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all-street has been almost
h operations, tho by -no
tips 'and ramors of expec-
jetions. Commis#on houses |
pologize for the apathetic and:
jtion of the merket, and re-
ce of offérings. The strange gl e »
an apology is the fact that|
_if so small, must find a most | T
foundation -wheun the pres- zzmm
to weigh down the sup-f | =
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1 matters of importance. that
previous interferencd with |
> acajion Tfor, perhaps, this
ified to public interierence,
d legisintion at Washington,
ment of a new bond is-
ylvania, That some le:icla-
interstate traffic and taviff
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Pacific Mail .. 44 44
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Sales, 764,800, i .

~ Actual.  Pested rice of Oil. . . -
Sterling, dema ed. o » | Notes in Circulation. . . . . 1,917,171 3 ol TP
Sterling, 60 dal;-g | 48 Pittsburg, Jan. 14.—Oil closed at $1.42. 917, Ordas for Tsestuusbt Hicui N0 sibiel
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1 ! ! Margins required on “Stocks $2 Per Share. -
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Marshall, Spader & Co, wired J. G.%

Grain $10 per 1,000 bushels.

Colborne Street. 2 ed Phone

Cable T 92532 91318
—Rates in New York--

= 949,965 04

exceedingly light character. C.P.R. has
followed the vagaries of the Wall-atreed
market, and closes the week here fraction.
ally better than it opened. The earmmfi
for the first week of the vear were highly
satisfactory, but sonie allowance must bs
made for the larger mileage now operated
by ahed md.“ The nnlctntl;lom d’nang uv;
: y . week demonstrate only ,the operations of |
“ 0‘;, ':",o“,’,zgz{,‘{:},“.,‘,’,f ‘the traders, and the stock evinces no-d s:
extent_to which such 1 gis- | Position to change this standing for the

ed can only be deciied | Present.

Already the. railway and | ;

s have invaded Washington,

from past history, it might

it a successtul lobby  will |

t any measure that wouid

the present standing of the

Save as a factor to ac.ount

nexplaimable movements in

s feature may be disregard-
aating “the value-of securities.

#n Securities matter was nsed

bank rate of discount was

sday fromy 5 per cent. fo 4

it was hoped that this would

ports: Tu so far as the im-

outlook is concerned, however, its

in this direction bas been mil. Up-

.000 have already been en-

ment since the present gold

started, and theveund is not

et. market appears to treat the sub-

48 one of little or no copcern, but I

s troly as r;al as the surface showing:

{ te? .
t & difficult to get a reliable line

. Price of. Silver.
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Money Markets W Loakd
The Bank of England dlse s

. o d discount

!);-‘r-l:mt: Money, 2 per cont. Sh:?':ph'l?!f

; l-n';ue'o 29-16 per cent. New Yerk eall
o J-Cl% to 2.per cent. Last lean, 3 per.
tt.. Call money at Torontn, 5 per ccnt.

S

o - ® ®

Montreal operations in = the Dominion
Steel shares have toned down, the dealings
‘showing considerable falling off, w.th a
loss also in the quotations. Navigatiru
‘shares have participated more in the ie::
cent busi and a considerable addit on
shas Dbeen made to the prices, Kicnalica
and Northern have improved nearly  five
‘points, and Nils::a a smalleg, amount., The
to the ruling p of the twe former were
 reasonable grounds on which fo bas2 an
advance that might later on purely spe-u-
lative considerations he carried further A
sharp movement in Winnipeg Street Rail-
way lqdl(-lte@ the recurrence of attracting
buyers’ of new listings by ‘rapid upward
fiights. Concentration of holdings maies
such. movements eas.ly available to 'msid-
ers. ;

| Beaty, King Edward Hotel, at the close

® of the market to-day : ”

New York, Jan. 14.—The week's trading e .
Specxe,......

in cofton options has not been suggestive . >
of sustalned strength, and the quo‘stim | Pominfon Notes — Legal Tenders .+ + .« -
level, - < ; -

list is still hanging around the eeven-cent
Foreign vaiues are even relatively lower,
and the winter options in leei’;x’)ol are | Notes of and Cheques o
Due from other Banks in Canada . + . . - 29,578 15

quoted on a basis of 7,40 for Ameriean
middiing, a price which would net permit| Due from other Banks in Foreign Countries 1,482,843 05
Sterling Exchange . . . + « 2oL . 8NGOt

ASSETS.

s ey v s BLBIOTHE 62 i
2,100,350 50 |

Toronto Stocks.
Jan. 13.

