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Fortieth Annual Statement of

THE ROYAL BANK OF CANADA

To the Public: Dec. 31, 190’8. Dec. 31, 1900.
Deposity “Besing: iildreat i Vi dihics i ebicns s bt b & a g i e $24,300,726.66 $33,456,828.85
Slepiuila DoE-hehaiig- IEIERT | Jlo o il N e T 13,000,564.60 16,955,030.07
Sntevest Boerond masBleposliie oo 0 ilic v L SR e s e 52,150.33 64,863.16
Heposits by other - Barkin: iny COBMMS L. (oo U Gl DU v s 133,102.33 344,507.23

Fotat sDeposies’ 7 o misE s SR T i e S $37,576,544.20 $50,822,120.31
Ndtes ot ‘e Baftk ‘i Cisauwlation o, a0 0 0 8 T R R O A 3,556,432.65 4,579,678.65
Balances due to Agents in Greag Beibamm ... 0o ol i 241,178.65
Balances due to Agents in Foreign Countries ....... .................. . ... . .| 560,818.84 215,724.26

$41,603,705.60 $55,858,710.87
To the Shareholders:

e e Ui SNSRI s e PR D e s 3,900,000.00 5,000,000.00

Realive ML <L i S ST e 4,600,000.00 " 5,700,000.00

Divadend No. 85 (quarterly at s peg Gality ... ... hv o n o no e U O DO gt L T

Hiviiend. N do (outiely atmlper et Ll D0 e s L TR 123,657.73

Foriner Divitlentls Uielollied & ol boor s i v vias ot sams’ o wi i s b e 230.00 340.08

Rebate on, Bills. Disceunted, Dobiyet dBe .\ v ieonini vttt 100,000.00 140,000.00

Balanée «of | Profits carvied dooward «.. oo iioiis i v 78,685.26 228,303.04

$50,470,210.05 $67,051,102.62

ASSETS

el el R B VR S i $ 3,221,717.14 $ 3,560,347.62

DominigniGovernmont NOtes . dn b o iyh .o oo St AR SRl R R S 3,760,344.35 4,993,532.25

‘Deposit with Government for Security of Note Circulation ........ ............. 100,000.00 200,000.00
Netes-of and cheques on eother Banks .................... R Rt S TR 2,985,741.48 3,746,067.84

Balances due..from other Banks in Canada........ .00 e Jode s 36,280.51 49,568.08

:Balances due from aseents I iGmeat Britaan 020l 500 Ve T S s o SPBORRIGEY S
Balances due from Agencies in Foreign Countries...... ...... ........... ... 806,657.36 753,327.69

Govermment end. Mowieipal Beclbities ... ... 00 7 0 s G n 2,603,101.20 1,633,120.20

Railway and other Bonds, Debentures, and Stock........ Sea gt L e 4,501,4890.26 6,831,437.93

Call and.Bhost Loans on Stocks and Bonds .....0...... ... ol 3,286,141.20 - 9,638,300.62

T $21,044,440.17 $31,406,621.13
Loans torother Baaks i Catladl s iovs i irbim xrnrinmi busm din o G 496,248.15 371,921.44

Loans to Proxinvial Governments ................ Sl aee Vs T D el 107,656.95 157,951.17

Lnteind Banns sl Discomnti s S’ o 8 sl 0o hodt . L e 26,736,164.99 33,044,705.10

OyerdesDotie (LoSeeProvided f01) 5.0 00 covnsinis uoivies o s o, T80 34,776.28 25,657.00

- Bk Preshiee v BN UL S e el m ol e R T 1,150,024.39 1,444,246.69
$50,470,210.95 $67,051,102.62

