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IN™EARNINGS Of Slffl 
COMPANY SMAU

STOCK QUOTATIONS TATUNG Off IN 
ON N.Y. EXCHANGE TRADING YESTERDAY

>•

BECAUSE OF WARMontreal, Dec. 29—CORN—Ameri
can No. 2 yelow, 78 & -J8%.

0AT8—Canadian western, No. 2, 
60% © 61; No. 3, 69%; extra No. 1 
feed, 60.

FLOUR—Manitoba spring wheat 
patents, firsts, $6.70; seconds, $6.20; 
strong bakers, $6.00; winter 
choice, $6.00; straight rollers,
$6.60; bags, $2.65 © $2.76.

MILLFEED—Bran, $26; Shorts, $27 
Middlings, $80; Mouille, $32 <g> $36.

HAY—No. 2, per ton car lots, $19 
<g> 20.

POTATOES—Per bag, car lots, 56c. 
© 60c.

Professor Nicholson in ar
ticle points ont effect of 
European conflict upon 
capital and conclusions to 
be deducted.

(McDougall t cowans.)Returns of current quarter 
may establish new low 
record — New year may 
bring improvement.

Rally was short-lived — 
. News of U. S. protest to 

Britain halts rise in 
prices.

Open. High Lo.w. Close.
Amal Cop . . 52% 52 
Am Beet Bug 33% 33
Anaconda . . 25%
Atchison . . 92
Am Can .. . 25% 25% 25% 26%
Balt and O Co 69% ..
Brook Rap Tr 84% ..
Cons Gas . . 113%
Can Pac . . 154% ..
Erie Com . . 21%
Gr Nor Pfd . 113% 113% 113 113%
Lehigh Val 130% 130% 129% 129% 
NY NH and H 64% 55 
N Y Cent . %■ 83% . .
Nor Pac . . 99 
Penn . . . 104% 104% 104% 104*% 
People’s Gas 113%
Reading Com 143% 143% 142% 148% 
Sou Pac . . 82% 82% 82% 82% 
o8u Ry Com UmggnÊÊÉÈÊÊIÊÈÊÊ 
Un Pac Com 116% 116% 115% 116% 
U 8 Steel Com 49% 49% 48% 49 
U S Steel Pfd 104%

61% 51% 
32% 32%patenta, 

$6.60 @ 25%
92

69%
New York. Dec. 29—More than at 

any time since the renewal of busi- 
tUe Stock Exchange, today’s 

market was governed by conditions 
having their outgrowth In the foreign 
war. The representations made by 
the Administration to England, pro
testing against further detention of 
American marine commerce, caused 
an abrupt halt in the advance in 
prices, which was in full swing at the 
previous day’s close. Wall street 
viewed the subject from various ang
les, and the general opinion seemed 
to be that a new and significant devel
opment had been projected into the 
international situation.

The market opened with Its accus
tomed Irregularity, leading stocks 
evincing heaviness with a few gains 

From

84%
New York, (Dec. 28.—The current 

quarter may record the smallest net, 
earnings since the organisation of the 
United States Steel Corporation. While 
it is yet too early to forecast the 
profits of United States Steel for the 
last quarter, it would not be surpris
ing they feel below the previous low 
of $13,446,232 reported in first quarter 
of 1904.

•But assuming they will reafch $16,- 
000,000, a deficit would be reported 
after payment of the quarterly divid
end of % per cent on the preferred 
•tock and % of ljier cent on the com-

113%
164%Edinburgh, Scotland, Dec. 27.—In a 

recent article by Prof. Nicholson on 
"The Probable Effects of the War on 
the Rate of Interest," he stated that 
although It was very difficult to fore
cast the movements in the rate of 
interest, yet, as the result of the war, 
there probably would be a considerable

21%

assumed that depreciation charges will 
be very much reduced, in which case 
the deficit might be around $5,000,000 
although the company Is paying 60 
cents a share quarterly on the com
mon compared with the old rate of 
$1.25 a share.