Ask
Outario .........  132%°
Toromts ..., .. §3.%
Merchants™ ... .. ...
Commerce, x-alt.. ...
Imperial ......... 240
Dominiofi

Jan. 14.
Ask, Bid.
132% 1321

Y% 1671
i%‘i 16114
240 237
2355 250

8. BONDS
Toffer any part of $10,000 eight per
cent. Bonds ($100 each) secured by -
mortgage on property valued at
ten times the bond issue. Bonds
mature Oct. 1st, 1go7, and are
certified by National Trest: Com- -
.| pany, Toronto. = - L

24
i iR 3741:145 12
on other Banks .. . * 1,337,024 62,

S
Ht:llllgnnt;%v deliveries from this side: at ruling quota-
Ottawa : «.. | tions in southern spot market. ;
et Badis ..o = .» .ii.| 1t is not, however, a speculative market,
Traders’ 0 218% | and. apart from large casual operations for
ritish Amerl 133" | quick returns, the only evidence of outside
West. Assur e .93 |interest is the presence of scale buy‘ng
Tmperial Life ... 03 | orders, not ‘large in volume, but indicative
Con. Gas, xd..... 212 }, 149 of confidence in the future of the market,
Ont. /& Qu'Appelle 2124 211 210 | and expectations of a change in cond’tions
L m.ppe € oeo 1;3 of a favorable character.

C.N.W.L. AR iy
13414 133%

tesan

- 6,881,777 9§

other e

: Bondn)...............bzsg,o&zs

Call Loans, secured by Bonds, Debentures and 5

. Siackh. . < v v e v 3OS O) oD

Call Loans, Secured by Grain and other Staple |
Commodities . . « » o « « o+ =+ 1,197,505 67

Investments (Provincial, Municipal and

ceiiia
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The one feature of strength in local se-
curities is the small amount of specuiative

holdings, but this, except in the case of
by investing

ypon the actual present husiness conditions
.the community as compared with the.
t. Iron Age speaks in glowing terms
the fron and steel consumption tlis
week, and entirely out of harmony with
a week ago. The Tion

w,-a journal of perhaps equal

, is by mo means so'speeific as re- L port the “close

} + purrent podition of this particu-’
r branch of business, and says the large
page talked of two months ago is not

" To vésort to bank cléarings as a guide
lpgornnt matter, the actual state

ir$ is represented by a gain of 29

in the agsregate returns of 42

es a&t‘he year 1904, as compared with

. increase is serionsly ‘modified,
owever, when 1t is considered that -the
tter year showed a decline from that® of

. 74 per cent., which in furn wus
ly 1 per. cent. behind the clearings of
year 1901. Statistics in several impor-
ftems eannot be construed. as denot-
expansion, and unless the market has
thing of this nature to d.scount dat,

nce, this hds nof already been rer-

it is difficult to see whereln

to be benefited by futurity. ;

1 to issue another block of

- bone the Pennsylvania Railroad was
| met with disapproval by the market, th>
| luked-up securities, B. & O. and Reading.
lLln. feeling the effect of this .further
e e
‘new funds by this read has not yet been
made plain, especially when it is consid-
¢red that a huge increase in the common
‘stock was made less than two years ago.
The use of bonds in this instauce aga !
. shows the necessity. of pledging the primest
‘of securities to underwriters. It is a clear
ndieation that for the pregent, in auny

. event, ithe market is surcharged with com-
‘8 | mon stock, that must be gotten ount of the
}“)’ before any attempt is snade to in:
| crease the supply. : e
@ 1t is interesting to note that the policy
" of {tereasing dividends is being kept UD.

| present 'has,

3

specialties, not largely
speculators,
any marked
to the small fo

s R z
& Stoppani, 21 Meiluda-street, ve-
at New York on Northern
Necurities, 1441, ask%ed 144%; Lake
Supcrior, common, bid 7%, asked $%; o,
pref:. bid 15, asked 16. ¢
. Reported that Hill Holding Compuuy,

