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SUNDAY MORNING

‘ o oL 5t s ‘ - ,, Elons susbhieoos s © Sheqprpe
R. & Borden Makes a Flying Trip to Toronto: - Rev. W A Oameron Re‘uses Rockefeller’s Church. ~_The Blections Are Over.
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~ COULD BIG BANKS HAVE .
SAVED FARMERS’ SMASH"?

Knew Seven Momlu Ago
That Everything Was Not
* Well, But Refused to Do

Any More Rescue WDﬂl-- “ivestors by the oPeration of the doable

Tendency Towards"
centration. 5

Can the big banks be held blameless | &5 this seems
for the Farmers’ Bank failure and. its

consequent hndship on depo'woﬂ und
sharehold

The big benka——the Bcnkeu’ ~Assgo- |
clation s in fact—knew -seven -menthsi |

ago thzé}tho Farmers’ Bank was bor-.
rowing - mpney from a trust company
in order .to. get them its clearings.

That wq! an indication of what might.

heappen,. -
Dia the big ban.s do anyt‘bing to
ease the situation? Did they came to-

gether and suggest & plan of tdking:

over the Farmers' Bank? They did

not. Their attitude was one of indif-|

terence,’ perhaps even of fll-concealed
delight that another small bank was

headed for the rocks—even the picture-

of the slaughtered shareholders -didn’t
arouse the big: bankers. .. .
Couid Have Helped.

And the big banks could have helped.

The desolation caused by the fallure

of the Farmers’ Bank might have been
anticipated in some measure months
ago. But someone instituted: a-policy
of “No more rescue work”
Farmers’ Bank got in the wa.y ot ‘the
steam-roller.

Of cqurse the bix bapla have Teason
on thelr «de, but their action or in-

action in this particular matter has
opened up the whole case of banking

in Canada and the ensuing discussion
will be a free-for-all contest. By a

canvass of the man on the street, the

man with a little money, perhaps some
of it in hank stocks, several sugges-
tions appear.

Over against the evident tendency ot

the big banks toward concentration,
there ig set the desire of the small bor-
rower for small banks. What is need-
ed iz more banks not fewer. The small
bank {8 the people’s bank. The U. 8.

banking system is a system -of small
banks, and the small town and city
Is

has prospered under the system.
‘the Canadian banking system so per-
fect?
Why Not Deposits ?

Already the note circulation of Can-
adian banks is guaranteéd. Why not
also arrange for the guarantee of the
deposits? The franchise given a bank
is a valuable one; does a bank give an

and the

| adequate return uo the peop!e !or thelr
franchise-gift? “Pressure for u gov-
‘ernment guarantee of doposltl wlll be
made evident before long. :
!-hving in view the ha.rdsh!p ‘caused

innocent and. unso ted

Hability clause, many du:anl think
the. double hability* on “shares
lahould be done away with,

Thén there is the question: of gov-|.
ernment (nspection. In the interest of
dlAt u'w‘ be Binnpoﬂ.m tive,

any rate, the is u
for afscussion and ' in n&ﬁmt

£ a:anVAL uzz’fmao AT
- METROPOLITAN,

.“'W‘meamtm-
: tan Church as follows: . .
At3nm.ucbdsychenww

and a ; i
mf,vmhoamm bit el
Uke Toronto  amd - iis m‘"':.v
They ate more than pleased
e opie work being, done by
orus choirs ;

churchen To oo e d":’"&f
some

7 amd ¢ tenicds.
"AM.':‘W one of the am
iots, ‘“everybody .
hawwto s‘w.v‘» .‘-‘,y hm.

‘herever it s thought  possi-
ble to hald meetings among men

thon of this nature to the cen- -
tral ‘office in Massey Hail .will
be much appreciated,

tetn-per ot the poopledt, wir tet 'ft.”"" st

B AUTO. SHOW
IN GOTHAM
~ OPENED.

- Throws Open Doors to Re-
cord-Breaking Crowds_f—L
. Exhibits Valued.at Over - -

~“Two Million Dollars,

NEW ‘:YORK, Jan. 7.—A feature ef
the opening of the automobile show to-
night is the presence at Madi on Square
Gardens .of many Canadians of prom-
inence who .are in. the city attending

the fishéries conference. Many a‘en
came down especially for thd show.

