g d 1 ayhng 2208,

:;,,'_.‘llq;t:,[l“;:.!,,cll:lul’g.l;”,‘::":)r; soniain | If vou can see all joint agreements broken,
g sta £ at |

And yet keep perfect faith in them yourself,

.u'nvfn(-[, 1“ :slm-n z;. m-,‘.imunli.;-ui- but | And help the House to swell thielr yearly volumé,

It Is useless to make-claims that are | ! i WAL, CoRPirmatice . 2 pelf:
| ! now that confirmations mean the pelf;

not borne out by what has actually | Andi nov

happened. The heads of these .r:u‘i

ses k v ; % P . If competition always beats the pistol
houses know full well what ('umhluvn..r And sells your pets before you have the “Go,»
And still you get away with your allotment,
With little noise and no big- ¢hested blow;

are, but they do not take the trouble
to see that the literature which bears

| Ujmn' name ;u-lmn]ly expresses Hmr! If yvou can sell and salt away forever

- | Vlews.  When a mining broker, for in- | And get the cash from many a secret hoard,
sx‘;mm', iets his press agent ‘t'-Il his | And know that on the morrow’s opening
clients -day after day that pric we |

i : They won't streak back to us across the Board;
8oIng up and that certain min are

about to open up veins of fabulous
value, and the results predigted do not
follow, attempts to create optimism

If you can do all this, and, in the doing,
Be loved Dby all the men within the shop,

g n‘ And not hook thumbs into your vest sleeves,
have an actly opposite effect., It is | . And strut as though you'd really reached the top;
always dangerous. to prophesy,

but ’

s Why then, by gad, you are a live one,
well considered descriptions of ;n-!un]’

A Man, my son, and, what is more,
There is no top for such as you are

You'll have to build yourself another floor.
—The Wall Street Journal.

*onditions and conclusions drawn from
! them pointing out the probability of an
| improvement as

soon

as confidence isJ
restored usually achieve good results
The better class of newspapers nl"
this country are always on the > of | ANt
g io| CLEAN-UP FOR WESTMOUNT. GOLD lMPORTS
what is

possible to advance bu Westmount, May 18, 1914,

interests and the welfare of the we

| . i

[ To the Editar, “Journal of Commeree FALLING AWAY
eral publie. Gene prosperity he | Dear Sir, Through your columns,
fits the newspapers quite as much n- | please commend to the attention  of

it does

United States Handled Very Much
Less in April Than in Same
Month a Year Ago.

Washington, May 19.—Imports  in-
creased during April over April of last
year and exports decreased in the
corresponding period, aeccording 1,
preliminary figures announced by the

any other clg of . business, | the owers that be, in Westmount,” the
and they are therefore serving theair unkempt condition of the unfenced
own interests by sisting  business field which dis the south side of
mén to bring about an Improvement in | e City's chief portal, and which can-
| zeneral trade. not fail to leave a permanently ad-
| An newspapers which pay attention | verse Impression upon any visitor who
Lo’ business news seek the advice nnd [enters via St Catherine St. at At-
publish the opinions of brominent’ men | water Avenue.
in active life

‘prngl':-xs and are always willing 1o

Too many of these men | Last year a4 promise was given o | Bureau of Foreign and Domestic Com-
| are chary of giving interviews to news. | have this seen to, but the same old | Mmerce, Department of PDmm“"}"f
paper reporters though a change i, ‘ mud - puddles, hreeding  bad smells, |, April imports aggregated $172,640,
this respect has taken place recently | flies amd other pests, the same old [ 852inst $146,194,461 in April of law
which has enabled ihe newspaners of | collection of rubbish, a little more | Year, free merchandise representing
New Yo sty and battered, with the accumu- | $106,7569,496, or ﬁl{; per cem.' of  the
interests of the country much better | lated contributions of another winter | Month's total, against $76,8 2
than formerly. The New York Stoon Still offend the senses, and, unless ac- | 52.6 per cent. in April a year ngo

change is now
newspaper men
and its

more accessible to
than it was formerly
wide awake members
been much gratified by the
port the newspapers
their best interest

P'ublishers and editors of newspa-

“ion is taken, will doubtless remgin un- _l{”m‘_’xl’u' exports ‘in April
til nature, charitably but temporarily, $158,996,394, a f“‘cr(‘”ﬁ" of $37
disguises it with another growth of |as compared with April, 1913. Fore
weeds and grass. exports totalled $3,372,458, agains
Who is responsible for this,  ana | 579, 732 in-April-1913. .
vhere are the Health Officer, the Ge:. For ten months ended April, 1614
! Manager. the City Fathers and tae | Imports totalled $1,571,219,802, ngainst
pers may fix the policy of their jour. | Citizens' Committee, that such a dis- | $1,548,038,644 last r.\‘uar. and (lumv:ilr
nals, but they eannot altogether con- J creditable condition sheuld be permit- | exports $2,018,112,538, against $2,077 -

totalled
T o1

have

City to serve the inl]-ul'['tni/

trol their reporters and special writers, | ted to continue? 277,678 last year.