In the third quarter net earnings 
were $22,276,002, and after all deduc
tions there remained a surplus of $89,-

54% 65
93%

99% 98% 99%

113%rise
Twenty years ago *Yio one foresaw 

the great rise that wae to take place 
with the consequential fall In the price 
of Console and other first-class securi
ties. The rate of Interest depended 
on the demand and supply of loanab’e
capital. One demand for _______
capital waa for unproductive ooneump-

14

479. 104%
U S Rub Com 63% 63% 62% 52%
Westing Elec 68%

Total sales—59,000.

Assuming that United States Steel 
charges off as much for depreciation as 
reported for third quarter of 1914, its 
obligations in the fourth quarter would 
be as follows: Sinking funds on sub
sidiary bonds, depreciation, etc., $6,- 
017,922; sinking funds United States 
Steel bonds, $1,676,058; Interest on 
^i^ed States Steel bonds, $5,536,717; 
Bf-ium bonds, sinking funds, $209r 
Il ^preferred dividend. $6.304,919; 
cUtaon dividend, $2,641,513; total 
$m 86,532.

It the Steel Corporation makes the 
same deductions in the last quarter of 
1914 as In the third quarter it would 
report a deficit of $7,186,523 on net 
earnings of $16,000,000. But it can be

In the second quarter of 1914, when 
the common was receiving 1% per cent 
net earnings were $20,467,596, and 
after all deductions, there was a deficit 
of $6,159,237.

In the trade the Impression prevails 
that bottom in the steel Industry has 
been reached and a turn for the better 
may be witnessed after the first of the 
year. If this forecast proves correct 
an Improvement In profits can be ex
pected In the first quarter of 1916.

All steel companies .will fane badly 
In earnings in the current quarter. De
creases In earnings to reported by In
dependents, with the possible excep
tion of Bethlehem Steel, will 
pond with those of United States Steel.

ne loanable
68%

among unimportant issues, 
that level a rally ensued, the recovery 
In that few Instances restoring stocks 
to the preceding day’s best Before 
mid-day the list fell back again, and 
for the balance of the session no im
portant changes were recorded. 
Dealings showed a marked falling off 
in comparison with recent full sess
ions, and such trend as was shown 
came mainly from the operations 
the short interest, which made sharp 
declines of two to almost five points.

Another decline In exchange on 
London to the lowest price in almost 
sixteen months gave rise to some dis
cussion of gold Imports. Bankers 
were unanimous in declaring that this 
market cannot hope to get gold from 
London, but a return of some of the 
gold shipped to Ottawa In the early 
stages of the war is within the range 
of probability. Time money was quot- 
ably unchanged, but it was reported 
that several special thirty and sixty 
day loans were made at rates under 
the reent low quotations. Interior 
banks have temporarily withdrawn 
from the mercantile paper market, but 
a revival is expected soon after the 
new year.

More unfavorable railroad state
ments for November were submitted, 
that of the Canadian Pacific showing 
a net decrease of $2,244,000, with a 
loss of $308,000 for Union Pacific and 
$205,000 for Illinois Central.

Bonds were irregular. Total sales, 
par value, aggregated $1,085.000. 
There were minor advances in all is
sues of government bonds on call.

Professor Nicholson writes: "The 
greatest of unproductive demands is 
war. The chief cause of the growth 
of national debts in the past has been 
war. The present war will accumulate 
debt more rapidly and to a greater ex
tent than any previous war. . . . 
War Involves a great actual destruc
tion of old capital, witness Belgium, 
and an almost complete check to ac
cumulation of new capital in the coun
tries directly affected.

"Indirectly other countries feel the 
depression in trade and Industry. Even 
in the United States a check must be 
placed on- accumulation of capital dur
ing the war. It is true that certain 
kinds of industry are stimulated by the 
war expenditure. . . . This country 
In particular, Is suffering much less 
as regards employment than might 
have been expected. But after all al
lowances are made, It is not prabaole 
that there will be any real surplus of 
new capital created during the war. 
On balance the consumption will prob
ably exceed the saving. ...

“On the side of demand one of the 
chief causes of the recent rise in the 
rate of interest has certainly been 
growth of security 
. . . The area of
loanable capital of old countries has 
enormously increased. . . . The con
clusion of the present war in which 
half the world is engaged seems likely 
to be followed by a period of forced 
repose. The break up of the military 
power of Germany will, in the end, 
strengthen the general security of the 
world at large, and thereby increase 
th dem.uid for capital."