.They ‘are the guests of the dutomobil- |
"dsts, and -were conspicuous by their in~| -

terest.

“The principal features -of the lhov 9

.are briefly as follows:
Five hundred and seventy-elsh% B0
oessory and motorcycle exhibits. Value

of exhibits $2,200,000. Loweet priceq 'cat |**

$450. Highest priced car, $10,000.- ‘Ex-
. pected attendance 160,000.
exhibits of pieasure cars. Thirty-five

New YOFk Motor Exhlbrtfon_;

Sixty-nine |

“exhibits of comnmercial cars.

-The 101 motor car exhibitors include: .

the manufacturers of almost 80 per
cent. of the total output of motor cm
in America, --

Total .number of exhibltors, 679, com—
pared with 51 at the first show held in
-America’ at*Madison Square Garden.

. Expected -attendance -of -automobile
dealers, -

Expended for decomt;ons, '$45,000.
Attendance” on’ goclety uights, Tues-

pass’ the horse show.
Exhibits of famous racing

including the Vanderbilt Cup.
The show is to be open for two weeks

ARCHBISHOP M’EVAY BETTER.

His Grace Amh:blshonp McEvay As
stated to be much improvied in health.

Secedlng Pressmen May Return.
It is rumored that efforts are being

.nade to bring back into- the Interna-
tional Union fold the seced!ng members
of the Pressmen’s Union, °

The origina]l trouble arose over the
payment of dues. It i said that the
secederg are willing to come back if
they are only called upon to pay $1.50
per man, but International President
Berry insists that the union pay .a
lump sum ot $500

;fram Jampery 7 to 21, except Sundays.
‘Fh'st week, ﬂro  Janu

g week, Ja.nuaur'y 16-21, knowm
as part two, exhibits of commetcial
vehiclés, electric pléasure vehicles, mo-
tor cycles, -parts and accessorfes. .
The decorative scheme is that of a
Roman amphitheatre in wiite and

.gold, with lattice comstruction cover-'

Hng .steel beams: Speclal rooms have
been decorated, one as an Engilish gar-
den, amother as-a white birch rustic
bower, with the exhibition hall. Atted

v~ jup @s an Italian garden. Ornamental

lampposts, electrically- lighted, ehow
the car spaces and d'!reot wsitors about
the garden; -
New. Scheme of Decoration.

The decoration of the interior of
Madison Square Garden becomes more

- -

—

day and Thursday,.is expected to sur:
'“"‘.”m“' ed in 3

ary 7 to 14, know
of pleasure cars; ..

>

nghws

Whose journey to Melills, on

rkeond
for. th exhibits. There is no We
dry or cheap in the decorations, aad
much less ornamentation than hereto-
‘tore, with a conseéquent gain of spa-

and serves as a

cwous effect, and out-of-door feeling.
White and sold are the dominant col-
ors in ‘thé scheme, altho green .and

- ‘erlmson are strongly in evidence, “Fhe

girders of the big dome are soreencd
by a canopy of soft material, rich azure
blue€ in toné, amid which myriad jncan-
desent lamps twinkle. Several massive
lamps of rustic oon.strwctiou ang pend- |

'wtfmmm':eroof

gnaz yas atg’mled by allbmtt“mton
i is life, , ' e

— Failure of Big Insti-
tution Not Unexpect-
ed in Financial
5 Circles.

NEW YORK, Jan. 7.-~The Carnegle
Trust Company was closed this morn+
ing by direction of the state superin-.

Some Features,
The exhtbmon spaces of the ma.m

| floor and dlevated platform are cover-
—

et with a carpet of light green hue,
which adds to the out-of-door effect.

