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'BALDWIN LOCOMOTIVE COMMON ESTABLISHES NEW HIGH RECORD

RONG T
VELOPS ON
INTREAL MART

Alcchol and Smelters Are
Active Leaders in
Trading Today

\IONTREAL, Dec. 15—Stock prices
A veloped a strong tone at the opening
of the local stock exchange this morn-
ing, and several galns were recorded.
Alcohol and Smelters were the active
ieaders, the former scoring a gain of
one point at 34, while the latter ad-
vanced to 254, up 3% points. Car Pre.
ferred moved forward Jalf a point to 82;
Brazilian opened at 106, up a quarter,
and Brompton at 38, also up a quarter.

AT NEW YORK

NEW YORK, Dec. 15—Establishment
of a new high record for all time by
{he common stock of the Baldwin Loco-
motive Company featured the resump-
tion of the upward movement at the
opening of today's stock market. United
States Steel Common, General Motors,
Allled Chemical and most of the other
industrials improved fractionally on
spening sales. Oils were under heavy
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accumulation. One lot of ten shares of
Texas and Pacific Land Trust changed
hands for an overnight gain of 60
1 points.
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RECORD STEEL PRODUCTION

production in 1926 will be largest on
record, exceeding 1925 by approximately
500,000 tons.

Figures to hand indicate world steel |
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TTAWA—Although employment

throughout Canada slipped back
a little at the beginning of Novem-
ber—a seasonal contraction—the
position was stronger than that of
any November since 1920. Statis-
tics were tabulated by the Dominion
Bureau of Statistics from the re-
ports of 5,896 employers, whose pay-
rolls declined from 854,749 names
on October 1st, to $45,278 a month
later. That reduction of over 2 per
cent. brought the index number
down to 102.08. It compares favor-
ably, however, with the previous
five-year range from 90.02 to 98.8.

* X %

OTTAWA—Production of stone in
Canada during 1925 totalled 5,706,-
119 tons, valued at 87,464,777, ac-
cording to finally revised figures of
the Dominion Bureau of Statistics.
This compares with 4,768,014 tons,
worth $6,407,757, in 1924. Last year’s
record is better than any since 1920.
Ontario led with 53 per cent. of to-
tal production, followed by Quebep
with 39.3 per cent, Then came Brit-
ish Columbia, Nova Scotia, Mani-
toba and New Brunswick.

X k%

MONTREAL—The Canadian Pulp
and Paper Assoclation reports ex-
ports of pulp and paper in October
at $15,647,249, the top mark since
March this year. The figures show
a gain of $430,000 over the previous
month and $1,700,000 -over October,
1925. The ten months’ exports of
pulp and paper came to $142,737,-
970, compared with $125,463,628 for
the like perfod in 1925, a gain of
$17,274,542, or nearly 14 per cent.
over the previous year's figures.
Wood pulp exports were $43,004,510
and paper $99,733,460, as compared
with $38;708,391 and $86,755,273 re-
spectively in 1925.- The ten months’
exports of newsprint came to $98,-
624,449, against $60,487,070 in 1925.

* % %

KENTVILLE, N. S. — Nova
Scotia’s record of Boys' and Girls’
Swine Clubs now stands at 21, scat-
tered over ten counties, with a
membership.of 300. Their shipments
of live stock this year will run to
about 90 carloads, and at present
rate of progress next year will
double that figure. The first carload
shipment of live bacon-hogs from
thlsl province dates back only to
1921,

ROYAL BANK LEADS

IN PAID:-UP CAPITAL

MONTREAL, Dec. 14—Announcement
by the Royal Bank of Canada of an
increase in its paid-up capital stock
from its present total of $24,400,000 to
$30,000,000, by an addition of $5,600,000,
creates a rather interesting situation.
Up to the present the Bank of Montreal
has maintained its lead in the matter
of paid-up capital, and at the moment

oW 2 p. m. |its total of $29,916,700 stands $5,516,700

ahead of the total of the Royal Bank.