PROFIT AND LOSS ACCOUNT

" By Net Profits for the Year, after deducting Charges of Management, accrued
Interest on Deposits, full provision for all bad and doubtful debts, and rebate

of lifiterest on unmatured Billg i 5r 0 s S it Sy R ol $838,306.51
Balance of Profit and Loss Account, December FTIITQONS Shes A e TR s 78,685.26 $016,901.77
Appropriated as follows:
10 Pividend. (1o por o) o L ails B nulnat a ST S el et s 463,597.83
Transferreds torOfffcers’ PensibnFund i ol neie i o S § sl B S 25,000.00
Viitten Yo Benle "Preplisepadctonnt. oo S iinn it g Lt i 200,000.00
Balance of ‘Profit. and. Loss carried forwards . i it roy e o oo 228,303.04 $016,001.77

Average Paid-up Capital during 1909, $4,636,000. .
EDSON 1I.. PEASE,
General Manager.

' L o rsch and Mining Exchange.
&
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IN ANSWERING THESE ADVERTISEMENTS PLEASE MENTION THE “CANADIAN COURIER.”

Wheels of Progress

CONTINUED FROM PAGE 14

and two thousand miles prOjCCt,ed'
During 1910 it will build a new lin€
through British Columbia and anothef
between Toronto and Ottawa in the
Province of Ontario. :

One is quite safe in saying that if
no country of the world is railway
building proceeding at such a pace 8
in the Dominion of Canada. - So long
as this period of. construction cof-
tinues, general business must be il
mensely stimulated. The consequent
trade is a very considerable thing
itself.

Mining Progress.

The Halifax Chronicle estimatés
that the Province of Nova Scoftd
alone produced minerals to the Valui
of $17,400,000, and in addition abot
fifteen million dollars’ worth of iro?
and steel. This is but an index 0
the general development of our M
eral wealth and our steel indust‘l‘les'
The value of the gold, silver, nicke
and iron produced annually in ¢ £
country has increased by leaps af
bounds. To the list we have recenty
added asbestos, which has been fouf®
in large quantities in the neighbotf
hood of Thetford, Que. The price 0
silver in the world’s markets has be.m;
lowered ‘by the Cobalt camp with 15‘
remarkable output. The British Coe
umbia gold, silver and lead mines ar-
again showing fairly satisfactory I¢
sults. The lead mines near Moy®
Alta., are exceptionally good. i
latest sensation comes from the POf
cupine country in Northern Ontafi®
where it is claimed there has been di¥°
covered one of the richest gold de(;
posits the world has ever known. .S
fast is the general mineral productio®
proceeding that Canada will shorty
rival the United States in the val®
of its annual production.

General Trade.

That the general trade conditiof®
are exceptionally good is proven 15
several ways. The bank clearing
the railways’ earnings and the Cuss
toms’ receipts all show a tremeﬂdou-_
increase. In  addition to these e‘ge
dences of a greatly increased tré
the building returns from nearly every
city in Canada show a remarka
growth. The cities of United Stat%-‘g
though ruch larger, do not show £ t
same percentage of development. Fod
example, the building permits 195“31_
in Toronto were over six million d0
lars Jarger than those issued in 19 ﬂ
Bank clearings in Toronto showed 2
increase of two hundred and sevel ¢
million dollars and in Montreal an #
crease of four hundred millions.

Immigration.

In 1908 immigrants into Ca"adr:
showed a considerable falling off f}'é)ue
the previous year. This was o
partly to the fact that fewer horrrnhe
seekers were leaving Europe. _ 18
authorities felt that general col‘ldlt'oifl
in Canada did not warrant them,
taking steps to increase immlgraﬂf
at that time. When the prospects
1909 were seen to be first-class, de
invitation to new settlers was mihe
more pressing and consequently ded
influx during 1909 greatly excee
that of 19o8. aof

The most remarkable feature °
this immigration is the number €0 Iy
ing in from the United States. N€ar's
70,000 people, from the Middle* f,
of the Great Republic migrated not*
wards during 1909 bringing goods ty
cash to the value of sixty or Sevegat
millions. It is also estimated t'ng
this migration will continue durthe
1910 in even greater‘volume. p
prophecies are fulfilled one hund® ¢
thousand will move across the !

. " i 0
into the Canadian West during 19! 1




