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January is the month when the

2gg£
and take your pass book. Every dollar deposited
earns'full compound interest.

A
SUNDAY MORNING

io

insiders have stocks TO -
FEED OUT ON THE ADVANCES

Bom Every Minute

“It’s remarkable" said the
office ^

Ever„widcmng Public
SHitS . in Mining Mark,, Is Cany- «

Prospects ArJ Fàvorable « -ny
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rear to year Is, of course, an imagtn- last two montlw only thru the ^once Moreover, we dont con- has been nothing-more clearly evident been witnessed durl"^1.tI^t indication

^en?w p«sf?vî ^ecuia“rs are not Sthere was genera® app?ehenslon conservative way.’ Stocks, and that any broadening of fest. adv^Jnm^erp8,Eminent
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STvUi“tSrXZ ?‘‘T,“oS.»T»»p~.a“““SJ^'t P,»®5 °f Twenty-Four New =*dTri..o,.w
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E|tr°ikmn B|BOCîmvnUas’o«t'av°,b,':-lol!|haf:"a1nf The'^volume “’<*’'stock ; aants a» analysis of the eamlnge and 0—",“^ market, the reduction of trading '^.“^^dwhi'ch^hT. car-

more or less on the foreign situation. „rehenglon and unrest, and as long as tQ turn 0ver their entire vol- | Cheaper Issues are Prcmirtent. Into exDected to work considerably
Any adverse ^developments in B“r°P thig continues, there is little prospect loans repeatedly within each i Qne of the featdres of the recent m y gix months,

be reflected in Wall street and the this conun^ ^ ln their market always, of course, with the risk | advance has been the remarkable ap- higher In the next
Canadian exchanges, and therefore M ““fwhole, then, it would seem fffô^ M^reoVer, the volume o de- ^ ------------
brokers are follow ng the course of that lt lg a good time to sit Tight and ^oalts waa turned over scores of times
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to the money stringency, which, as yet ^ commnments, tho Purchases for the ^ ir cBt acHve in the btw ^ .York 
shows no signs °{ will work customary spring rise twiU, in «- P clearing house, a^d ^he to

i» r nf time until funds will show profits, providô(d“ths huy vork clearings during 191" i*vas 1gfeaags---8- ssrss’ssi
------  - banks were employing these deposits

K.yaoïï '.m ■ferarÆir^ SJrïï.-bÆ S£,«FBE W»-» Deed, AgoOr», Britain , Signs of a little easier situation Some rfore than 67 times their totol Hdd pir^ Rank—Germany 
I local securities firmed up. Real es- vo]um9 ,n a year in effecting the pay_ JL. .
tate continues active. ments of V>e country which tor con in Third PJaCe.

. venlence were cleared thru New
HUGE SKY-SCRAPLK To^ average net earnings for all since 1899, when the United States

FOR WAU. ST. DISTRICT, « - --J-' wl

NEW YORK. Jan. 4.—The Ameri- btolted^ln cuerren^y tor 1911, was ap- Coal-producing countries of the world, his j“ti““te y 6“saw, wood“ that
can says Du Pont Co. will take title to lmately 9.g p2r cent, calculât- In 1911 the total world’s production of usually 80 u®y 8 H acqulred

