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CLOaiNQ STOCK LETTER. i Issues to 
. entire etan

By direct private wires «• J. 0. | with but 
Mackintosh A Co.

New 
dullnet

one and two pointa In the 
idard list. The circuit court 
one (Unseating voice found 

that the acquisition of a controlling 
, interest In the Southern Pacific by the 

York. June 24.—The extreme Union Pacific had resulted In no com- 
less of yesterday's market and the ; Mnation In restraint of trade under 
holiday caused an unusually large ! the terms of the Sherman act, and 

number of absentees from the floor of as this la the extreme instance of 
the exchange. The unexpected hand- railroad control over alleged ’ccmpeti- j 
Ing down of a United States Court de- tlve roads It la extremely probable ! 
vision in the U. P. merger ease, there- that none of the other large trunk : 
tore caught the financial community lines will be disturbed by government 
unawares and when the favorable interference In their present control 
news was announced there setmed of subsidiary lines. The sentimental 
to be not enough aggregat» buying effect of this decision should be wlde- 
power to Instil a normal buoyancy spread and while unfavorable crop 
Into the market. The first response, Weather over the week-end would tend 

sharp advance running over a110 neutralize the effect of this decls- 
lu Union and Southern Pad- ; u>n, the probabilities point to a broad- 

flea, after which there came a pause j t-r and more active market next week, 
during which It would seem the favor LAIDLAW ft CO.
able news was widely disseminated 
to such clients of commission bouses 
as could be reached This resulted In ;
nn accumulation of buying orders Clearing house members average 
which. In the absence of any offerings. ! ioans inc $44,587,000. Specie Inc. 
was sufficient to give considerable mo- $11,926,000. Legal Tenders Inc. $1,- 
mcHtum to the upward tendency of >i65,000 Deposits net Inc. $41,081.000. 
in ices and there followed advanc es of j Reserve inc. $18,668,750. Actual loans 
from over 3 points In the Harrtman j $31,589,UOU.

NEW YORK STOCK MARKET MM evidence

Eastern Securities Co, L td.
VV F MAHON. Managing 

92 Prlncw William 81 
•Bhonc 2058. St. John. N. ■.

Direct or. 
rest

(Quotation Furnished by Private Wlree of J. C. Maeklnteeh and Co, 
members of Montreal Sleek Exchange 111 Prlnoe Wm. Street. St. John. N 
B., Chubb’s Cerner.)

Am. Copper 
Am. Beet Sugar...

| Am. Car and Pdry
Nova Scotia - £

a ■ /■"* ^ a I Am. Tele, and TolSteel and Loal Am. steel Fdy9
I! Au. Copper...

first Mortgage

5 Per Cent. Bonds

half

WINE, MOTOR OAR AND MOTOR BOAT7044 70% 71%
54% 54% 54%

56% 56%56 INSURANCE41% 41%
81%81% 81%

JARVIS 4 WHITTAKER. General Agents. 74 Prince Wm. St148% 149%148%
41%
39% 40%40%

113% 
107 %

113% 114%Atchison..
1“'r r ok:o v :
Canadian Pacific Railway................
Ches. and Ohio.....................................
Chic, and St. Paul........... .... ., . .
Chic, and N. West...........
Chino....................... ...
Cull. Gas...............................

j T>. i and Hud....................
Denver and R. Q.............

General Electric.............
>ir. Nor. Pfd.......................
Ur N't r. O,
Illinois Cen 
Louis, and 
l^hlgh Valley..
Nevada Con........
Kansas City So 
Miss.. Kan.

I Miss. Pacific
National Lead.........................
New York Central................
N. Y Ont. atld West... .

Nor. and West.................
Phc. Mail...................................
Penn...............................................
Pr. Steel Car..........................
Pacific Teie and Tel...........
Rv "Steel Sp..........................
Read!
Rep.
Rock Island...
So. Pacific... .

Rcuth. Railway.
Tex and Pac..

108 108
80% 80% 80%

242 242%
83% 84%

127%

You should start a savings account for one or more of j 
your children. It le a good birthday gift, and we have 
known of casas where such accounts have boon of real 
help in education or a start In buelneea. Every boy and girl 
should have a savings account at this bank. They can 
be started with one dollar.