131% | Under the new condition the latter, at

be just $83,300 in ad-
vance of the other. Third on the list
stands the Canadian Bank of Com-
merce at $20,000,000, with the Bank of
Nova Scotia fourth, at $10,000,000.
The new stock is being offered to
present shareholders at a price of $200
per share, in a proportion of one share
to about five now held, or between 22
and 23 per cent of present holdings.
With the current price of Royal Bank
stock around $270 per share—up 14%%
points from the high of 2551 established
last year—the ‘rights” would be egual
to between $11 and $12 a share. The
change was so arranged, however, that
the stock went up ex.rights at once, on

$30,000,000, will

{the announcement, so that the privilege

of a purchase at $200 per share for the
new stock was not extended to the buy-
ers yesterday.

MILL SHARE AVERAGE OFF

NEW BEDFORD, Dec. 15—New Red-
ford Standard average of 27 Fall River
mil] stocks is 59.66, a new low, com-
pared with 61.17 a week ago, 63.33 a
month ago, and 66.25 two months ago.
The average of New Bedford stocks is
80.07, compared with 80.41 a week ago,
83.41 a month ago, and 89.14 *wo months
ago.
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MONTREAL—The Macdonald Ag-
ricultural College at Ste. Anne de
Bellevue is becoming international
in its appeal. Its enrollment of stu-
dents this season includes some
from every province in Canada,
from the United States, England,
Scotland, the British West Indies,
British Guiana, Peru, Columbia,
italy, Egypt and South Africa—a |
high testimony of the repute of Can- !
adian agricultural education abroad.

= * ="

|
|

OTTAWA—There were 79,389,000
pounds of sea fish landed on both
coasts of the Dominion during Oc-
tober, according to latest statistics, !
valued at $2,274,839. This repre-
sents a sharp rise over the figures
for October, 1925—59,526,900 pounds,
valued at $1,796,018." The amounts
in question are what the fishermen
received at the boats’ side—not the
market value,
* X%
MONTREAL—This
year of the century
business in Montreal ,according to
John Davidson, manager of the
Windsor Hotel. Montreal's increas-
ing popularity as a stage in Suro-
pean travel back and forth, to tour-
ists on both sides of the line, and
her increasing appeal to Americans
and others as a winter sports cen- |
tre, are two important factors in the ” |
present situation. |
L
OTTAWA—Flour exports from
Canada in the 12 months’ ended |
September, 1926, show, in compari- |
son with the previous corresponding
vear, a small gain in volume and a
slight loss in value, being 10,662,404
barrels, worth $72,003,253, as com.
pared with 9,992,279, valued at $72,-
b75,648. There were increased ex-
ports to the United Kingdom,
Brazil, Cuba, Denmark, Egypt, Fin-
land, Germany, Greece and the Irish
Free State. I
- * & t
HALIFAX—The Provincial De-
partment of Agriculture reports that
lambs have been exported from the
province on a larger scale this year
than ever before—in the last six
weeks ranging from 600 to 1,800 per
week shipped out by the various
Co-operative Live Stock Shipping
Assoclations. Réturns to the farm-
ers are higher than at any time
since the war.

2

is the best
in the hotel

Current Events

NEW YORK, Dec. 15—Airbrake di-
rectors meet for dividend action at 3
D

Northern Pacific directors meet at 2
p. m. for dividend.

BO directors meet at 2 p. m.

Owens Bottle declared regular quart-
erly dividend of 75 cents on common and
$1.75 on preferred.

American Pete Institute estimates do-
mestic crude oil production in week
ended December 11 at 2,396,250 barrels
daily, increase 7,450 over preceding
week,

New York Central and subsidiary
company directors meet at 1.30 p\m. for
{dividend.

1‘ T\venty industrials 160.65, up .64; 20
rails 119.76, up .16; 40 bonds 96.12, up
.09, highest since January, 1917.

VOIDANCE OF POWER
CONTRACT REFUSED

WINNIPEG, Dec.. 14—The Winnipeg

courts have definitely quashed the case
{before them to have the contract for
{hydro-electric power between the Mani-
| toba Power Company and the City of
!\\'mnipeg declared void. This action
{ followed ratification by the Winnipeg
[city council of the power contract some
| time ago, and was carried out, it is un-
| derstood, by certain radical elements
{who have for long voiced their opposi-
tion to both this company and its par-
jent organization, the Winnipeg Electric
| Company.
{ The news found very direct reflection
|in the markets for the shares of both
|companies. The stock of Manitoba
Power Company was particularly buoy-
{ant and was bid up sharply in the face
|of a paucity of offerings. The Iissue
{was in heavy demand all day and quick-
:yly adva'mved to a premium over 50, later
‘c.\’tendmg its gain by several points.
i The Winnipeg Electric common stock,
| while less buoyant, also reflected the
isxtuatlon with a good rally. The move-
jments in both of these stocks narrowed
|the spread between Winnipeg and Mani-
| toba to about nine points, the narrowest
imargin which has yet prevailed between
the two. New York has been reported
as a heavy buyer of Manitoba Power
common.