 ̂ eff^j £d upon cap,taland^urplus. ^ araounted to approximately £ | ^ X
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ÊrÆËÎrZg^ouÆNituLEOF , SAVBHISMONEY
iH™3L'^vv.?«as.n« the stock markets Bank Deposlts ,i saving institu- 1:Ï.Ï- ;;"£t ï“,‘irif, :p.*L;hssfü,,‘0» a.-
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. T.helearDn,1ff,iZ, mqtpriais, which his hat the following inscription. Do - th“.S.. „md,v.Hnn of coal and ver and Wo Granae, ne^ averaKe tomorrow and keeps within reach a
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also done much more business than | ^Tk III T IN Increase since 1820 has been as fotows. j “fB1^many In 1911 was 662 742,690 f.3„art,%taXg cTta been able to ; for every kind of investmentany other year, but, on account of high NOT ONE DEFAULT IN gate8of I short1 tons, which exceeded the out- 1 ,n the past four months, about j It would be difficult to calculate lct The stock market opened Wi
cost of production, etc., net earnings ninriUTV VIT A RQ No. of gate ° ] . ^ the United States by only 66,- carry - trafBC in excess of ; the amounts of the loans all prepared q de
have not been a record ip some cases PAST TWENTY YEARS Depositors D»iP188 576 521,622 tons, or 11.6 per cent. The *5r°p0'?”” records fo rthe same period for that happy day. Meanwhile. ' for- owing to the peace conference <M
at feast. Prices are firm and ten- _______ 1820  ............••• 8,636 *1,1*8,5 thp^ countries. United States, Great Previou a„e ot 2700 to 3000 fewer sign governments are using the arti- lock, but buying by Paris . hoti
denSy upward , f . When we come to thinl? of It the 1880 ..................... • 38,086 b,S74|ue BrJUln and Germany, produce more wun an a s each day. This is flee of treasury notes in a way never d noon hardened their fav
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Live stock markets Waived, and good bd9tault^ to the past twenty years. 1860 ........................ 693,870 itg’gvHvg - - _ a compilation of 1912 output ot intervention of government or bourse chase in other directions. Prices
butchers, exports lambs and hogs ad-, bas de^ U d 1 ^ ought to assure 1870 .....................111106 978 • BOND SALES FELL’OFF .botds, notes and stocks by railroad authority or restraint of the Bank of lled weU above the lowest and
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.9,142,708 4,070,486,247 TORONTO, Jan. 4.—The municipal 000 secu lndustrlala {882,820,000, ready money. Of course, all this has and then declined. Fair supfcof
.9,697,185 4,212,683,699 | Canada for December, as j ’ Qf 7$442 600,000. to be discounted from the magnificent peared at the low point and mj

1 compilée by The Monetary Times, increase 01 **«.___■_ loans which are contemplated when the list rallied. The closing was •
I amounted to *491,590. This to the Mpw YORK COTTON MARKET the scare and talk of war are over, with values ranging from 7-8 aW
smallest amount placed on the market NEW ---------- There to already matter for a very 1-4 below yesterdays New York

! aince January, 1911. The largest is- Beatty & Co., 7-9 East Ivin* pretty liquidation; but the great Ing.
sue was made by Melville, Sask.,which t ’ wjrrd 'he M'-'wln- : Prev. b k which have taken their chances
^ld $104 300 Ontario made a larger streetl Open. High. U>w Close Close. haye atrength t0 atand before what-
issue than any other province, viz., Jan............ 13.00 13.03 12. ^3,01 ^ ^ ever may befall. In all likelihood they
*205 190, while Quebec did not appear Mch.........“.74 12<%72 12.72 1 stand to make a deal of money out

I in the market at all. May 1 ' ' fe. ! of the difficulties of various govern-
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ported During Dark Hour* ' “ V
of Balkan Crisis — 8*nli" brlsK^r active .pMsistion whics win

y
to all likelihood =ee prices torJhe^tM- 
orlte issues

Iment Hinges on European 
Developments — The Wall 
Street Situation.

Seven Offices 
in Toronto

8 King Street West*
78 Church Street. n*thurst Streets.

l?oe.C,n We.V
3S-£&&?*£ cor- w,lton Ave-
1686 Dundas Street. ________

/TORONTO STOCK EXCHANGE.

A New Cobalt Map ^ining ’statistic*

Bure

HERON & CO.
Members Toronto Stock Ixehange

16 King Street West - TorontoPartner
Wanted

with wetrt-A Stock Excha-mge House 
era ooTmectlcn desires a V”M11 1.with either banking w »toc.k eiperi 

look after stock end of 'their 
For Interview addressenee to 

business.

Victoria, Care Box 78, 
World Office ----- F. ASA HALL-—‘

Member Standard Stock and Mining Î 
Exchange.