243
83%

Due July 1st, 1959.
Denomination $1,000, $500 and $100

.... 126% 
:::: "5*

.... 144%

126%
NEW YORK BANK STATEMENT.14S148

D. B. DONALD.
Bank of Montreal Building.

St. John, N. B

145 145%
171
28%Phone, M 1963
36% 36% 37

THE BANK OF NEW BRUNSWICK,. 163%
. 136%

163% 163%
137% 138%

61%
tral.. . 
Nash...

14V%
149%
179%The Sun Life if.l% 152

*179% 180% APPLICATION USTS will be opened at the office of Æmilius Janris & Co., 103 Bay Street, Toronto, oe Monday, 
June 26th, and will close on or before Friday, June 30th, at 3 o’clock pjn.

19%
•-S 35% 86

and Texas 36% 37%
50%Assurance Co. of Canada 49%

55%
49%

ÆMILIUS JARVIS & Cb.66% 56%
109% 109% 110

Will support you In old ago e* look 
after your family If yeu are pee»

It will

45% 
.... 133%
.... 109%

45% 4 V.
133% 135%
109% 109% TORONTO, ONT.BANKERS & BROKERSmaturely taken away.

«vet you comparatively 
little each year.

21
Offer on behalf of the Owners124% 124% 125%

36%

$1,500,000 7% Cumulative Preference Stock.Ask Cur Agents for Particulars. 
Aeeete ovsr $38,000000.

Manager for N. Ik

49%
.

■4 -* "* » 49%
38 38%

159% 159% 160%jig
of theand Steel 30% 30%Q. C. JORDAN.

33% 33% 33%

Canadian Locomotive Company, Limited
At $100 Per Share

»... 120% 
.... 139%

120% 123%
139%13!

31%
28%

31% 32%

L C. SMITH 8 GO 50%
185% 189%

50%
185%

PP*r........................
Union Pacific..................

• United States Steel... . 
United Slates Rubber... 
United States Steel Pfd.. 
Virginia Chem 
Western Union

50%

78% 8% 79%
40% 41WHOLESALE Carrying a Bonus of 25% in Coi11S 118% 118%
55% oi
78% ....

66% 56%

Hay, Oats CAPITALIZATION

fjJ V

laaned
. $1,600,000 $1,600,000 
. 2,000,000 2,000,000 

2,000,000 1,500,000

AuthorleedMONTREAL PRODUCE PRICES 
IN CANADIAN 

CENTRES

—AND— .
7»; Cumulative Preference Stock 
Common Stock
First Mortgage, 6% 40 Year Sinking Fund Bonds 
APPLICATIONS HAVE BEEN MADE FOR $1,000,000 OF THESE SHARES WHICH WILL BE

ALLOTTED IN FULL

Miltfeeds
Saturday’s Sales.

Choice White Middlings and 
Manitoba Oats now on hand

Bell Telephone. <î IV 2 -7 IM 1-2 
Canadian Pacific, 15v uf 243, 50 © 

242 5-8, 25 4Î 245.
Canada Converters, TOO fv 37, 25 & 

37 1-4. PAYMENTS MAY BE MADE ON EITHER OF THE FOLLOWING PLANS:
PLAN *!B"ment Common. 63 Q 23 ’-4. 1

5 Vi 23 3-4. 10 Vi 23 1-2, 15 24
Cement Pfd.. 56 V 85.
Cement Ronds, 10.000 rtT 100.
Crown Reserve, 100 ((( 340. 100 & 

335. 1.650 Vi 340. 25 -Ti 350, 1,800 {f 
343, 300 345. 2.000 Vi 343.

Dominion Iron, 1 <5. 58, 25 <5 57 3-8 
Iron Pfd.. 50 Vi 104.
< .mners. 50 (a 68.

Telephonee We$t 7-11 end Weal Si, Ce

mi SI Ml N L PLAN “A” 
10% on Application 
90% on Allotment

Montreal. June 24—OATS—Canad- 
tan Western No. 2, 41 1-2 to 4 It 3-4c.. 
car lots ex store: extra No. 1 feed. 40 
3-4 to 41c.; No. 3 C. W„ 40 1-4 to 40 
U2c. ; No. 2 local white 39 to 40 l-4c; 
No. 3 local white 39 1-4 to 39 l-2c. ; 
No. 4 local white 38 to 38 l-2c.