Profesor Nicholson concludes his ar
ticle with statements regarding the 
position of the London money market 
After three months of war the market 
rates for money in London, the Pro- 
lessor says, are remarkably easy. 
Money articles in the papers seem to 
show that after the first few weeks of 
war there has beeni in the London 
money market an apparent glpt* of 
money. It must be remembered, how
ever, that the present 
in the London market 
to the artificial creation of legal tend
ers and bank credits by the action of 
the government.

Professor Nicholson points out that 
although London is the great clearing 

. , . _ . _ house of the world, London only cre-
Arrlved Tuesday, Dec. 29 ates a small part of the capital In

Stmr Torr Head, Ardrossan, general which it deals. "The present war," 
cargo, Wm. Thomson & Co. he says, "will probably raise the rate

Stmr Glamorgan, Halifax, C P R. of interest, not only In the belliger- 
Stmr Caraquet, 2975, Smith, Demer- ent countries, but in all countries, 

ara, via West Indies and Bermuda, . . and the general conclusion 
Wm. Thomson & Co., mails, passen- seems to be that after the war the rate 
gere and general cargo. of interest will be klgher for corres

ponding securities than before the

CHICAGO GRAIN
AND PRODUCEjV,

Chicago, Dec 29—Wheat, No. 2 red, 
1.24 7-8 © 1.27 5-8; No. 2 hard, 1.25 1-8 
© 1.27 7-8.

Corn—No. 2 yellow, 66% © 67%; 
No. 3 yellow, 65% © 67.

Oats—No. 3 white, 49 © 49%; 
dard, 50 © 50%

Rye—No. 2, 1.11%.
Barley—60 <fj 72.
Timothy—5.60 © 7.00.
Clover—12.50 © 15.00.
Pork, 17.00; lard, 10.40; ribs, 9.75 © 

10.37.
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[ World’s Shipping News]
could have been Insured at a rate of 
0.37 per cent, monthly and their car
goes at a rate of 0.94 per cent. The 
rates fixed by the government at the 
beginning of the war were 0.72 for 
vessels and 1.24 for cargoes. This 
shows a snug margin of profit for un
derwriters.

MINIATURE ALMANAC. Wheat.

May.................130%
July ..
Dec................ 127%

May .. .. .. 72% 
July .. .. .. 75 
Dec...................... 67%

Oats.
May.................. 54%
Dec...................... 49%

Pork.
18.60 
19.30

December Phases of the Moon
Full Moon, 2nd ..............2h. 21m. p m.
Last Quarter, 10th .... 7h. 32m. am.
New Moon, 16th............. lOh. 35m. p a
First Quarter, 24th. .... 4h. 26m. am.

127%
118%
124%

129%
120%
127%

120%

0 a 72W 7*H
SCHOONER RESCUED

Schr. Ninetta M. Porcella of Port
land, bound from Port Clarence, N. 
S. for New London with wood pulp 
was rescued from a dangerous position 
on Saturday by the revenue cutter 
Acushnet airi towed Into Vineyard 
Haven at 6,30 p.m. she proceeding to 
destination under sail. On account of 
bad weather the Porcella had anchor
ed on Thursday on Half Moon Shoal 
on Nantucket Shoals, 
morning an attempt was made to re
sume the passage, but when the crew 
of six men undertook to haul in the 
anchor they foud that the steam wind
lass had been rendered useless by the 
extreme cold. With the strain on the 
anchor chain It was impossible to 
move the heavy anchor by hand, and 
with the gale that was blowing the 
schooner was in Imminent danger 
from the six-masted schooner Alice M 
Lawrence, wrecked three weeks ago, 
and which threatened each minute to 
break from her anchor chains and 
drift down upon the helpless Porcella

all the world over, 
the demand for the 73% 75«$ d 66 67%

S $s s
J -!

30 W 8.11 4.45 10.06 22.32 4.12 16,34
31 Th 8.11 4.45 10.48 23.13 5.53 17,14

SAILS TODAY
The Donaldson liner Cabotia Is ex

pected to sail from Glasgow today for 
St. John with general cargo.