Morning Stock Letter

NEW YORK, Dec. 15—Trading in
| stocks developed into the exceedingly
strong stock market which we have
been expecting. We see no prospect of
any imemdiate change except profit tak-
ing setbacks, but the mere fact itself
that the public now coming into the
market brings nearer the time of a de-
finite corrective movement of some pro-
portions. Actually, we see no signs of
this coming in the near future, but it
is a possibility that everyone must
count on now and; naturally, one should
cut down on long commitments when
stocks are_ quite strong. At the same
time we;, do not think the upward
movement is by any means over, and
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we believe that on set-backs good stocks
are still a purchase. U. 8. Steel looks
considerably higher, particularly if it
goes through its old resistance point of
1535 on volume. General Motors looks
higher and we believe ACD is still a
purchase everytime it reacts below 140.
I'here was some natural realizing yes-
terday in Chrysler, MOW and some
other stocks, which had big advances.
Both of these stocks, we feel, are a
| purchase on further profit-taking. We
think the activity in CFF in the last
few days presages some move and we
think 4t is a purchase at 71. The trac-
tion stocks act as if they would be
put up again. Air Reduction made its
new high record and we look for con-
siderably higher prices in this issue.

| LIVINGSTON & CO.

Montreal Market

(Montreal Gazette)

MONTREAL, Dec. 15—At the annual
general meeting of Dominion Glass Co., |
Ltd.,, to be held at noon today, the!
most {interesting feature will be the|
election of four new directors. There |
has been no official indication as to[
who_they will be, but the name of Ross |
H. McMaster, Walter Molson, McLeod |
Yuile and F. G. Daniels have been men- |
tioned.

Canadian Industrial Alcohol was the
active leader, with a turnover of 12,010
shares.. The administration’s proposal
to increase the capital stock by 500,000
shares was taken to indicate that the
Walker deal is pretty sure of
through, contrary to recent rumors that
it was off. The street yesterday was
discussing probable new_ financing as
involving a $6,000,000 bond issue, and
the issue of 400,000 shares of stock at
20 on the basis of one new share for
each two shares now held.
| Laurentide was again active. The
rumors of last week-end set Wednes-
day of this week (today) as the date
lof a meeting by interested parties, sub-
sequent to which an announcement
could be made as to the ‘‘deal’” The
! most plausible crop of rumors, and one
1 which would hold water, in view of dis-
' claimers by both Laurentide Co. and
! Shawinigan interests of any knowledgé
|of a deal, named International Paper
jas desiring to purchase the company.
|

.« ®
Brokers’ Opinions

NEW YORK, Dec. 15—Fenner—‘The
trend seems upward.”

Hornblower & Weeks—‘‘The market is
sufficiently broad to attract public at-
tention and undoubtedly the sustained
strength is increasing buying from this
direction. It is probable that active
buying in the rails is again ready to be
resumed and it is also likely that mo-
tors and sugars will be carried further.”

Every river originating in the state
of Arizona finds its source in “Old
Baldy,” a 18,000-foot peak in- the

northern part of the state

| ings.

going !

.

MEETINGS AR
ON THIS WEEK

Several Canadian Companies
to Convene at Mon-
treal

MONTREAL, P. Q, Dec. 156 — A
whole series of Canadian corporation
meetings, all of which are of special
importance to the Street, are scheduled
to take place at mid-week. Any one
ar all of these may have marked reflex
on the market position of the securi-
ties directly concerned in these meet-
Here is a brief word regarding
the most important or the sessions to
be held:

Dominion Glass Company:—Share-
holders meeting to approve of already
ppublished annual financial statement

| for past fiscal year. Directors may also |y

meet to elect new members to direc-
torate to fill vacancies, names of some
important financial men being men-
tioned for these posts. Meeting
Wednesday.