- Ennis

tor, Great Northern and ¥rie is a possi:
bility.
For the
grosg increase 3.97 per vent. - Por fisst week
Jawaary, 35 roads, increase .19 per ceut. .
Ntated on high authority that apuual
report People’s Gas for 19042will make an
admirable showing. s i
The Pan-Handle Railway has ordered
4000 steet cars for Febrmary and March
delivery. ! : :
Seenrity holders of Chicago Terminal not
to he assessed nnder terms of re-organiza-
ticn. New stock to be sold 1o rais2 nesded
capital. : i
Copper metal ig firmly held in the belief
that falling off in export orders will be
nové than offset. by larze Incraase expect-
& in domestic consumption. |
. New Sugar Compauy incorporated. the
Great  Western Sugar Cowpnay, capital

‘The npecessity for the raisng of [gun 10,000, half 7 per cent. prefocred: and

half common stock. 1
Scaboard Air Line re-orzanization piam

#;émn give present preferred and common

stockholders 75 per cear of holdings in
new stock. '

On Wall Street. '
Mirshall, Spader & Co. wired J. -G,
Leaty, King Edward Hotel, at the clese of
the market to-day:
fteck mavket influences during the weok
uute been mainly of chavacted 1o cause
the withholding of suppor: by the outsids

the current weel witnessing an incress®
. in Nashville and Chattanooga” from 4 per.
cent, to 3 per cent.: United States:Cast:
Iron Pipe preferred, from 5 per cent. to 7
per cent,, and the Electric Company of
. America from 6 per cent. to. 7 per cent,
The list of such increases doecs not seem
. 1o he by any means complete, and it would
| be necessary to go back many years to find
1 8 parallel of such eveuts. Assuming that |
| o ulterior purpoge is behind this wide-
i spread distribution to shareholders as have »
| lately taken place. it is ceriainly mnot a
L tribute to conservative directorsiip to make !
such advances so soon after ewmerg ng
Hrom what was understood .to Le a siougia
wf despondency in commercial
fcarcely a year since. Wall-street history
g h (he past, if it has demonstrat d ove
:@:lug, it Is the unreliability of dividends,
The premises on which these payments ;
tre now belugz authorized should oeccasion
2o wonder if reductions were to ensue
¥ithin thes next 12 months. !
%8 oue incentive to bullish operations at
the close of the week. This topic did ser-’
¥ice in the bear ra'd when Union Paecifie

was_dropped. to 65; it is now being ured

- When toe price of this stock has ahnosc

doubled in price. Strange to siy, the Very. |
distribution now considered so benefic.al |
o Upion Pacitic was on the formey o‘ea-

:fﬂon referred to as one that woull be dis-

g;lslmus to the shareholders.

£ - .« % =%
The market at the end of the werk \\-ue,"

@ need of sustenance, and o this
Mupplied by the bank statewcut. Auy ai-
kkmpl to explain tbhe fizures would be yse-
88 without the ass.stance of those ro-
ousible. for the transfers of cash from
e instituvion to thome of anoth®r, ‘Fh..

Wis

/Market 18 plainly in. tue throes of a dist i-! !

dutive Stage, that will be continued untl
gh‘."ﬂak loug account is again available for
Mquidation.  Purchases can only be mad.
Mith moderate safety on the shake outs,
A5 they materialize. ' |
;‘.1{"'51"!‘ there is l.ttle change in the spetw-
! tive situation. Trading, howeve' sions

B8 of broadening, and under tue . .influ-
3‘0"“7‘ of easier monetary conditions, smill
‘.l*d\am-es in prices are anticipated. fh-
#mand for bank ®hares so pronounced last

k shows signs of falling off at the en-
#nced values. Recent declines in this do-
:"‘W’Bt have converged in Ountario Bank

thout chinging the price very material-
¢ Those advocating higher prices for
® stock rest their arguments on the basis

comparative values, and suggest thit
this ground thé price should rule nearer
‘![ an at present. . A sharp reaction of
“mluna has occurred in Dtominion since
the Saturday, but this should not disturd
-,‘uinreﬁlmmn position of this s:cnurity.
ng advance in the: price the last few
h{th. has permitted of.a speculative tol-
g in the =h Real.zing of these
eounts is perhaps responsible for the re»
0 in price.