SAILED FOR FRANCE
The steamer Navarra, 2848 tons, 

availed yesterday morning for France 
_**-ith a cargo of hay and oats. She 
Htftsn took away a large number of au

tomobiles. and a shipment of blankets.

ii 53% 54
49% 49%

May
18.55
19.07

18.55
19.12 I. C. R. APPOINTMENTS.

J. J. McManus has been appointed 
Assistant Superintendent of the Na
tional Transcontinental Railway be
tween Harvey Junction and Parent, 
Que., in charge of Station Service, 
Train Service and Track, with office 
at Harvey Junction, P.Q. The appoint
ment dates from Dec. 19th.

Effective January 1st, 1915. W. B. 
Wass is appointed Assistant Superin
tendent of the St. John and Quebec 
Railway, in charge of station service, 
train service and track, with office at 
Fredericton, N. B.

On Friday

NEW YORK COTTON 
MARKET PRICES

High.

Mar. 
May .. 
July 
Dec. ..

|> .. 7.88 7.75
8.07 7.93

.. 8.26 8.12
apparent 
Is largelySTEAMERS ARRIVEI

The Head Liner Torr Head arrived 
In port yesterday afternoon from Ard
rossan to load general cargo for Bel
fast.

7.45 7.36

ate The steamer Glamorgan arrived at 
Partridge Island last evening and 
docks this morning. She loads hay 
and oats for France.

PORT OF ST. JOHN, N. B.

ARRIVED FROM WEST INDIES
The steamship Caraquet of the Roy

al Mall Packet Line with Captain 
Smith in command arrived In port yes
terday afternoon from the West Indies 
and docked at the Petttngtll wharf. 
The ship brought mails, a large gen
eral cargo and five passengers. The 
latter were Qr. Sergt. J. Fleming, Pri
vates H. Ingersoll, L. Lancaster, J. E. 
Laurie and Captain W. McManus. The 
soldiers will go to Halifax.

THE ALLAN LINE
Word was i^cbived at the local of

fice at Boston of the Allan Line that 
the steamer Ocean Monarch has been 
chartered by the company. The Ocean 
Monarch will leave Boston Jan. 5, the 
Carthaginian Feb. 4. and the Mongo
lian Feb. 25. Hereafter bookings are 
to be made for passengers through 
to Abo and Helsingfors, Finland and 
Petrograd. Since the beginning of the 
war only passengers booked for Great 
Britain were accepted by the Allan 
Line.
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Sailed
Stmr Navarra, Mtlltken, Havre, J T 

Knight & Co. "This, of course, means a corres
ponding fall in the capital value of 
securities with fixed interest, and in
directly all other securities will be so 
far also affected. The consequence 
of such readjustment of the values 
of investments are of the highest im
portance, not only to all classes of 
Investors, but to the various govern
mental borrowers of 
Special to Christian Science Monitor.

BRITISH PORTS
London—Ard Dec 25, stmr Montfort, 

Hodder. St. John.
Liverpool—Ard Dec 27, stmr New 

York, New York.
Greenock—Ard Dec. 27, stmr Mon

golian, Philadelphia.

FOREIGN PORTS
Boston—Sid Dec. 27, stmrs Ninian, 

Manchester; Sardinian, Glasgow.
Portland—Ard. Dec 27, schrs John 

G Walter, Walter, Parroboro. N. S., 
for New York; Charles C Lister, Rob
inson, Beaver Harbor, N. B., for New 
York.

Sid Dec. 27, stmr Pennine Range, 
Avonmouth.

West Sullivan—Sid Dec 27, schr J 
Powell. Leeds.

Vineyard Haven—Ard Dec 27, schr 
Normandy, Bangor.

Maasluis—Ard Dec 25. stmr Skog- 
l&nd (Swi Ludberg, Montreal and 
Sydney, C B, via Falmouth.

Norfolk—Sid Dec 26. stmr Cassan
dra, Newport News.

the world.