Asbestos Corporation of Canada:—
Directors of this.company scheduled to
meet on Wednesday. Dividend matters
come up for consideration. Street con-
fident that regular disbursement on
preferred stock will be declared. Some
talk of statement from president, but
not known definitely whether one will
be issued.

Laurentide Company :—Whether there
will be a meeting in connection with
this company on Wednesday is some-
thing the Street would like very much
to know for a certainty. The report
has been current that at a meeting —
some kind of a meeting of some inter-
ested parties—scheduled for Wednes-

i day, a statement of importance con-

cerning this company would be given
out. Up to the present time just who
will participate in this meeting, if it
is to be held, and just what the state-
‘ment will be, is something which no-
body seems to be any too clear about.

Shawinigan Water and Power Co.:—
Special meeting of shareholders to be
held Thursday at noon, when diregtors
will ask approval of announced- split-
up in the capital stock, making four
no-par value shares of new. capital take
the place of each present share of $100
par value.

OUTPUT OF CRUDE
PETROLEUM GAINS

NEW YORK, Dec. 14—Production of
crude petroleum in the T/nited States
in October amounted to 68,886,000 bar-
rels, this being the highest daily aver-
age ever recorded, and showing a gain
of 2 per cent over the previous month.
Gains in production in the Oklahoma,
west Texas, Texas Panhandle and Cali-
fornia fields more than offset losses in
other areas. Cold weather reduced the
output in the Rocky Mountain states.

Consumption of crude petroleum
amounted to 52,540,000 -barreis, a gain
of 1.9 per cent over the previous month
and of 8.7 per cent over October a year
ago. Stocks of crude were practically
unchanged from the previous month, the
gain in production being offset by rec-
ord runs to stills.
amounted to 25,762,000 barrels,
average of 831,000 barrels, and a new
record for the industry. Consumption
of gasoline amounted to 23,488,000 bar-
rels, a daily average of 758,000 barrels,

a daily

irepresenting a slight gain over the pre-

vious month, and stocks at the month’s
end totaled 33,706,000 barrels, showing
an increase for the first time since
March.

CANADA GETS PAPER
MART IN AUSTRALIA

MONTREAL, Dec. 14—Reports from
Sweden, that the opening up of the
Australian market to Canadian news-
print mills has cut this off as an out-
let for Swedish production, bear out the
experiences of a number of Canadian
mills during the current year. It will
be recalled that the trade treaty with
Australic conferred on Canada the
preferential- treatment for mnewsprint
that was already enjoyed by English
mills, the freedom from a £8 or $15
a ton impost that hitherto had faced the
Canadian mills and all others except the
British. Financial Counsel understands
that Laurentide jand Price Bros. have
renewed some of their old connections
with Australia that had been cut off
when the duty was imposed. In addi-
tion the St. Maurice Valley Corporation
group, including Canada Paper Com-
pany, are also shipping to that market,
as well as Wayagamack. The mills on
the Pacific coast, Powell River and
Ocean Falls, are making large ship-
ments. The eastern tonnage is being
shipped down the Artlantic coast and
through the Panama Canal. It is ex-
pected that the Australian market will
develop to taking 30,000 tons of news-
print annually, while New Zealand is
increasing from about 9,000 to 10,000
tons.

Already this year the Australian ship-
ments are running high, the total for
the six months ended September being
18,196 tons as against 108 tons last year,
Z?éh the value up from $7,587 to $1,279,-

MONTREAL'S FOOD

BUSINESS IS ACTIVE

MONTREAL, Dec. 14—Wholesalers of
dry goods are fillirg some small ovders
brought out by the recent cold weather,
and have booked good orders for spring,
but most houses are taking inventory.
Groceries, produce and poultry are very
active, hardware fair, and paints and
oils quiet. The early formation of heavy
ice has frozen in some vessels. High-
grade bonds are in good demand. Col-
lections are only fair., New York funds
3-32 of 1 per cent premium. Sterling,

