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15. Each shareholder, until the whole amount of his stock has been paid
up, shall be individually liable to the creditors of the Company, to an amount
equal to that not paid up thereon, but shall not be liable to an action therefor
by any creditors, \mlore an execution against the Company has been returned
unsatisfied in whole or in part; and the amount due on such exec ution, shall,
subject to the provisions of the next sec tion, be the amount recoverable with
costs, against such shareholders: Provided that any shareholders may plead
by way of de fence, in whole or in part, any set off which he could set up
against the (umpan\, except a claim for unpaid dividends, or a salary, or

allowance as a president or director.

16. The Shareholders of the Company shall not be held responsible for
any act, default, or lability \\lmt-m wver, of the Company, or for any engage-
ment, (].mn, payment, lu-q anun, transaction, matter or tlnnlr \\]l.lt*-u(‘\('l',
relating to or connected with the Company, beyond the unpaid amount of
their respective shares in the capital stock the reof.

17. *ht Directors of the (,mnp.u:\ shall not declare or pay any div h't‘ml
when the Company is insolvent, or any dividend the payment of which renders
the Company insolvent or (hmlnhlu s the ¢ apital stock thereof.

18. No loan shall be made by the Company to any shareholder; and if
such be made, all directors and other nthuh of the (ump.m ]Illlxlnt' llw
same, or in anywise assenting thereto, shall be jointly and severally liable
the Company for the amount of such loan, and also to third parties, to l]w
extent of such loan, with legal interest, for all debts of the Company mntm(tul
from the time of the making of such loan to that of the repuyment thereof.
But this section ghall not ap pl\ to a Buil lllw Nocle ty, or 1o a C ompany INcor-
porated for the loan of money, in any manner to which the jurisdiction of
this Legislature, or the meaning of this Act t applies.

19. The Directors of the Company shall be jointly and severally liable to
the Ltlnmm rs, servants and apprentices thereof, for all debts not exceeding one
year’s wages, due for services performed for the Company whilst l}u_\ are
Suc h 1]1!4 'CLOrS re -[)¢ C !l\t l\ - |rht Ilnclllu tor -h lll ‘vt' ]ldl ft' I]H T fnl !llllt =SS (lu'
Company has been sued therefor within one vear from the time when he
ceased to be such director, nor yet before an exec ution against the Company
has been returned unsatisfied in whole or in part; and the amount due on
such execution shall be the amount recoverable with the costs against the
directors.

20. The Charter of the Company shall be forfeited by non-user during
three consecutive years al any one time, or if the C ompany do not go mtn
actual operation within three vears after it is granted; and no declaration of
such forfeiture by any Act of the Legislature shall be deemed an infringement
of such Charter.

21. The Company shall be subject to such further and other provisions
as the Legislature of Ontario may hereafter deem expedient in ordor to secure
the due management of its affairs and the protection of its shareholders and
creditors.

IN Testimoxy wHEREOF, We have caused these Our Letters to be made
Patent, and the Great Seal of Our said Province of Ontario to be hereunto
affixed :

Witness, Tue HoNourABLE DoNaLDp ALEXANDER MAcpoxaALDp, Lieutenant-
Governor of Our Province of Ontario.

At Our Government House, in Our Ciry of ToroNT0, In Our said Province
this ninth day of ](hruar), in the year of Our Lord, one thousand eight
hundred and seventy-seven, and in the fortieth year of Our Reign.

By Command,

THOS. M. SCOBLE,
Acting Assislant Secretary.