STEAM
BOILERSand

We have on hand, and offer for 
•ale the following new boilers built 
for e safe working pressure of one 
hundred and twenty-five pounds: — 
One "Inclined** Type 
One Return Tubular Type 60 H. P.
One Locomotive Type .......... 20 H P

2o a p
Full particulars and prices will be 

mailed upon request

X KRON PRINZESSIN CECILIE
The North German Lloyd steam

ship Kron prinzessln Cecllie, is lying 
at a temporary berth near the foot of 
Clyde street. East Boston, having been 
brought up from quarantine. Two hun
dred members of the crew have been 
permitted to land by the immigration 
authorities after payment of a head 
tax of $4 each. Several hundred of 
the crewr remain aboard, those paid off 
being mostly from the stewards and 
engine departments.

CHINESE SAILORS
Line S. S. Frankmount will 

sail from Portland. Me., on Wednes
day for London with general cargo. 
Her crew consists of thirty-five China
men. and the few showing themselves 
on deck since her arrival seem to feel 
the zero weather keenly. Th.c large 
inumber of sailors taken from English 
merchant steamers for service on the 
war vessels has caused a great scar
city of seamen, and many of the tramp 
boats are now manned almost entire
ly with erfews of Chinamen and Las
cars, who although not as efficient as 
-the regular Jack tars, can be secured 
at a material reduction In wages.

Boston.

ik
60 H. P.

Two Vertical Type

I. MATHESON
& Company, Ltd.

me.
ford NOTICE TO MARINERS.

Stripping interests will please take 
notice that the Norton Griffiths Comp
any have been allowed the privilege 
of placing two (2) gas buoys, showing 
a fixed white light, <m the western 
side of
Courtenay Bay. St. John Harbor, 
these buoys being for their own use.

J. C. CHESLEY, Agent.
Dept. Marine and Fisheries, 

8t John, N. B.

laily BOILER MAKERS 
NEW OLASOOW, NOVA SCOTIA.

:np- CHOICEthe channel leading Into

Carleton Co. Hay, 
Manitoba White Oats 

All kinds of Mill
Queen Insurance Company.

Agents Wanted.
C. E. L JARVIS & SONS 74 Pmc wait™*.

uc
TP&fion, Dec. 29—During the first 

,fou> months of the war, fifty-four Brit
ish foreign-going ships, valued at $11,- 
400,600 with a cargo worth $18,800,000 

destroyed by the

IT1SH SHIPPING LOSSES
FeedsI At lowest possible priceaNOTICE TO MARINERS

were captured or 
enemy. These are the official figures 
of the Liverpool and London War 
Risks Insurance Association. Accord
ing to these figures the losses for four 
months were 1.23 per cent, of the total 
number of vessels; 1.49 per cent, of 
their total value, and 0.94 per cent, of 
their value of cargoes carried.

This would indicate that vessels

B THOMAS BELL&CO., St. John, N. B.It has been reported that the Bon 
Portage whistling buoy is adrift. It 
will be replaced In position soon as 
possible. ACSMITH & GO., PUG8LEY BUILDING, 48 PRINCESS STREET

Lumber and General Brokers
SPRUCE, HEMLOCK, BIRCH, SOUTHERN PINE, OAK, CYPRESS, 

SPRUCE PILING AND CREOSOTBD PILING.

J. C. CHESLEY,
Agent. Department Marine and nab- 

erles, St. John, N. B.
St. John, N. B., Dec. 26th, 1816.

> Union Street, Weal SL Jobs. 
Telephone Weal Ml and Weat It

I

LONDON GUARANTEE AND ACCIDENT CO.,
ACCIDENT and SICKNESS, NEWEST FORMS. 

QUARANTSE BONDS. RATES MODERATE.

CMAS. A. MACDONALD,
4» CeeUrPey SL. Tlwe Mae ISISSoliciter.

STEAMSHIPS.

EASTERN SrCAHilll/ lutiNMIMI 
INTERNATIONAL LINE 

REDUCED FARES.
Schedule In Effect November 26.

St. John to Boston .
St. John to Portland 

leaves SL John Thursdays at nine 
»• »■» for Lubec, Eastport, Portland 
and Boston.

Returning leaves Central Wharf. 
Boston, nine a. m. Mondays for Pert 
land, Eastport. Lubec and SL John.

