being made by inflationists and others.

Our danger, as a Liberal party, is that of being
swept ocut altogether by the radiscal group, sz happened ts
the Liberal party inm Britain, unlese we show an spprecistion

of comunity needs as luu az aw_-_l of m..w«nw- interests _

This,, I think, can be done wﬂ scme Wn.iﬁn step which, st the
sme time, is sufficiently comservative net tc in any wmy
imperidl vhat is sane «nd sousd im our fimancial strusture.

‘Ptﬂ\:mﬂésL
Canada_is sbout the only country of any sise im the world

which lms not = central bark of rediscount st the present

time.

William
January-

#ith parlicnent in session, 1 regret I have not time

Hon.

£c write more on this and other matters, but I shnll hone that

an opportuniiy will come before very leng.

Rtl

¥ith fondest love to you all,

= ot

King,
(Janet Lindsey King -~ Jennie)

Harry Morrison Lay and family

July 1933

Hon.
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