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THE CANADA LIFE’S REPORT.THE DOMINION BANK’S STATEMENT.
The newly-published annual statement of the Don,- When a company is able to report ^

. . n^rib* Toronto of which Mr Clarence A. been one of the best in its history, it is at onu tu tm 
Iwêrt fs the general manager is in line with the that much energy and ability have been d,-played m 
other bank statements which have recently appeared the «nd*jt .^Se'iwrnlî'hm dîe «Viing itp'of

the Rank's commercial customers It is particularly acturers of war^.natenal^a,, M rv(vrm,

EEBHEE|EEr¥ ;
admirable record of the results of a difficult year s 
business activities. .

New paid-for business during 1914 reached IM4,- 
024,785. hardly so large as in 1913, but bringing 
the amount of business in force at the end of the 
year up > $157.407,170. Net premium income in­
cluding considerations for annuities, amounted to 
$5,580,950, almost the same as in 11)13. Interest in- 

including profits realized on the sale of secur­
ities amounted to $2,844.386, an increase of nearly 
$400,000 upon 1913, making the total income from 
all sources, $8,438,071, an increase of $343,185 over 
that of 1013. Payments to policyholders amounted 
to $3.362.484. an increase of $484.4'*8- I'"ans to 
policyholders during the year amounted to $1.8119,342, 
an increase upon 11,13. as was to he anticipated. 1 he 
net increase in these loans for the year is. however, 
only $1,126,834, repayments amounting to $742.508.

The assets were increased to $56,103.842, an 
vance during the year of $3,942.047. Ibis increase 
is larger than that of 191.3 and is particularly satisfac­
tory in view of the larger payments to policyholders 
last year. Surplus actually earned during the year 
was $1,53.3.484. one of the best exhibits ever made 
by the Company in this respect. After providing for 
all liabilities upon a stringent basis of valuation (Mm. 
7'/j and 3 p.c. ), for a contingent reserve of $200.000 
and the allotment of $1.317.774 <" «bose entitled to 
share during 11,14. the net surplus, exclusive of 
paid-up capital, amounts to $6,198.1,89. < if the
assets, $19,002,409 are represented by govern- 

municipal amt other l*ni<l< Mocks ami
real

at large.
Ill re 'ard to profits also the Dominion Rank makes 

a favorable showing considering the circumstances of 
the year. The net profits for 1914 arc returned at 
$925.365 against $<,50.403 in 19'3. but about $24.000 
more than in 1912. A portion of the new issue of 
capital made in 1913 was not paid up until last yc.tr, 
but allowing for this, the profit returns are favorable. 
The twelve per cent, dividend plus a bonus of 2 per 
cent, absorbs $835.237. $25.000 in contributed to the 
officers’ pension fund. $28,500 to various patriotic 
and relief funds ; $100,000 is written off bank pre­
mises; and $300,000 reserved for possible depreciation 
in value of assets. Additionally a sum of $i88,i.x5, 
received bv wav of premium on the new capital stock 
issue is transferred to reserve, making this fund 
$7,000,000 against a paid-up capital of $6000.000 

Following arc the leading items of the balance sheet 
in comparison with last year : •

Paid-up Capital....................
Reserve..................................
Circulation............................
Deposits........................................
Total Liabilities to public . .
Specie and Notes . . . •
Call .........................................
Quick Assets.......................
Current Loans.....................
Total Aasets......................

•Plus $500,000 In Central (told Reserve.
A very strong cash position is shown, 

actual cash and the equivalent of cash aggregate $15.- 
343 475 equal to 23 per cent, of the liabilities to tin 
public. Liquid asset, at $27.312.111 are equal to 4 
per cent, of the liabilities to the public. While tlnri 
was a falling off in deposits of alunit $2,ooo,cxio. the 
Rank’s current loans were decreased by only $1.200. 
OOO—practical evidence of the way in which the 
Rank’s customers have been looked after.

Dominion Rank’s St. James Street. Montreal 
i, attaining increased importance under the 

of Mr. M. S. Roger!.
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Holding- of

incut,
debentures, $20.4-XM 55 by mortgage, 
elate, and $9.028.482 by loan, on |»du ie-. I be real 

owned, including the V< impam - buildings in
1 l.ond«m, luig

nil

estate . _
the im|M»rtant Canadian centres and in 
land, represents $3,610,(182.

This i, an exceedingly good record, hollowing its 
quinquennial valuation, the results of which are y 
marised aluwe, the Canada Life announce- that it 
this vear distributing to |»ilicylioldcrx dividends 
over $2.800,000. Not only i- the amount now
tributed materially greater titan that of ......
rate declared on policies lias continuously improve, 
-ittee mm. Vmloilbtcilly the Canada Life 1 bring 
puslieil along very energetically by I’re-ident Herbert 
C. Cox, and a, the -truelttre, limit up over a period 
of nearly seven decade , is thoroughly sound and 
substantial, it may hr expected that the Company 
will fully participate in the next marked expansion 
in Canadian life business. The mqiortai.t Mmitrca 
branch of the Canada Life i- under the management 
of Lieut.-Col. K. W. Wilson.

The 
branch 
management

11m

bill theAETNA LIFE INCREASES CAPITAL.
special meeting of the directors of the Etna 

life of Hartford. Conn., the capital stock was in­
creased from $4.ooo.otxi to $5,000.0m. the 
ment to the present stockholders to he at par.

The company pavs the full to per cent, permitted 
by law, hut an additional 5 l*r ‘’vnt. dividend 
-ecured through the .Etna Accident and Liabih v 
Three years -igo the Ætna Life doubled it** capital 
from $2,000.000. and it is rumored that the present 
General Assembly may be asked to grant permission 
for a future increase to $10,000,000.

At a
new allot-