$5 00
4.6 V

Your Future
Life insurance experts say that 

three out of four persons who 
attain old age are obliged to rely 
upon others for support. If you 
wish to be independent when 
your earning days are over you 
should begin to save at once.

Depositors in our Sa 
pertinent are protected by our 
Total Resources of $80,000,000, 
our large Surplus, and our ade
quate holdings of Cash Reserves.

Maine Steamship Line 
$3.00 Reduces fare to New York 

OCTOBt* 1st TO APRIL 30h 
Passenger Steamship, North Lano 

Portland for New York at 
6-60 P. M. November 24 and 28 
December 3, 8, 12. 17. 22. 26 and 31 
f reight service three times a week 
City Ticket Office, 4 7Klng Street 
2 THOMPSON. T. F. ana P. A

c:^KINOMSTON.AC=TAr.?^;twrB

De

The Bank of
Nova Scotia

ELDEB-DEMPSÏER LIE
»T. JOHN BRANCHU*

I -dale Office, 110 Prince William- 
1 tt Charlotte St; 363 Main St; 

Haymarket Square; Cor. Mill and 
Paradise Row; FainrOQe; 109 Uni

South African Service,
S. 8. •'KADUNA/* sailing from St. 

John about December 30th for Cape 
Town, Port Elizabeth, East London. 
Durban and Delagoa Bay. Cold storage 
accommodation on each vessel. Ac
commodation for a few cabin passén- 
gers. For freight and passenger rates 
and full particulars, apply to

STEAMSHIPS.

r J. T. KNIGHT & CO., Agents. 
St. John. N. B.

FORTNtlHTLT MUMS
- lr -

Twin-Serew MaM

8T.MHN(N.S.)m4 
HALIFAX (N.S.) mSTEHLUE

West Indies From
Manchester.
Nov. 14 
Nov. 21 
Nov. 28 
Dec. 5 Man. Merchant* 
Dec. 12 
Dec. 19 
Dec. 26

fYo»
SL John, 

Dec. ii 
Dec. î 
Dec. 2* 
Dec. 21 
Jon. 8 
Jon. 4 
Jan. 22

•Steamers return to Manchester via 
Phlladeinhia.

Exaltent Accommodation 
for ;i/, tnd and jrd Clou

Spacial ranimes for Toarisu.

Man. Citizen 
Man. Miller* 
Man. Corporation

Next filing from SL John 
S. 8. Caraquet 
Jan. 3rd, 1915.

tor Illustrated Fnldera, Raissl 
etc, applr I", the Assets ofsSssrap

Man. Spinner 
Man. Exchange* 
Man. Shippert WILLIAM THOMSON 4L CO, 

Agents, SL John. N. a.:WM. THOMSON A CO.
St. John, N. B. i

HESS LIKENew Zi eland Shipping fe.
Limited.

Montreal and SL John 
to Australia and New

London
Dec. 15 
Dec. 20 
Tan. 8

imz From 
St. John
Jan. 5 
Jan. 12 
Jan. 24

aile» Graciant 
Start Point 
Sagamore

WILLIAM THOMSON 4L CO, 
Agente, EL John. N. B.

Proposed Sailings: From SL John, 
N. B.
S. 8. BORDERDALE, about Dec. 30th. 
8. 8. 8T0ATHTAY, 7,200 tone, Jan. 20 

To be followed by steamers at 
regular monthly intervals.

Loading direct for Melbourne wharf, 
Sydney, Auckland, Wellington, Lyttle-

THE MARITIME STEAMSHIP CO. 
(LIMITED.)

Until further notice the S. 8. Con
nors Bros, will run as follows:—

, , . . . . . . ., Leave St. John, N. B„ Thorne Wharf
tralasian ports subject to transship- aU(j Warehouse Co., on Saturday, 7.30 
ments.

ton and Dunedin
Cargo accepted for all other Aus-

„ , .... ... a.m., for St. Andrews, calling at Dip-
For rates of freight and all other per Harbor, Beaver Harbor, Black's 

particulars apply to Harbor, Back Bay or Letete, Deer Is-
J. T. KNIGHT A CO., Market Square, land. Red Store, St. George. Returning 

Agent», 8t. John, N. B. leave St. Andrews Tuesday for St.
John, calling at Letete or Back Bay. 
Black's Harbor, Beaver Harbor and 
Dipper Harbor, tide and weather pere- 
mitting.

