
British insurance companies and hanks to pay their 
dividends free of. income tax, but in view of the 
height which the income tax has now reached and 
the possibility that it will go even higher, several 
well-known undertakings, both in the insurance 
and banking worlds arc known to In- considering 
the question of making their dividends payable 
subject to the deduction of income tax. In either 
case, of course, the shareholder pays the tax, but 
when he pays it himself he realises more than he 
would if the company continued to pay it on Ins 
liehalt the seriousness of the income tax burden.

I'he Imperial Chancellor ot Germany has 
issued a permit to the Western Assurance Company, 
xd Toronto, Canada, to transact marine insurance 
business in the German Empire.

Insurance against Tuberculosis. A Swedish 
insurance company has just put forward a new 
scheme by which the insurer is furnished with the 
resources necessary to pay for a sojourn in a tuber­
culosis sanatorium. It writes ordinary life insur­
ance at the minimum and after medical examina­
tion and then guarantees the insured against the 
further risk of tuberculosis for the payment of 
additional premiums varying from live to ten or 
according to the age of the insured. The insurance 
must lie in effect for two years Ix'fore the tuber­
culosis clause becomes valid.

Surety Underwriters doing business in Mas­
sachussetts arc agitated by a decision of the State 
Insurance Commissioner anent the recently enacted 
law requiring a deposit of !jiioo,o<x> by Surety 
companies o|icrating in that State The Commis­
sioner maintains that the terms of the deposits made 
in other States being general do not specifically 
cover the question of the protection of policyhold­
ers in the United States, and therefore do not 
fulfil the requirements of the Massachussets law 
If this [Kisition is maintained the Surety companies 
may lx- required to make an additional deposit of 
$100,000 in Massachusetts

The Organization has just been completed in 
Chicago of the Western Insurance Bureau, an 
association of non-union companies. Thirty com­
panies have joined the association at its outset and 
as several others have since made application for 
membership and many other applications arc known 
to be pending, it is expected that the membership 
within a short time will include fifty companies.
The chief object of the new organisation is to assist 
in the movement to reduce excuses in conformity 
with the reduction desired by the Insurance Commis­
sioners and the public. It is hoped that through 
a modification of present tax laws and a general 
curtailment of cxixmxcs and by encouraging 
proved construction and inspection of risks, a 
lower cost of insurance may ultimately he secured.

Eire Underwriters and San Francisco.
Notice has been served on the city government of 
San Francisco that unless some arrangement is 
made with the Spring Valley Water ( ompany 
whereby an increased supply of water is brought 
into San Francisco drastic action will be taken by 
the insurance companies, and it is anticipated that 
higher rates may In* asked I lie underwriters say 
they were led to take' tins action by their investiga­
tions following the reduction of the pressure in the 
water mains in the district supplied from Lake
Honda. This brought out the fact that in seasons I uixi. ,
of hot weather the consumption id water in the city I appropriation of $,"ls.ooo has bien made ut oi 
exceeded the supply which it was |K.ssible to bring i this the holders of the ms shares will receive a
to city reservoirs through the existing pqics by s|iecial bonus of los. per share, in addition *«> tlicir
several million gallons daily. ordinary dividend of ms |*r share, and a bonus

British Insurance Companies and the Income will be given m the oft.ee staff. he r!'"y‘ 
TAX The Koval Insurance Company, whose dm- |hr < anadtan field iK,,. and 1L, U > • ^

i.i ixr li ms. share is now increasing its dividend 1,1 1 >.1 >.(• kh s Cl , , ‘.ito kl ,*r share. The new dividend, however, mum,s up to the end of and
will be paid subject to the deduction of income tax °ssfs. 14*-4c^ ” , ' , lt
which hitherto the company has always paid. In w.«rId w,l vus , the S , i .nhnucd success
the past i. has lieen the general practice of the "tarts upon its third century

The lire account of thisNorwich Union Fire 
company for the year ending list Uccemlx-r, hioq, 
shows that after deduction of reinsurances the net 

amounted to $5,383,180 and the net
After

premiums
losses paid and outstanding to $2,1)47.7-° 
charging agents' commission and all expenses of 
management and carrying $512,1)20 to profit and 
loss, the balance in this account is $4,584,170. 
The accident account gives the results of two years 
trading, the business of the Norwich & Condon 
having been transferred to the Norwich l 111011 as 
from January 1st, 11/18. The net premiums for 
the |>eriod were $3 * --ti,< >4 5 anti the claims paid ami 
outstanding $2,01)2,820. After charging agents' 
commission and all ex|>eiiscs of management and 
carrying $ 12J,oij5 to profit and loss, the balance 
in this account is" $607,535. A dividend of $1) per 
share upon the $15 shares is again paid, while the 
assets at the close of 11/*) were $ 10,21)7,53° com­
paring with $8,31)7,040 at the close of 11/18.

Bi-Centenary ok the Sun Fire Okkice The 
Sun Fire Office has reached its bi-centenary tins 
year. Having Ixx'ii originated in the year 171* 
the reign of Ouecn Anne, the Sun Fire completed 

7th April'last its two hundred years of cor­
porate existence and is at the present tune the 
oldest surviving insurance institution 111 (ireat 
Britain and the world. At its inception the Sun 
Fire was faced by three coni|M'titors, one of which, 
the I land-in-1 land, formed in i(«iii lasted right 
away until 11/15 when it was absorlied by the 

I he bi-centenary was cclc-

1 in

on

un­
commercial Union, 
brated by a banquet held at the Hotel < ceil, 111 
Condon, a few days ago, subsequent m the annual 
meeting, when Mr I*. II. Norman, the chairiu in 
of the Sun l ire, presided over a large and dis-

thc three hundredtinguishcd audience, among
guests being many well-known representatives 
insurance companies. I he office, it was recalled 
.it this gathering, was started without any capital 
being formed on the basis of ‘mutual confidence 
and no cash.” At the present tunc the lire prem­
iums amount to $7,-50,000, the fire reserves to 
$ 10,450,(X:o and the total assets to oxer $15,000.- 

For the celebration of the In-centenary an

of

8ijtTHE CHRONICLE.June 17, igio

'1

>

---
' -zr

iJ
ur

.- 
"

-

...
..

-