FLOUR—Manitoba spring wheat pa­
tents, firsts, $5.30; seconds, $4.8»; 
winter wheat patenta $4.60 to 
sttong bakers $4.60; straight rollers. 
$4.10 to $4.25. In bags $1.85 to\$2.

MILL FEED—Bran. Ontario, $22; 
Manitoba $21; middlings, Ontario. 
$22.50 to $23; shorts, Manitoba, $23; 
mouillie. $25 to $30.

25% on August 1st, 1911 
25% on September 1st, 19U 
25% on October 1st, 1911

10% on Application 
16% on AllotmentJI

Structural Steel THE FOLLOWING HAVE CONSENTED TO ACT AS DIRECTORS:
ROBERT HOBSON, Hamilton 
FRANK G. WALLACE, Pittsburg, Pa. 
WARREN Y. SOPER, Ottawa

HON. WM. HARTY, Kingston 
JOHN L. WHITING, K.C., Kingston 
ÆMILIUS JARVIS, Toronto

United. 50 Vi 72 1-2. 
tr 72 3-4. 10 fi 72 7-8

IS Vi
Steel I Beams. Broad Fla 

for columns. Steel An 
and Plates.
As selling 
mills, our

ange Beams 14, :,o 
gles, Channels 7.* '

Special quick deliveries, 
agents for the largest steel 
prices are the lowest. Pri­

ces quoted to any part of Canada. Pig 
Iron also a specialty. ESTEY ft CO..

Selling Agents for

$4.75;8. 75 &

JAMES REDMOND, MontrealCanada Pulp.
Montreal Power.

166 l-S. 25 Vi 166. 25 6?
166, 4*. fi 166 1-8. 120 fi 166, 10 fi- 

166 1-4. 50 fi 166. 50 Vi 166 1-4. 30 & 
166 1-2. 175 Vi 166 3-4.

Montreal Street. 20 Vi 226.
Scotia. 70 Vi 100 1-2.
Ogilvie. 5 fi 130.
Ogilvie Pfd . 6 Vi 122 1-2. 2 fi 123. 
Ottawa. 25 (ÎÏ 149. 50 Vi 149 1-4. 
Quebec Bonds. 3,360 Vt 83.

! Rich, and Ontario. 25 Vt 
I 118 1-4. 10 Vi 118. 13 Vi 117 
1118 1-8. 25 fi US. 25 Vi 117 7-8.

Rio. lu V, 112 3-4. 75 fi 113. 
Shawinlgan. 60 Vi 114 14. 50 fi 114 

10 Vi 114 1-4. 146 Vi 114, 25 fi \\4 3-4 
250 ft 114 1-2.

; Soo Railway. 100 fi 139 1-2, 25 fi
139 3-4

j Steel CO., 2 Vi 25, 5 Vi 26. 15 fi 
26 12.

i Toronto Railway, 
j Vi 136 3-4. 20 fi 136

226 Union St ; 25 fi 137.
! Bank of Commerce. 7 67 207.

-— -----— ; Union Bank, 5 fi 148.

10 Vi 54 1-2.
296 <57 166. 25 67 

166 1-8. 325
An appraisal of the Company’s property and plant has been made by the Canadian Appraisal Company, and is included 

in Messrs. Price, Waterhouse & Co's Audit of Accounts as set out herewith:
The -Canadian Locomotive Company, Limited.

ASSETS PURCHASED AND
AND THE CAPITAL STOCK AND BONDS OP THE COMP

Manufacturers.

CLOSING COTTON LETTER.

MED AS AT DECEMBER yst, apes, 
•AJOT TO BE ISSUED

LIABILITIES ASSUSTATEMENT SHOWINGBy direct private wires to J. C. Mac­
kintosh and Co.COAL ............. $3,820,131.95 r»r*c™t"ciumutive Preferred Stedl

—Authorised add to be Issued..........................
Common Stock—Authorised and to be Issued.
First Mortgage 6% Gold Bonds—Authorised.. $2,000,000.00 

To be issued.