* % *®

..0‘]' In a few spots has speculation brok-
ﬂg‘“ during the week, - In one instane:
& -PR., which has a broad market; and

Others where outside holdings are of an

jpubie, tho in certain directions the secar-
ity Lzt has shown specil strength, growkug
out of certain canses ‘The growing convie-
tivn that the administradon will ‘pregs cer-
¢oin ‘measures: to a definite issav in con-
gtess, has had the éffect of causing hesita-
tion on the partzof the investing public; as
weil as a less degree of interest in ordinary
speculative ventures. 'Fhi attitude of the
sdwinistration is beliaved to bhe conscrva-
tive in the extreme, an<d tue utterances of
those in close,toneh with the. party leaders,
ieave little room for doubt on ihis sub-
seet, but there is enoagh suggestion -of
radical change in the policy of the govern-
n.ent regarding the conduct of the iarger

eirel’s  enterphises of the country to justify a wair- 4

fnz poliey. pending dévelopments.  Thig is
all there is of a mwenac: m :he sitnation,
as it appears at this tinve,

Of influences more nearly connceted with
stock market trading, perhaps. the action of
Neorthern Securities stock on the outside
warket is ‘the best thernomerer of whit
may be golng on in’the Harriman-Hill -coi-
treversy and it would seem to arzue for
amicable settlement of this celebrated cuse,
a pro-rata division with the acquicscence
of arriman under the reeent court deci-
sion, So long, however, as the attitude of
these last named interescs are in doubt, the
general market will be nufavoraoly affected
by the delay. x
‘Ihe New Yorik traction situation would
ppear «to be culminating along liness of
some change of ownership of the Interboro
property. which may also inctivle the other
sipface lines. 'This at least, in awmong the
occntly talked about  possihitities and the

stion that an option has been given

n large forelgn bankers on control'iag

rest in Interboro at 20 woull seem to

- 1his idea out. In other directions the

ket has uot show.a sustainxl strength,

at times spaspodic’ efforts hove beey
1mide to -hold values in !line. Reports con-
cerning the.earaings nnd a~camulating er-

v for products of U.S, Steel have heen

ulated, and in fact the won and steel
trade dg in. very. prosverous condition as
sot forth by The Iren Age this week, hut
the questisn of the stability, in value of ithe
comnion shares of the comnany even under
favagrable cirenmstaness. this vear has not
Leent efficially dealt with or suggested, and
this is recognized as j matver of leading im-

witupee in this connection. .

Some  disappointing ancicipations regird-
inz Baltimore & Ohfo .lvidends Lave been
indulged in and while the earnings of Read-
inc are very large, market conditions have
not permitted the enalers to show stability
greater .than the rest of the I'st, and the
]l-n-ru\ ement earlier promised in  Evie Las
;uat yet heen realized.  The market, how-
ever, shows seme disappointinz resuits at
the close of the week and 2s yot no sugges-
tionr of lisiatozration or serions pressure,
but werely the disappointment perbars of
traders who had expectad better things.
The cne salient fact still remains that: eei-

e

{irission houses nold onlvy moderais i of

seeurities for the account of their clients
and that a shert interesy of some magri-
tude is believed to oxist thraomt the Hst.

On the surface the monetary situation

- -

et e e

|To Speculat

e

~ Intelligently

“.YW require to have at your command
n‘“g:‘!are dealing in.
t news obtainable, which is kept on {

reliable information regarding the securi-

We receive during the day all the latest and most reliable

yle at our office. You are cordially invited

alwg ® use of this any time. We do purely a commission business and are therefore
8 in a position to give you an unbinsed upinion on the market We advise buy-

- ing.
98:good stocks on all reactions for the pres

McMillan & McGuire,Limited,
Gomespondents:  YATES & RIGHIE, New York.

Write for particulars.

8. B.Cor.King & Yonge Sts
©Over O. P. Ry. Office)

ent.

recludes the possibility of
mfrovement in prices, owing
lowing that ‘the market 'at

including non-competitive roads, Burliug-

fourth week December, 48 ronds

099
c&br. gzéw...,,.... 133% }33%,
b ! 30 181 1301
lﬁ.s.l’. & 140 151 145)2
03 941 94

lo.
150

SN e, .
ooqu:mn
.. Bl L., xd... 150
Can. s-n. Elec.. . 170“
Mackay com. ..... 38%
40, . sef.  .i.... TAY
Dol T8, xd.o... ..
.| Bell Téi

};‘\orthernRNav.
oronto Ry. ..... 105
Twin .City -.......-.,105% 1
Win. 8. Ry. .... 128 . 128
Sao Paulo ....... 106%
Dom. Coal com.!, 63
Dom. Steel com.., 19%
1 do. pref, b
do. el ...
N.S. Steel vom; b
Crow’s Nest Coal. 350
anadian 'Salt ... 114
Brit. Canadian ... ... ~
ganad}e Launded .. ...
Y B
Can. 8. & L. ¥
Cent, Can. Loan.. et
Dominion 8, & I..
Hamilton Prov.