Gasoline production |

‘ FFICIALS of Hupp Motor Car Cor-
1 poration, closing what will prob-
ably be the best year in its history,
'estimate that net profits, after taxes,
j will approximate $3,500,000, which will
{compare with $2,919,464 for 1925. On the
| basis of 913,809 common shares out-
standing prior to the 10 per cent. stock
dividend paid Oct, 15, 1926, the estim-
‘ated 1926 earnings would be equivalent
|to about $3.83 a share, compared with
$3.19 a share for 1925 figured on the
same basis. On the present 1,004,399

|common shares outstanding the estim-
jated 1925 earnings would be equal to

$3.48 & share after taxes,
NEW’ YORK—United States Cast Iron
: Pipe & Foundry Company is clos-
.ing another big year, its fourth in suc-
cession, from the standpoint of both
learnings and production. As a matter
iof fact, output by the company in 1526
{ will probably be the highest in its his-
| tory. Prices this year have been a
|shade Tower than in 1925, but this has
|been offset by increased production.
‘S:\LES of American Seating Corpor-

ation for 1926 will exceel $10,000,-
000, according to President Boyd. An
jincrease of approximately 15 per cent.
iover 1925 is forecast. The year will
|set a mew record for November, he
|sald. Orders ran one-third ahead of
i November, 1925. Recent large orders
| were for 8500 seats for the new Para-
imount Theatre of New York, and 3,000
for the Albee Theatre in Brooklyn.
eavy building is forecast by Mr. Boyd
for the winter, and 1927 is expected to
D}rove a banner year.

| Financial Brevities
I

EW YORK—A $25,000,000 issue of
Chile Copper Company. 20-yvear 5
per cent. debentures, offered at Y63 by
the National City Company and the
Guaranty Company, was quickly over-
subscribed. The proceeds will be used
to retire approximately the same
amount of 6 per cent bonds.
REAL Silk Hosiery reports net profit
; of $730,613, for the year ended Sept.
30, equal, after preferred dividends and
subsidiary companies shares, to $2.72:-a
share on the common, compared with
| $1,800,342, or $9 a share on the common
the year before when no preferred was
outstanding.

OUNTRIES that supply most of the
zine output of the world, produced
in October 114,115 short tons of zinc,

Statistics, compared with
in September and 108,950 in August.

ARNER BROS. Pictures Inc., state-
ment for the five months ended
Aug. 28, shows net loss of $279,096 after
interest and other charges. Profits and
loss deficit on Aug. 28 was $264,839.

HE Pennsylvania Railroad has come
out with a big inquiry for track
supplies, including 4,500,000 pounds of
spikes, 1,000,000 pieces of tle plates,
895,000 track bolts and 175,000 pairs of
angle bars.

ONDON—British motor manufactur-
ers are optimistic on 1927. Thelr
collective statement is that sales for
this year have been about the same as
last. Sales at the recent London ex-
hibit were much higher than last year.

——

CHAIN STORES SET
RECORDS FOR 1926

Total Sales of Dozen or so
Companies Reach $650,-
000,000 ig Report

NEW YORK, Dec. 15—The year which
{s now nearing its close will establish
new sales records for chain store com-
panies. Total sales of a dozen of the
more prominent organizations for the
full year 1926 will approximate $650,000,-
000, according to a compilation made by
George H. Burr & Co., specialists in
chain store securities and financing.
This total represents a gain of between
$70,000,000 and $75,000,000 reported by
the' same companies last year.

Sales of the 12 leading( chain stores
for the 11 months’ period ended Nov.
30, 1926, aggregated $549,730,681. This
total established a new high record for
any similar period in the history of
the country. The total compared with
$481,982,858 reported in the similar per-
iod in 1925. The increase in 1926 com-
pared with 1925 amounted to $67,747,-
722, or 14 per cent,

November sales for the same com-
panies aggregated $63,095,806, an in-
crease of $5,8 4,486 or 18.5 per cent com-
pared with the total of $53,201,320 re-
ported for the like month last year.

The J. C. Penney Company again led
all ' companies from the standpoint of
dollar gain with an increase of $3,480,-
159 for the month and $21,246,152 for the
11 months’ period.