When the leading financial w riters ana truly. IPoreign goods exported aggre
reporter STREET. §27,478.229 in the ten months,
per pared with $30,594,133 last year
The excess of imports over exports
April was $10,271,872, and the ex-

ted
com-

Yours
TUPPER

of the New York daily pa-
are constantly snubbed and even
| insulted by doorkeepers of
and by saucy telephone wir
beéen ins

dusky hune .
5, Who havye n

INFLUENCE OF RAILROADS UPON «

ructed. Lo keep the 2y of exports‘over imports in the ten
ad 5 i S“,m,‘“"‘]“,_\‘_‘,N",.'l'”’,':p'"i‘r‘m‘”’]‘:ﬂ THE BUSINESS OF THE months' period is $474,371,465.
with prejudice inst some large con- COUNTRY. Gold imports during the month to-
cern which has received them coldly Orders placed by the railroads for |talled $ 462,174, compared with $40,-
[ wd the news regarding that conerrn | Steel rails are of great importance n| 133,537 in April, 1918, while exports
intly gloss the steel industry of the 1 nited States

*d in spite of all that
publishers

were but $447,386, against $3,110,168 in

| the editors and can do to | The steel rail and other iron and steel | April last vear.

| brevent it.  This is on)y human ang | material orders amount to from $600,- .

reason why even the | 000,000 to  $800.000,000 worth of busi-
big t corporation should need] ness annually to the steel plan T MORE CONF]DENT
wmntagonize the smallest news trade has been partially cut off, and
man *WSpaper writers wish to he | has heen a very interesting subject lew OF FUTURE
fair and always start out with the best | in the steel trade during the last three
intentions.  Ultimate sucecss for them | months, by reason of the railroads “The developments of the week
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The Pennsylvania Railroad so far | Pa*C€l post shipments last week when
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. mental orders for stee] rails of 10,009 | DY mail to J C. Temple, at Hayden. By
tons each.  Whichever one of those | Sending the oats by parcel post the
orders gives the best test will be the [COSt of the shipment was over fifty
basis for whatever amount will - be,| d0llars less than it would have been
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Quebec Railway.

On the Montreal Stock Exch:.mge
Quehec Railway was the ,x_'uhjet,.t 0
much comment, as well :Is_l)(’lf]g prom
jnent among the t S r'lm.n:a.' i

The upturn of yesterday was sti
forther enlarzed, the iwo point gai)
to 16% De uried to 1615, y

The expectation in the blr(vzel i
that so soon the Canadian I\nr&h
ern secures » Giovernment guarantes
at Ottawa, the lllxl'lcxnlt;' over the in-
.!erv.vl Quebec and Nu:uen_zw brm'ds
will be adjusted prior to a disassocia.
tion of that enterprise from the trac-
i system  proper.

ml: :‘\\IL‘I\ An‘u\:-m trade feel thaf

Quebec Railway common W be worth

very much more than its present mar-

km‘\u[u“_ and a great many look for

er quotations within the next few
Power Securities.

Montreal P'ower held its
well, changi hands at
222%, as opposed to a final figure yes-

terday of 221%
Not much of the
even at these h 5 )
The company’s s are wonder-
tully Zood, wnd should ihe Cedar Rap-
jds company he able to deliver current
in January predicted, the local

stock is to be had

zh levé,

as is

pwer cencern, which h large in-
teresc in tiie new project, will be in
@ even more enviable positi

Shawinigan, talk of an increase in
whose dividend is heard in some quar-

ters, was firm at 133. |
R. & Q. Stock. 1
Richelien and Ontario sold unvaly- |
ingly above par, 1001 to 100%.
The stock wll be ex-dividend to- |
morrow and the fter holders may
forward scrip for transfer into that of |
the Canada Steamship Lines

Opinion in the Street leans to the |
Delief that number of
the shareholders will evince reluctance |
to make the necessery exchange. |

Mr. C. J. Smith, the general mana-
ger of the company. who has been ah-
sent in London for some time in eon-
sultation with the British injerests in ‘
the new company, is expected home |
the end of the present wee ., When he |
will doubtless be in a position to shed |
further light on the subject

no considerahle

|
Canners Higher,

Dominion Canners advanced 1% to |
46, and is partic ularly firm around the |
latter level 4

Much, of the weakness
veloped in this stock a couple of
months 2go was due to the apprehen- |
sion that the divide nd might be pass- |
ed or reduced.

which de- |’

| ]

Fears upon that score have now been | ;
largely allayed,  and, granted good | ]
market conditions, the upward move- [
ment may he to continue,

expected

Advices from Hamilton, the head- | j
quarters of {he company, indicate | ¢
that a successfu) season is in antici- |
pation, | E
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FOr quite a while Iron was amen- |
able to all (he hear influences

that | M
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