COBALT end POaCUPlME STOCK! J
Correspondent;© solicited.
66 King Street WestIF1HE BALKAN SCARE 

SHOULD BLOW M
c

SHOWED “JIM” HILL 
BY DEEDS, NOT*

•4-7
Torouta.UNITED STATES LEADS ' Phone M. uuaa.

i FLEMING & MARVIN
All Europe Is Waiting For Happy 

Day When Tension Will Be 
Relieved.

Members Standard Stock Exchangemente 
, this month 310 LUM8DEM BUILDING 

Porcupine and Cobalt Stocks
TELEPHONE M. 4038-9

“Silent” Brown, the Genius of 
Modern Railroaders, Solved 

a Difficult Problem.TWBE TURNED OUJEl
- mini»*

writesA financial correspondent 
from Paris as follows:

Properly speaktog, there is no mone­
tary tension in the Paris market, be- 

wishes to do anything

ed-7
B. I*. Brown, the new vice-presi- 

fthe Denver and Rio Grande J. P. CANNON & C
Member» Standard Stock Exehaai

and Bonds Bought and 
on commission.

cause no one 
with money. The quotations at the 
bourse are made up from a minimum 
of business, and often from no busi­
ness ot the day at all, but from yes­
terday or the day before. There Is

that Is,

because he is
Mercantile Agencies Report Last 

, Year Was Record One in Busi­
ness—Prospects Are Good.

Stocks
TOL56 KtgC ». JST^

Deadlock in the Peace Outloc 
Brought Decline Early in Day, 

But Prices Scored Rally.

LONDON, Jan. 4.—Money 
to obtain today. Discount rates

1906
1910
1911

SPECULATION A VIRTUAL .
| NECESSITY OF THE AGE

-V

LONDON.
LONDON, Jan. 4.—Bullion an* 

tog to £5000 was taken into the 
of England on balance today.

KEEPS ELLON MIL BULLION IN

Arising of Balkan Crisis, j 
Austrian Capital Has Played 

Big Part, in Stock Market.

Short Sell-Statutory Prohibition of Trading on Margi
ling in the Stock Markets Would Precipitate Worst 
Panic of Modern Times—Common-Sense View of the

Matter.

Sincen or

WAU STREET DISTRICT
IS FIJU OF OLD FOUES

IjiniiiiiiiiiniiiiiiniiiiiiHiiiiiiuiiiiHiiiiiiiiiiiiiHiniiiiiiiiiiiiiiiiiiiiiiiiiwn
INVESTMENTf hasYORK. Jan. 4.—There

contrast between the
NEW

been a curiousat one day and another regard-

“fri SsSS» Sr~ l^§EHEn¥B5stock menais - d Even gambling is not prohibited in day a newspaper dispatches from
posai that brokers shall not be allowed ^ Tgn Commandments. There was an to f^e *-iS£mdent* well versed Ln 
to make purchases on margin for their Engllsh bishop who played sixpenny foreign P asserted that'an im-

-ustomers. Probabiy ^ the =n bourse

SralCd re"' one couid de- NEW yORK, Jan. 4._If the talk of eer; but -e -rme^to g»—marglnpTtœ-- !Sno— ti: EïïKæ« _. , , the phrase, and ! Would Mean a Panic. Austrian capital, and PP btij„ brokerage st-eet opin- a bluff, and leave their neighbors un-
' least two words m tb V ■ w] . the newspapers who are at- ! has not yet succeed.»! ° “ representative of Wall fc P the impression that they are men —

probably three. ■ He would not tacking Wall Street should do if they a good line on the situa- lon> this would indeed be a strange Qf affair8] wben they are really no- B
the difference between specular ‘ , t to suppress speculation, is city. _______ Th observant stranger com- j bodys. The ÿrokers whose office fur- =
investment, or between speculation win nive%0ngress, or the stat. legisla-____ é^TTrc ÜIFTV t street for a few days niture they encumber regard them as =
gambfing, and he would not know w to restrain the newspaper boys MORGAN GAVE T IT 1 I ing into the fatreet I a nuisa.nce; but for one reason or I —
a margin really was! nf stock who’sell their product in the streets on j V~ .. Tn a/fl TSF! 1M must carry away queer imp.es-.ions another refrain from tiling them so. —