Neisner, Bros., Inc., although one of
the smallér companies, led for the per
{cent gain during November, with an in_
crease of over 63 per cent. compared
with November last vyear. Neismer
Bros., Inc., also leads for the 11 months’
period with a gain of over 61 per cent.
over 1925,

McClellan Stores and J. J. Newberry
Company follow closely in percentage
gains,

Gains In Atlantic
Sugar Pfd., Noted

MONTREAL, Dec. 14—One of the fea-
tures of the week-end markets was the
sharp advance in Atlantic Sugar pre-
ferred, which went up on the Toronto
exchange from' 88 to 93. Undoubtedly
the growing strength in this security is
due to the evidences that the stock is
steadily improving its dividend possibili-
ties. It will be recalled that when the
indebtedness on the raw sugar of 1920
was funded in the form of general mort-
gage bonds early this year, provision
was made whereby no dividends could
be paid on the preferred stock until the
total first mortgage and general mort-
gage indebtedness had been reduced to
$3,000,000. Particulars of a probable
reduction by the end of the present year
to about $4,300,000 were given recently
in these bulletins, and the opinion was
expressed that with net profits, after
depreciation, interests, etc., of at least
$500,000 in 1926, a very large additional
reduction might be made in this bal-
ance of $1,300,000 (to get down to the
$3,000,000) that had to be wiped out be-
fore dividend action was possible. With
the year 1927 turning out as successful
as the year 1926, those in close touch
,wlth the company are optimistic enough
to have expectations of dividend action
on the preferred being started in the
year 1928, L

At the end of 1926 the arrears of divi-
dends on the preferred will amount to
42 per cent, covering the entire years
from 1921 to 1926 inclusive, six years
at 7 per cent per annum. The amount
of preferred outstanding is comparative-
ly small, only $1,111,100, so that in re-
lation to the earnings o fthe company
the amount avafilable for preferred divi-
dends for the future would be running
in the neighborhood of 50 per cent per
annum.

WHOLESALE TRADE
GOOD AT TORONTO

TORONTO, Dec. 14—Wholesale trade
is good in holiday lines. Retall trade
is very good, snow and cold weather
having helped sales of apparel, boots
and shoes and rubbers, while toys and
jewelry have been stimulated by holi-
day buying. Some lines of footwear are
said to be completely cleaned up. Man-
ufacturing is active, with employment
the best in several years. Iron and
steel, textile, rubber and boot and shoe
manufacturers are busy, Building has
been restricted by the weather. Collec-
tions are fair.

NEW YORK CURB SEAT SALE

NEW YORK, Dec. 15—A’seat on the
New York Curb Market has been sold
for $20,000 to H. S. Rothschild, an ad-
vance of $1,000 over the previous trans-
action,
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Footwear Output
In Canada Expands

MONTREAL, Dec. 14—The total out-
put of the boot and shoe industry In
Canada for the year 1926 ‘“will be larger
than the production in any year since
1919, and will be only a little under

the output of 17,300,000 pairs In 19]_2’,
which was the banner pre-war year ,
stated J. A. Walker, president of the
| Shoe Manufacturers’ Association of Can-
ada, in the course of his address at the
annual meeting of that body here to-
day. ‘‘The production in 1925 has been
estimated closely at 15,885,000 pairs”,
| continued MTr. alker, ®0 that this
Lyear’'s total may represent an increase
|'of approximately 7 per cent over that
|of the previous year.” Mr. Walker
| estimated the 1926 output at 17,000,000
pairs.

An analysis of the situation indicated,
he went on, that the Canadian plants
could increase their production by an-
other 40 per cent wlthout increasing
their manufacturing equipment or work-
ing overtime.

Wayagarhack’s $3
Dividend Is Liked

MONTREAL, Dec. 14—The street was
much interested in the decision of di-
rectors of Wayagamack Pulp & Paper

Co. to place the newly created capital
stock of the company upon a $3 per an-
nim dividend ‘basis. The declaration
of 75 cents for the quarter represents
the first direct return upon this stock
since 1921, when payments on the old
shares were discontinued after an in-
itial rate of $1 per share was paid in
March, 1920, a similar one in June, and
an increase to $1.50 quarterly in Sep-
tember of the same year. his made
the payment for 1820 5 per cent, while
only 3 per cent was paid in 1921, the
dividend being passed in September of
that year. The new dividend rate for
the stock is the equivalent of 6 per cent
on the old $100 par shares, which have
only recently passed from active trad-
ing on the stock market. In 1925 net
profits were 11.22 per cent on the old
stock ang it has been stated that the
company 'in its last fiscal year earned
between 15 and 20 per cent. To many
the rate was a surprise, as expectation
had been for $2 to $2.50 initially.

SOAP PRODUCTION
IN 1.8 UP 23 PCI.