At brief intervals along the aisles of

the exhibits of the arena and elevated
platforms ornamented lampposts,  fin-,
1e.hed in verd bronze, inform the visl-

“‘tors of the namies mr th exhibitors and

[\

The F, ‘iﬁes"t o"f :
merican Shoes

ing

Our
worth considering, for it means that the high-
est grade shoes for ladies and gentlemen can
be purchased at prices representing a .substan-
tial saving, without sacrifice of style or qualicy.
While it {s agafnst our policy-to cut prices, we consider it consistent with good merchandis.

to keep stocks moving, and thus be able to offer qur patrans at all times the newest
fashionable footwear from world's best maker s.

at less than

Cost Prices

semi-annual Shoe Sale {s dan event

In short,

3 one season to amother at the “Royal,” hence this sale.

i selves.

Many lines on sale are in the window, and here are some of the prices. They speak for t‘uem-

no shoes are carried over from

we'l

<
g

$3.50 and $4.00
Shoes now .

$5.00 Shoes now
selling at .

Sorosis Shoes $5 &
$6 values now ,

' $2.95
' $3.50

Bk 95

e 5,95 ||

»

$3.95 ||| |

Only certain lines svhich mskets»wlll\
not allow uk'to cut in prices are
restricted from this Sale.

88 YONGE STREET

Open Evenings

.-direst them to. various departments oOf

the show. The fountain has a trougn-
‘Hke basin in which gold fish play ampid
matural and drtificlal water plants. The
pergola I8 supported by elght white
Doric columns, and s topped With
crossheams strewn with tralling wis-
teria. Four bay trees adorn the front
o the fountain.

Along both sides of the arema are
richly decorated boxes which wiut seat

| about 1200 people.

COBALT ORE SHIPMENTS.

Shipments ot ore from the Cobalt camp
for‘the first wee kof 1911 amounted to 634
tons, consignments. being sent out from
thirteen mines, according to the weekly
«tatcment of the: T. & N. O. Rallway. The
heaviest shipment came from the XNipls-
sing Mine, which sent out 140 tons, while
the Couiagas was responsible for H3 tons.
The statement follows :

Pounds.
BeAYVEE susinesssosse shes om v 3,500
Buffalt  ..c.ooiecorossiacegs -« 83,100
Cobalt Lake ...ccociveenee 131,40
Cobalt Towns:te . 835,700

&L Coniagas .i........... ,000
*4 3 Crown Reserve 64,000
La ‘Rose ... £2.700)
Kerr Lake . 60,300
MoKinley-Darragh 1,85
Nipissing ...ccooveee 281,200
Silver Chf.{ - 47,920
Timiskaming 81,300
TrethewWey .....scevsecesses 97,250
TOota)  ...coiiconsivesdnsoniin 1,388,260

Shipments during the t!"-t week of 1910

were unusually small, being only 282 tons.
Tne otitpuyi#Tor the same period of 1903 |
" was 668 tons.
.. Total . shipments :for thé year 1910
amounted to 24,420 tons: for 1009, 30,006
tons: for 1908, 25,463 tons; for 1907, 14,040
tons,: an&:or 1906, :5120 tons. Previous o
t)‘az timé the camp produced 2297 tons.

& T Twel\m Hundred Arrested.

During the year just closed there
were 1291 arrests made by the police' m
Quebec. Of the total 456 were residents
of the city and 835 strangers.

Peel’s New Sheriff,
The Ontario Gazette on Monday will
announce ithe appointment of Nathan
Henderson as sheriff of Peel, to succeed

the late Robert Broddy.

vlaecnnes were not large.

tendent of banks, O. H. Cheney. It
has a capital of $1,500,000 and deposits’
aggregating about $9,000,000. The in-
stitution was In serious trouble in the
panic of 1907, and has never fully re-
covered. Its late president, Mr. Dick-

inson, died last year undes peculllt el

cumstances,
7 Not Unexpeeted.
The suspension of the Trust Com-
bpany was not ‘unexpected in the finan-

cial district, and while the posting of

a closing notice -on -the doors quick
brought a crowd  of depositors a
others, they gradually melted away,
and there was lttle to indicate that the
fajlure had taken place.