Real Estato, Buildings, Plant and Goodwill.............
Tiir mitai uf 1he Properties.

t and Equipment mode by the Canadian 
Appraisal Company. Limited, under date of 
June 10, 1911, skoics the following values:
Reproductive, value ........................$2,027,227.76

1,501,028.68

..............* 364.6SS.73

New York. June 
of the usual initiative 
pool and of any fresh n 
opments worthy of the name 
was today little disposition in 

arter to

24.—In the absence 
from Liver- 

news or déva­

lua ke new ecmmltments in 
cotton market over the week-end. 

Tht-re was moderate short covering of 
a cautionary character in the fear of 
unfavorable weather over Sunday and 
this in the stronger technical position 
of the market was sufficient to Impart 
a steady undertone and cau 
erate advance of prices. W 
vices were conflicting but the weekly 
report of the Chronicle denoted that 
the weather has been quite favorable 

a whole over most of the belt. Ac­
cording to this authority the benefi­

ting have fallen in almost all 
peratures hav 
?rally T 

e crop as a w 
ine very well."
It is commonly agreed that this Is 

a weather market pure and simple, 
and that crop developments have not 
reached a point where wide changes 
uf prices are probable. There is a 
iavk vi uuat ivtion ou tue pari 01 noth
bull and bear which renders unlikely 
any sustained operations either way 
for the immediate future.

JVDSON ft CO.

50 67 
4 75 67

Buildings.
$1.500.000.00
2,000,000.00

1,500,000.00

Ptaa

Lowest Prices Now qut
lie*

Depreciated valut 
Net Current Assets:

ntories and Accounts Receivable..
Cash in banae and on band................................. 151,012.48
Municipal and other Bonds................................. 755,024.60

:

R.P.&W. f. STARR, Ltd. $1,270,925.83
91,077.78

75 67 136 1-2. 50 
1-2. 25 Iff 136 3-4, Less,—Current Liabilitiesse a motl- 

eather ad- 1,179,848.0549 S mythe St

$5,000,000.00$5,000,000.00

We have examined the books and accounts of The Canadian Locomotive Company, Limited, for a period of four years ending December 31st, 1910, 
and certify that the Current Assets and Liabilities included in the above statement are correct.

During the period covered by our examination, the profits of the Compady. including interest on investment! (which has aggregated about $27,500.00 per 
annum; after providing tor depreciation, have iu uo year amounted to lees than $300,000.00, excepting in the year 1910, when the profits amounted to 
oulv $167.032.03. The profits for the three years, 1907, 1908 and 1909, on the baeie mentioned, have averaged $333,282.08 per annum, and the falling off in 
the business of the year 1910 is explained by the management aa being largely due to the curtailment of operations resulting from the delivery of 
defective steel castings purchased by the Company uhder contract.

Scotch Coal MONTREAL STOCK EXCHANGE

By direct private wires to J. C. Mac- 
' kintosh ft Co

cial
localities and tern 
satisfactory 
concludes;

he report"Th”6
* SUMMER PRICES.—Broad Cove and , 

McKay Soft Coal. Hard and Soft 
Wood always in stock. Goods deliv­
ered promptly.

dot ' Yours very truly, 
* PRICE, W1Asbestos Com.. . .

Black Lake Com.. .
Bell Telephone. .
< tin. Pac. Rail...........
Uan. Uonverters. .

I Ornent Com..................
Cement PM....................
Can. Car Pfd........................ 105% .........
van. Pulp...............................  55 54
Crown Reserve.... \. . .355
Detroit Unitwd......................73
I>om. Tex Com................
Dom. Coal Pfd... .
Dorn. Cannera... . .
Dom. Steel....................

. . 10 

. . 10 " 
...150 
. .243 
. . 37V* 

.. 24

8 ÀTBRHOU8E ft CO.,
Chartered Accountants.

ESTIMATED EARNINGS.
It is estimated that as a result of tho contem­

plated increase to the plant, the earnings within 
the next few years should be at least $6U0,00l> per 
aneum; or in the neighborhood- of 18% on the 
Common Stock after providing for Bond Interest, 
Sinking Fund, and Preferred Stock Dividend.