NEW YORK, Dec. 13—Soap produced
in 1925 by establishments engaged prim-
arily in its manufacture was valued at
$229,948,291, according to the biennial
census of manufactures. This was an
increase of 2.3 per cent over the produc-
tion in 1923, when the last previous
census was taken. The industry also
produced, in 1925, other products, such
as glycerin, perfumery and toilet prep-
arations, valued at $40,324,816. The
number of employes showed a decrease
of 13.2 per cent from 1923, and a decline
of 26.9 per cent was shown in the
amount of power utilized, this being
one of the few industries to exhibit a
reduction in horsepower.

GENERAL MOTORS

NEW YORK, Dec. 18—Holders of
common stock of General Motors Cor-
poration who received the regular
quarterly dividend of $1.76 a share for
the fourth quarter had increased to
30.21 from 27.446 in the third quarter.
Common and preferred shareholders
totaled 50,369, compared with 47,805 the
quarter before.

LINE INCREASES CAPITAL

RICHMOND, Va., Dec. 15—An in-
crease of $24,000,000 in the capital stock
of the Atlantic Coast Line Ralilroad
Company was authorized today at a
meeting of the stockholders of the
.company. Of this amount $18,756,500
| will be issued in common stock. The
increase today ralses the total capital
stock of the railroad to $100,000,000.

according to American Bureau of Metal |
107,673 tons ;

3 GIVES
GENT OF

40 P
ENTIRE REVENUE

Federal Financial State-
ment Has Interesting

Data

CUST

MONTREAL, Dec. 156—The statement
issued by the Department of Finance at
Ottawa, covering revenues and expendi-
tures of the Dominion of Canada for
the month of November and also for
|the eight months’ period to the end of
| November, provides some interesting in-
! formation as to the relation between
the various taxes, total revenue and the
interest on the public debt.

One of the outstanding features of
the report is the indication of a swinge
ing back in revenue from customs
duties. For many years this item of
income far overshadowed an other
source of revenue until speclal war
taxes, such as sales, stamps, etc.,, and
income taxes, were imposed. These for
a time bulked largely and it so happen-
ed that imports were declining at this
period. Recently, however, with the in-
crease in imports. Customs duties have
been rising and coincident with this has
come the cut in income taxes and a
consequent decline in the revenue pro-
duced therefrom.

INCREASE SHOWN [

For the month of November customs
dutiag were up nearly $1,700,000, the to-
tal being $12,849,766 as compared with
$10,187,262 for Novembeér 19256. Taking
the eight months to the end of Novem-
ber this year, the total income from
customs duties was $96,415,483, as come
pared with $85,509,914, showing an in-
crease to date of nearly $11,000,000. The
1926 customs duties represent 39.6 per
cent of the total taxes for the period of
$243,399,314 as compared with 37 pe?
cent one year ago.

*‘Among the other taxes the largest is
the product of such ‘‘excise’” levies as
sales tax, stamps, etc. This shows an
increase for the eight months of nearly
$5,000,000, being up from $60,982,954 to
$65,823,080. The increase for the No-
vember period was over $1,000,000.
These taxes represent 27 per cent of the
total taxes collected, as compared with
26.4 per cent last year.

3 Senators Named
By Wolvin At Meet

MONTREAL, Dec. 14—A rather curi-
ous phase of the meeting of sharehold-
ers of Dominion Coal Company, the elec-
tion of three special representatives of
the preferred shareholders, had Its
humorous side. The president, R. M.
Wolvin, placed in nomination Hon.
Lorne C. Webster, Hon. C. P. Beaubien
land Hon. J. P. B. Casgrain. It so hap-
ipens that all of these are ‘Honorable
imembers of the Senate of Canada''.
{Those clauses in the government'’s
legislation, and the recommendations in
the Duncan report, applicable to this
| company, should find able championship
in the Upper House.

REFINED COPPER STOCKS UP

Stocks of refined copper on Deoy, 1
| were 147,712,000 pounds, an increase of
111,246,000 pounds over the month be-
|fore, and the largest monthly gain in a
|vear. November shipments were 241,-
1'398,000 pounds, of which 92,984,000 were
{exported. Production of refined copper
‘was 252,644,000 pounds, a gain of 6,400,
1000 pounds over October.
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