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ings of the Board of Directors shall be recorded in a minute book
to be kept at the head oftice of the Company for that purpose,
and any sharcholder may dernand and shall be euntitled to receive
from the divectors or the officerin whose charge such book is placed,
a true and certifled copy of any proceedings of any one mecting of
such board.  Provided always, further that any by-law or resolu-
tion ot the board as to their own remuneration shall not take effect
or be acted upon until confirmed at an annual gencral mceting of
the shareholders.

21. Thesaid John Brown, William McGiverin, Arthur Harvey,
Richard Bouner, Alexander MeInnes, James Carr Ritchie, David
Tisdale, James Laurin McMurray, William Bain Scarth, James
Roberts Bradbury, Hon. John B. Robinson, J. W. Cunningham,
G. L. Reed and W. H. Lockhart Gordon, shall be and are hereby
declared to Le the first directors of the Company, and shall continue
in office until an election of directors shall be had under this Act,
and which such directors shall have and exercise all the powers
by this Act vested in directors of the Company.

2 2. Every contract, agrecment, engagement or bargam made, and
every bill of exchange drawn, accepted or endorsed, and every
promissory note aud cheque made,drawn or endorsed in the name of
the Company, by any director, manager or secretary or treasurer of
the Company or otheragent or officer thereunto lawfully authorized
in writing under the seal of the Company, shall be binding upon the
Company, and it shall not be necegsary to have the seal of the Com-
pany athxed to any such contract, agreement, cngagement, bargain,
or bill of exchange, nor shall such director, manager, secretary,
treasurer or agent or officor as aforesaid, thereby become individual-
ly Liable to any third party theretor; Provided always, that such
obligations are made in the nawe of the Company, per such director,
manager. secretary, treasurer, agent or officer, and such Company
shall not issue any note intendeéd to circulate as money.
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