In making provision for an increase in the 
capacity of their plant, the Company are not 
entering into a new and untried field. They have 
a thorough knowledge of the business, and the 
increased output can be managed with the 
office and selling staffs. Other economies will be 
effected through manufacturing in larger numbers 
than has been the case in the past. The reputa­
tion of the Company is so good that the demand 
for their locomotives far exceeds the supply.

VU 1 jti—

Applications will be made in due course to list the Preference and Common Shares on the Toronto and Montreal 
and London Stock Exchanges.

9
142

G. S. COSMAiN & CO. 242%
37 FIELD OF OPERATION.
23%«88240 PARADISE ROW. 

Teleehone 1227. Canada to-day has over 25,000 miles of railroad 
in operation and over 6,000 under construction or 

to statistics furnished 
, one locomotive is

. 85 84%

being surveyed. According 
by the Department of Railways 
required for every six miles of track. Last year 
there were 4.079 locomotives in use in Canada. 
The completion of the present 6,000 miles under 
construction will call for 1,000 new locomotives. 
In addition. 400 locomotives will be required each 
year to replace existing equipment. The railroad 
development which Is taking place in Canada is 
really only at its beginning, and it is expected 
that’within the next ten years the present railway 
mileage in Canada will be more than doubled. 
The field of operation is therefor» almost un­
limited.

345
72%Coal Prices . 70 - MONTREAL AND BOSTON CURB.

•••• HI
By direct private wires to J. C. Mao-

Dom I. and S. Pfd. . ,iu3% 103% klntoeh and Co.
Duluth Superior................... 84 SO

. filer. Tram.................145 142
Illinois Tra<\ Pfd..................92
Lake Woods Ccm.................144 142%
St Paul SS Marie................140 139%
Mexlc

Spring price» for Anthracite Coal, 
r order now.

A1 Soft Goals in yards and to ar-

Hal Montreal Curb Bales.JAMES S. McGIVERN,
5 Mill Streeet La Rose 500 at 4 30: 200 at 4.25. 

15. at 50.
|o; ifo at 40%. 

at 89.

Telephone 42.
> <1!

Paint
Xfex. Nor. Bdh 
Wy. Bonds 4000 at 75%. 
Wy. 25 at 35%

ïtTut
Pfd. 50sCom... . 

Mont. St. Rail 
Mom.
Mack 
N. S.
New Que. Com 
Ottawa Po 
Ogllvle Com

- : su
Rio 113% 113

225 .........
166% 166%

WE ARE SELLING

Scotch and American 
HARD COAL

At the Lowest Prices.

10.000 at 67.
. H. and P............

Com.................
and C. Com..

tu 89%‘V
The Boston Curb.. .100% 100%

.. 65 ......... ;
.. -.149% 149%, zinc

Bid. Ask.
. .. 28% %
... 19% %

.. . 34% %

. .. 38% %
9-16 11-16 
12% 13

REGISTRAR, TORONTO:
Toronto Safe Deposit & Agency Co., Limited

REGISTRAR. MONTREAL:
Montreal Trust Co. Limited,

’TRANSFER AGENTS. TORONTO :
Nat|onal Trust Co., Limited128% East Butte .. .

57 I North Butte ...
117% Lake Copper ...

32 Boston Ely...........................
Franklin................................

114% First Natl. Ccpper ... .
26 Trinity ..............

137 v 9. Mining ...

Isle Royale ... ,

. .. 58n..............
ttid Ont. Nav.. , .118

Sawyer Maesey............
Sat Paulo Tram..........
Shawinlgan...................
Steel Co. if Canada . . 26
Tor. St. Rail......................... 137
Twin City Rpd. Trst.. . .109 
Winnipeg Electric

We have the best quality of coals 
that can be obtained.

Prices will advance soon. We would 
like to have your order now. 
Telephone, Main 676.

TRANSFER AGENTS. MONTREAL:
Montreal Trust Co., Limited: :

. .181 180
Bankers: Bank of Montreal 

Auditor» : Messrs. Price, Waterhouse & Co., Toronto
1% %
4% I

J. 8. GIBBON ft CO. %107 1 161 HEAD OFFICE AND WORKS: KINGSTON, ONT.
More complete information and forms of application for Shares may be obtained from

230 42% %
. . . 18 %

ROBT. MAXWELL 20 %NEW YORK COTTON RANGE.