All the doors of the Trust Company,
with the exception of a small side en-
“tranee, were locked by direction of
Supt: Cheney. Those having business
with the state banking officials used
the side door. The suspension caused
selling on the stock exchange, but the
Important
banking ' interests rendered support
wherever necessary. Offictals of the
Trust Company were loth to discuss
the failure and it was stated that Pres-
ident Howell would not be at his office
to-day.

In Trouble Before.

It is understood that a year agd the
i institution was in more or less troub'e
growing out of the fact that one of its
chief . officers, in connection with a
wel' ' kn wn banker of Wall Street, had
.ef eteed a very arge .oan from the Car.
negie TrustCompany to enable him to
buy out and consolidate with another
institution. but this having fallen thru,
left the Carnegie fnstitution with a
large amount of funds locked up.

The Carnegie occupies hancdsome
quarters on Broadway in the heart of
the financial district.

News of the suspension spread randd-
Iy and hundreds of depositors had as-
sembled about the doors even before
the usual hour-of opening. The follow-
! ing Hoticé was -placed on the doors of
the company:
| ‘Pursuant to the provis!ons of sec-
ticn 19 of the banking laws of the State
of New York, as amended, I have this
day tdken' possession of the Carnegie
Trust Company. (Sgd) O. H. Cheney,
superintendent of banking.’

This ‘motice was posted shot'y be-
fore 10 o’ which is the usual hour
of opening the bank.

The state officlals had made their
plans earlier in the day, and it was

gathered.
The following statement was issued |
by Superintendent-of Bangs Cheney re.

Nine Million Dollars of Deposits |

evident that their action bad been an- :

lticipated. as a throng had airqady ! the’ company does not expect to get

t from the city a renewal of that nor-

; ”{’ﬂ@

TmAccountofPerigrhuﬁmsof g Fieldingmm
ersonFromOurMaanfthespo& ey

WASHINGTON, Jan. 7.—(Cloth es_Line's xﬁ::n.m.?ww

missioner are having & whale ot a c.lm-
sty Sie morise, st i 10,810 AL

own 4
mey)l‘r?tvéppet is anxloua to start ronl. ﬁut ‘he runtuﬁ M

will not do to cross th u nsd.l.no. who are now in :oood humor from snu¢
é . 0.
feast ng ‘?nd plenu r. oty uo%gg%uﬁ%gﬁr 5 & )
“m‘ °mm‘ 'h"kmgx x thé maﬂhﬁ‘m}kﬁ ito %g ko
itors to the etxr&tcl 'rhc Ot.nuot minister ordered several dozen, «.3 3 o t

undnutood that each of the co.nulun correspondents will get one tbr =

paper
. Fielding likes Washin on. He says-the buildings are low
it islg: tr:ubleelookm;; vo%tu of tne;g He got # oric, ’%
.when nsmng g1 “n‘)lmnmm on rhhy. but e tu
. Like hll o 11 “u’ix u&'“l m“m‘n &,
um has occur 8 no 3 C
;3: Wherever you :o yo them talked.
°Md Around .u:c n the curb ¥ mmy %T:m‘"ﬁn"v’&e‘ﬁ‘w
standing o M i