“ve

Toronto Mort. ...
{ Ontario L. & D... ..
Toronto Bavings.. ... 130 30
Salez : Ontarlo Bank, 140 at 1321%: To-
ronte, 5 atr 236, 35 at 23634; Merchants’, 3
at 1679 : Commerce, 5 at_1623%, 5 at 162;
Con. Gas, 7 at 212: General Electifc, 6 at
169, 5 at 169%; Dominion Telegraph, 22 at
120;. Winmpeg. 25 at 129, 109 at 130; C. P.
R.. 25 at 133%,, 100 at 1341, 25, 25, 75 at
134, 530 at 134%%; new C.P.R., 25 at 1304,
10 at 130%, 100 at 130%; Dominfon, 232 at
250; National Trust, 10 at 141: Foo. 50 at
9415: Mackay, 50 at 381, 25 at T4y ; Sao
Paulo, 30 at 1061, 25 at 106%,
1088%: Coal, 50.-at 61: N 8. Steel 50 at
67; Richelieu, 10 at 6515, 35.at 66, 23. at
67, 100 at 66, 40 at 66; Canada Per,, 100
at 12215, i

. Montreal Stocks.

Montreal, Jan. 14,—Closing quotations to-
day- : . Ask. Bid.
C B R
Toledo Railway
Montreal Railway ...
Toronto Railway
Halifax Railway
Detroit Railway ves
Domfnion Steel ..... esase

do. pref, .......cco0ee
Twin City. .,

Richelien

Montreal L.,

Bell Telephone

Noya ‘Scotia

Dominion Coal oo
Dominion Steel bonds
Quebec Bank ........
Montreal Bank ...
Hochelaga

Commerce

Mackay common ...

do. pref.

Molsons

Union Bank .

Winnipeg Railway honds ..
Merchants’ ;
Dominion Cotton -,

Sales :  C,P.R., 50 dt 133%, 1025 at 134,

125, 100 at 134, 100 at 134%: Montreal Ry.,

at 2133, 17 at 213%: "Toronto Railway,

25 at 105%: Soo, 15, 50 at 943, 50 at 9435,

T at 94%: Montreal Power, 25 at 81, T at

811 : Richelfeu, 25, 125 at 6614, 25 at 663,

25 %t 661, 50 at 66, 25, 10 at 65%; Mackay,

200/at 383 : do., pref., 125 at 74: Steel, 30,

125 at N.N. Steel, 75 at 67; Pulp, &)

: Bank’ of ‘Toronto, 3

85 at 2363, 3, 2 at 240; Mer-

.'3 at 16%; Winnipeg Rallway bonds,

$6000 at 1043,
L

130
1041

London Stocks.

: Jan-13, Jan. 14.
Last Quo. Last Quo.
ex-int... 887-16 8&37-18
ex-int.. 8 8% 916

8 00%

10314,

M)‘q’

Consols,
Consols,
Atchison
do, pref.
Chesapeake & Ohio

Anaconda :

Raltimore & Ohio 4
Denver & Rio Grande ..... 32%
Canadian Pacific Ry. .....1368%
Chicago, Gt. Western 3

money,
account,

1st pref.
do. 2nd pref. ...........
| Louisville & Nashville ....
Iliinois Central
Kansag & Texas
Norfolx & Western .
do. pref.
New Yorx Central .
Pennsylvagia
Ontarie & Western ..
Reading :
do. 1st pref. ...
do. 2nd pref. c...ioiaann
Southern Uacific /
Southern Railway .......: 3%
do. pref.
Wabash common
do. pref.
Union TPacific
do.- pret.c ..
United States. Steel .
do, pref.

" sex-dividend.

New York Stocks.