To such a critic the purchase of stock e_ specuiative basis. Their con- [ MILLION TO MU3C.UIVL ld have inferred that Wall | In these dull times, perhaps the brok- —
by somebody in Schenec.ady wh° dupt ig a greal deal nearer gambling | ______ . street regarded the increase of wages ers keep on hoping that some day they =
mediately takes it to his oc 1 than 90 per cent, of the business in the , _--i-ana led the world in philan- made by the Bte -1 Corporation as a | may do a little bus ness.
end borrows 80 per cent, of the _ -.ocv exchange. But they are intelligent A me . 1912 with total of .levelopment which was little short The real Wall Street sentiment is, , -
exchange price, is not s^f^atmg merchants, because they recognize that ^opi®fmatelv *327,000,000 in gifts. f a Rational calamity.. In a hundred of course not to Be obtained from the . —-
margin but investment. The bujer in d tQ make a profit they must approx-ma. *51,000,000 in art n,fferent places and a hundred dtf j individuals whose mouths are al-
échenectady may have mada an invest- ^ a risk and must, moreover, take ^Pe;° St0 Metropolitan Museum. ways, he would have heard mat ways open. It Is r.e®*«ted in the un-
nent which he thinks hto 20 per cent. voluntarily. * | Variest. direct giver. Carnegie , bor was ruining tne country, and tion of the quiet fellow who enters an
margin in the bank will mvc - But Fooi ,h newspapers have been writ- ?1?l000,000 outright, but placed thai on account of it a ternbie state office looks at the
why to there W motal diling about the possibilities of a panic ful but *25,000,000 of hto possesions m Qf affairs would be brought abou- 1,1 j to tlîe window B orden

£dkE ES biluôTin new | i [CSi£3£avHrEofSH
SEsg&ffÂSis» EHHSEsm jssu^LAST
ejabiy greater Immoral. or. margin in tat°e a p^ic so A compilation of 1912 output ^ ! fldentally exprès tto ^ knyw how The real Wall Street is not confined I

Speculation mmoral about change, would Precip't^efp h^PVerv bonds notes and stocks *y railroad ; eonce.vable-queat . th y, courts, to a few blocks or a few thorofares in j
, 18 or in futures, or dreadful that it would.-be felt by etery bonds, no companiea totals *2,- ! to run t^ government, tne cour». New York City. It embraces every-

spéculation, onv in a newspaper, man in the country w.th stréet 141 509 000, increase of $402.22<T,000 j f1?9 ,newap?y?p aWairs of nations. Most one who invests or speculates in ee- j

SUK. STS W = gU-j. tfÆS» "ww-! ST VTJtti «ff -, —»
tots. Any attempt to remot e £ journal
tion is mischievous, is fraugm

news

We recommend the first mortgage m 
Bonds of the following Companies 
as combining all the essential features 
of a sound investment;—

Maturity. Interest. Price. Yield.

Spanish Hiver Pulp... 1931 0% 98
Ontario Pulp & Paper. 1931 6% 94
Toronto Paper ...
Dominion Cannera
Canada Machinery ... 1940 ’ 6%
Carriage Factories .... 1940 6%
Belding Paul Corticelli 1936 6%
Dominion Sewer Pipe.. 1927 6%

They Occupy the Chairs Around the Ticker andExpress 
- Views of Every Conceivable Question The Real mNew York :

Financial Man Is Scarcely Ever Seen.i

%
way

6.20
fine what a 
chase was.

6.66%

6%#|
6.70%
61/»%
6ya%
6%%|

He would fall down on
986%1942

6%1940
1

6%1 100

Several of these issues are in $100 de- 
nominations. Complete details will 
be sent on request.
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DOMINION BONO; 
COMPANY, Limited

BcnaiH :■DOMINION IXPHM»
MONTREAL

dominion Bond Buildixo
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