”?.»2

dark orter whlt lt. was
. Them ~th:re.‘u§.y dgn men. ' De; a Ghmwun eubhwt
" fsters who dgne Gome 3&& l!xe ‘their tariff’ the great . Repu
- pahty.  Misteh %h mkﬁox and Mr. Pepper m acm
General. w"% on_ Mount Vernon, de naby h!
-house, which °lt d: ahnb wife whan a tr (ul nt,t on e
r ‘hisself.: 0 gtu
i’;‘r’ noox huyls ':ve oan’t 00 mu&h tor ow
can nations needs
Amelﬂ w:dh on to & bcm u .traot:gd t cU\'uJc b:: lrom mc ﬁﬂﬂ
g Ctn news rmen are stay
-I}tl)out th& ttu:ﬂ o?p.ep{:m rom ‘a masg&:gereh \tho d #irtgaenf
merce. O nowing
’ the Canadian min Yy He ask a&tor I tud tot e r“pa.a
X‘Seen ¢halr, and" he had :fi the to‘?,] u.ro m r.ls
n« attracted by the mob and had got-a tlmo ot um WO P
. he went on té say: ey
here fellahs are the easiest rubes”éur scouts have ‘brought
ubuccno came into dpowex’. ,Sayy do'you know, Philander
" "wal . wu?t heuwh ?o to mﬁ t%e:‘? tellehsdfrom ho.m% WiH b
@8l h a lon e 8 neo we e 4 anyone dow ere
‘?o e've Mum o’ negleotedt by our{mgw an lat ) k;‘"
‘a couple. of our best xt. ers up to Ott.tn-w‘ last fall h a ;-u&
. tion to the Canady fellahi to ¢ome down and sée our o hey. :
would do it, and now they are nere, Itg-a o...(m hu. t an 5
pahty 4s up agin it good and strong in the coun und Jthey: | ;
thlnz fer fthe people or git aout. “The rellden.t u a good eno : ﬁ ‘ﬁ
he don’t both much about politics, and g0 he g Wander ‘t‘s’nm
slick gtnelman hunt up something that wﬂl mcke the y:
istah Knox won't let that bunch from Canady git a e's got 86
t{, r{g{ to sell, and f,hey tell mo it’s a shiny yellow thlnl ubout rom siz
¢ barber kept on in this strain till I wearled of him and wen
When I went out into &he streat 1. found that the whole s::’vn m‘ t' ot the
. TG ome. S et (ot g AR e enpes &4 The O
3 n nay asked a L4 W
& v‘n the hd.mln ration what the United Bulzx 'w:rf: -4

m return for oom!ﬂm in me Ctmdlon market. He said 4 n “clu'“h et m‘:
‘of that, but he (Suppos Mr. Knox would have to. give. »mt{ﬂ nutfitive value
save the face of the Ctnodld.h ministers. Maybe they would open -the We ‘have ne
"p" n -m:’l‘p. as the American output was getting low, a.nd the p ok m :
e Just heard that Mr. Pepper corn b(r Paterson and : Since the b
ing !n the conference room of the lm.e ogn S
in the course of thelr mnd of si u“' wht“i: s ersal rule