By direct private wires to J. C. Mac INVENTED SAFE HEADACHE CURE 
klntoeh and Co.

ÆMILIUS JARVIS & CO. Jarvis Building, TORONTO.Mason and Builder, Valuator 
and Appraiser.

Crushed Stone
For Concrete For Sale.

Away, with headaches, be done with 
dizziness, bad stomach and bllllous- 

Hlgn. i.ow. «.lose ness. A cure has been found—use 
14.77 71 62—65 Dr Hamilton's Pills and enjoy the
14.74 69 65—66 , health they so surely bring. Nothing
14.59 50 56—57 but healthful vegetable extracts in

Sept............................13.45 36 44-46 Dr. Hamilton's Pills. They cleanse
............... 13.13 05 11—12 and purify the whole system^ act as a
L. .. .13.14 07 11—12 perfect tonic. Sate for children, girls,

. .18.11 06 10—11 women and men. Sold In 26c. boxes
. .18.16 13 17—18 by all dealeis.

JiHy

General Jobbing Promptly done.
Tel. 823.

Oct.
Dec 
JManrch .Office 16 Sydney Street.

Rea. 385 Union Street

L ... 1
, -f ,> m.a I* ’ _
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NICK

ON Rl
Sm

—
•T. ANDREW’S

The fourth and 
eue scries for cat 
range on Saturda 
fine and clear, b 
600 yards with St 
ing difficult shoot 
•ceres were:

Corp. H. Dobson. 
Sergt. E. A. Stepb 
Col. Sergt. W. B. 

v Corp. W. Welsfot 
Sergt. J. M. (lit
Pte G. V. Ellis . 
Capt. Ci P. Inche;
Pie. McKee...........
Pte. H. Mc Douai 
Pte. A. Hodges .

i

The 62nd Rifle 
match on accuuni 
epectlon. but next 
there will be long 
Ing and n cash m 
606 yards at 1.30 

The Ri 
The St. John H 

weekly spoon m 
range Saturday a 
dilions for higl 
the worst yet « 
range. A ten min 
Intervals across th 
ing to a head wii 
Impossible to gau 
consequence being 
of bulls eyes. > 

res. In cornier 
match a P. K. A. 
petition for the 
for the day.

The following v
I It

O. W. Maxen, P.
medal ..................
Class A-

L. O. Bentley (spt 
N. J. Blotrlsson, (c 

Class c—
F. .1. Barnes (spe 

A good attendan 
were present.

The 3rd Re 
There was 

Rifle Associâti
tillery 1

Class A—

on the ran 
1th the foil

Corp. O. Dick .. 
Gr. Coates .. .. 
8gt. Archibald .. 

Class B-
Gr. Dtincan.............
Bgt. Brown.............
Gr. Lockhart .. .. 

Class C—
Corp. Peacock .. 

} Or. Gambit» .... 
Gr. Dixon .... 
Or. l-’olkins .... 
Gr. Tonge .. ..

>

CMAMPION
cago. 111., Jun 

molt, of Atlantic < 
A. Simpson, of Wl 
.1. Brady, of 
pie tie for the natio 
plonshlp In the fine 
at the Chlcag 
day. each had 
holes. The play-ofl 
championship will 
day afternoon.

o g<

PLANT AND EQUIPMENT.
Limited, 
and have

The Canadian Locomotive Company, 
have been building locomotives since 1865 
therefore aa thorough knowledge of the bu 

it time they are turning out 75 locomotives 
but have had to refuse many a: 

limited capaei 
odate and

many satisfactory • 
lacity. The Corn-

modern plant
owing to their

pany have the most up-to-date am 
in Canatla, covering 333,000 eq. ft.

Iu addition the.X.’ompanv 
of reclaimeble land on whirl 
tional buildings and. 
enlarge their plant at the m 
Company are fortunate in having 
unexcelled shipping facilities, and in 
from taxation, except School taxes.
1916. They have probably tin- 
most loyal staff of skilled workmen on the continent.

have 180,000 
h they can erect 
required, stil 
inimum

U further 
of cost. The 
cheap power, 
being exempt 

a, up to the year 
best trained and

Application Forms and Information may al^o bs obtained frotq

J. C. Mackintosh & Company, Montreal, Halifax and St. John
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