AGENT—Thorne Wharf and Ware- 
housing Co., SL, John, N. B.

'Phone 77;

DONALDSON UN:
GLASGOW-ST. JOHN SERVICE.

St. John

manager, Lewis Connors,
Glasgow
Dec. 12 S.S, "Terr Head"
Dec. 31 S.S. "Cabotia '
Jan. 11 S.S. "Partbenia"

(Subject to changei. 
Freight Rates on application.

Black’s Harbor, N. B.
This company will not be respon- 

Dec. 31 gjbie for any debts contracted after 
Jan. 15 this date without a written order from 
Jan. 28 the company or captaim of the Steam-

The Robert Reford Co., ltd. RAILWAYS.
AGENTS. ST. JOHN, N. B.

DIRECT ROUTE
MARITIME PROVINCES

TO MONTREAL.

‘THE CANADIAN*
DOMINION |"SWCHIlLy t

General Sales Office
lit ST.JAMBS ST.

BITUMINOUS 
STEAM o'* 
GAS COALS

Montreal te Chicago.

THE
“Imperial Limited**
Famous Transcontinental Express.

1

MONTREAL

R. P. & W. F. STARR, LTD., 
Agents at St. John.

Unexcelled Dining Car Service.

W. B. HOWARD, D.P.A., C.P.R , 
SL John, N. B.

REA COAL
A Cheap Fuel For Kitchen Use

OLD MINES SYDNEY 
SRRINGHILL,

RESERVE,
SCOTCH AND AMERICAN 

ANTHRACITE 
et Lowest Rates.

EXCURSION FARES
CHRISTMAS AND NEW YEAR 

HOLIDAYS
First class one way fare 

Going Dec. 24 and 25. R 
Dec. 26.

Going Dec. 31 and Jan. 1st. Return 
ing Jan. 2, 1915. 

w First class one way fare and one-third 
Going Dec. 22, 23, 24,

Jan. 4, 1915.
Going Dec. 30. 31, Jan. 1st. Returning 

Jan. 4. 1915.

eturningR.P. & W. t. MARK. Ltd
49 Smythe Street. 226 Union Street

25th. ReturningScotch Coal
Jumbo, trebles. Double sizes. Syd

ney and other Soft Coati.
JAMES V McGIVtR*

8 Mill Street

GEO. CARVILL,
City Ticket Agent, 3 King stree*.

Tel. 42

ACADIA PICT0U SOFT COAL. 
Fresh mined Nut and Lump 

sizes, very best quality now 
landing.

GEO. DICK, - - 48 Rrittain St..
Tel. M. 1116 Foot of Germain SL

ROBERT CARTER
CHARTERED ACCOUNTANT

Auditor and Liquidator 
Business Systematized

Cost Systems Installed 
McCurdy Building, Halifax.

COAL EXCLUDE THE COLD.
Scotch and American Anthracite, 

Fresh Mined Minudie, Broad Cove, 
Sidney and Other Soft Coal in 

Any Quantity.

FORD n LOGAN.
90-98 CITY ROAD.

Buy a few feet of our WEATHER 
STRIP for doors and windows, 
have all kinds, including stripes for 
worn thresholds, excluding rain and 
wind.

Also Metal Weather Strip.
E8TEY 4L CO., 49 Dock street

We

f—

COAL AND WOOD.

I ■
■

GREETINGS
As has been our custom foryears, wé take this 

method of expressing our appreciation to the trade 
in Canada for their support and efforts in our be
half during the year just closing.

It has bSen a matter of satisfaction to note 
the splendid patronage accorded our firm this year, 
and to the dealer much thanks is due,

At the same time we want to thank every 
user of the Scotch bearing our name for continu
ing with us, This is greatly appreciated, 
particularly so during the latter part of the year 
when trade conditions were not as favorable as at 
other times.

May your anchor hold fast in the Haven of 
Happiness throughout the New Year,

more

WHYTE & MACKAY
Glasgow
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