en his little green bag, as h h
200 maxac—xnthwguihe o

amoun
his cole

fod 10 06 the Tafs ¢

quarts of iu.. wﬂ.%

wéek.. But Mr. Paterson urged
“with him t6 have a look at the cow

&ncu

tsher, ple

to buy one like lt tor

A{ﬂeultunl Farm.  What an_impatl o dfore the |
ristmas spirit 43 still stro: aove:t haot;?e. ‘lllldoYh th:i:t t Pm 51 o ‘ﬂmp—.»ck
'Canada has been lon delayed. Maybe: x!:ata %ﬁ %&M i‘c‘”
e o AR S S, peingne. TR
s & lon ‘ o5 i
- minister J‘ agriculture, asked if he wor ﬁﬁn"f"?&wh?e‘ )g{‘ﬁ:.thgg' right ; ;
away, and leave the l‘usure-ueklnt t‘ll? after, said that he would bo ;
darned if he would. He was going to 'do the town e, . did ‘not e
- : alt and y
speak of,
e.in we be
Ialy at Wa
s “yeast'
. e no récoll
“Exsmination of the effedre ot ‘thie We belleve |
company has caused the superintendent pe-Nuts w
to conciude that it s in an umsound| el ish the br
ooodnion to transact business, and that| o £t
fr 18 not safe for it t6 continue. THe o+ EUe and bri
fon 1s not yet complete and o fact. |
no further statement can be made at A Sonic state
i the present time” : 35 s)ue
?e lnew;;t:ou wes organized in 190/, s Cwitane st R ST08S exagg
and after . ret of Leslie M.| S i Tl b Q7
. tirement L ke @ ¥ood ' De:
e -Wm*g";,"m‘;;:f ey Someone - Dropped -a -'Pistol § dtaput
name of ie . as applied to the A : Poatin t muc
institution attracted 1o it-a great dent|  LNClOSEd in 2 Box,' is the. . eliminat
of attentdon, but the adaption of US| acn 4 i iy g . “howey
name was without M. s au-| - Official Report of Alleged the clai
thority or approval. It s understood |- “ . L& Another st
ha ‘was not a oider and not. im- Attempt on Alfonso’s . Sl toliows: "
mediately mxaedwm it. Mr. Shay's : L :
oo:xdﬁemﬂon with the bank ceased after U.fe ol iy i "Tﬁé’ syster
a few months because of differences s L SR mbunt o
rarkh the other officers of the Institu- g 4 und of G
on. . unds of m
The finahclal stetus h Watd MALAGA. Spa!n, .)’an. n-ewmx h* g
Trust Co., according mdu: ?.Stu:mf:- b:;;\{e% :o:;‘ many, 5 ln:vpkbm A0 at- 3”*,, Depa
ent Now, was: Loa (] e O m “,”BV
:4‘.962.50‘: :lhock a.nln:? ::xtr'd inveotma!i: oecurred during Tis brief "5““ here We:
$2.334,600, due trust companies, banks . 1Ursday end threw his attendants in- unit - oet h’:
and bankers $1,517,300, cash availabls o & Staie of panic. The facts became Tount
31,058,000, aggregate deposits $8,6954. SoicTally known for the first time- ke ™ of wate
o oy bad & capltel St SL00, “Fhe iing, ascoripanied by Promise ‘ST his busie
R o Sistson. | Sa et e pinerer minister of Qbrent “vinae
asg ran ‘minister of ‘Ol
S oeses o the Carmegie Tt 0. marine: haa aetivel e s sesarss O
rre . en ‘route for-Melilla, for a week's stay ¥ e
g B Lns“ggb‘vm”% Jame® in the vicinify of the Spanish ‘town' in ke of the
Curran; secreta, ore- : 1 :
) s Moroceo. - ould absorb
head; assistant treasurer, W. L. Samp.
m: aliitant Souretatys i EL.CR ;a;n‘l’-i -At the rallway atation hiq majesty . orfes of |
ler. The directors of the company are: was proclaimed by a great thfong tnat . o heat i
David H. A. Batee, W. J, Cummings. Joyously followed ‘the carrjdge  -in rishment
A B Chindber W J PSPy Georh ‘Wwhich he drove with the mayor to thf mber of he
W. Court, Geo:rge' D, Crabbs, .log: Paince of ther gmerﬁor-gens i ST 3o et tha
Cisaty, dmes B bate A Arriving at the palace tha Ki fe the pub

stepped down from the carrtage an

turning for a moment, again acknow
ledged the salvos of applause and then
entered the palace. As thé door swung

Keen¢r, 8. H. Kress, L. L. Lewis, Brad-
ley Mantin, jr., C. A. Moore, ir,, B. T,
O’Nelll, J. R. Reechmann, Charles M.
Schwab, G. C. 8mith and J. B. sta.mch-

i (%

ory, closed behind him an explosjon in the B £
; cf:rowréh:u(:lde drowned the dheers. Be-
YORK RADIAL RIGHT-OF.WAY 7 foré the alarmed and ttampeded mase
Recent purchases of land from fully realized just what had happened

gendarmes had closed in about the spot
from which the report arote. It was
found that two persons had been. ¢
slightly injured, but no other hktm i 1
was done, y a5
- An official’ aceeunt of ' the 1ncideu¢ F . OOe
says that it was unimportant. A clvile .
ian” dropped a  “pistal énclosed -in” &
box.” No further details twere ma‘.
publie. : §
Yesterday the king and his paﬂy -
boarded the royal yacHt' Giralda and - »
proceeded for MelMa. - The ;-acht Was ' :
e Bl O B ,‘Neiv'v\; MY Wheni wicngiity

Woodlawn-ave. in a southwes‘erly di-
rection to the C. N. R. right of way
has given rise to the report that the
York Radial is tuying to acauire a
new right of wayv over this te-ritory.

If this be so, it is the apnarent in- '
tention of the comvany to take its ca s
off Yonge-st., and to build a station
we<t of Yonze-st.

The reason is understood to he that

51 .}> E

tion -of the -franchlse south of Wood-
lawn-ave

ek - ¥