Marsghall, Spader & Co. (J. G. Beaty,
King EdwargZ Hotel), report the follhwing
fluctuatipns on the New York Stolk Ex-
change to-day :

Open. High. Low_ Clos:.
Hocking Valley .. ... . L €l
Chesapeake
Norfolk
Reading

do. 1st pref. .... ...
do. 2nd pref,
O, &W.

181,
7914
8014

4834
T 9%
8075

485¢
. T%
8096
418
401,
%

“4114
40
78

Erie

415
401 1%
do. 1st pref...., T8 A

175 - at |

. UNLISTED STOCKS.

Unlisted BSecurities. Limited. Confedera-
tion [Life Bullding. furnish the following
quotations for unlisted sfocks :

0 ¢ © _ Asked. Bid.
Nat, Portland Cement.... ..... 2225 -
Viznaga .......ccoe000000
War Eagle ..i...ceenened
St. Bogene .....ccveennes
TJUIDRO cinrsonntsoaniaiaih
Rambler, Cariboo .......c0n
Grapby. Con. .....cesecim
Can, ‘Gold Fields ...

Werdenhoff A

Tor. Roller Bearing......

Henderson R. Bearing.....

Mine La Motte ....
Metropolitan Bank ....... .«
Unjon Con_, Refinery ..... £
Aurora CONB. .......ssoppop 2 A8 -
Aurora Ext. .

Teashe

. x

S RRONE
O THE GHIED A

Lowér Agabin for Wheat and Corn—
Small American Exports
for Week.

e i

Werld Office,
Saturday -Evening, Jan. 14

Liverpool wheat futures closed 14d lowed
to-day thau Friday, and corn tutures, Y%d
lower. f 0

At Chicago:
¢r than yesterday; May, corn,
and May oats, unchanged.

Chicago: Carlots, wheat, 12, none; corn,
253, 1; oats, 53, 20.

Northwest: Carlots, Minn:; 357, 266, 394;
Duluth, 27, 53, 61; total, 384, 319, 455. -

i

May wheat closed Yc high-
3¢ higher,

with moderate decrease on passage. -

Bradstreet's reports exports wheat and
flour this week 700,000, last week 1,412,
000, last year 2,771,000; corn, this week
2932000, last week 3,187,000, last year
978,000, g

Puts and calls, as reported by Eunis &
Stoppani, 21 Melinda-street, Toronto: Mil-
waukee, May wheat, puts 115%, ealls 1163
May corn, calls 117%.

ST. 'LAWRENCE MARKET. -

Receipts of farm produce  were +2000
bushels of grain, 40 loads of hay, 3 loads
of straw, with several loads of dressed
hogs and a light delivery of poultry, butter
and eggs.

Wheat—Seven hundred bushels sold as
follows: White, 200 bushels at $1.03 to
$¥05; red, 200- bushels at $1.03 to $1.05;
goose, 300 bushels at H0¢ to 91c.

Barley—Five hundred bushels sold at 49c.

Rye—One hundred bushels sold at i5c¢.

+ Byckwheat—One hundred bushels sold at
o5¢. : -

L Oats — Fifteen hundred bushels sold at

37l¢. - s
lfa,\'»v-l"ort,v loads sold at $9 to $11 per

ton for timothy, aud $7 to $8 per toun for

nmised hay.

Straw - Three loads sold at $10 to $11 per

ton.

Pressed hogs—Frices a trifle easler at
$6:75 to $7.15 per cwt.

George Puddy bought 60 dressed hogs a“
$6.75 to $7.15 per cwt. :
" Butter—Prices firm at 22¢ to 25¢ per Ib.

Toultry —Receipts  were light,® with
prices firm, as follows: Turkeys, Je 1o
19¢ per b, geese, 12¢ ta 15e pér Ib; ducks,
13%¢ to 15e per 1b; chickens, 13¢ to Adc per
Ih.  ‘These sprices were paid for good to
choice quality, but common to inferior lots
sold at 2¢ to 3¢ per Ib. less. ¢

per dozen, by tue basket, in some instauces,

and swall lots at $0c per dozen.

Grain—
Wheat,
Wheat,
Wheat,
Wheat,
Beans, bush
Barley, bush
Qats, bush
Rye, bush
I'eas, hush
Buckwheat,

Sceds—
Alsike, No. 1, bush ...
Alsike, No. 2, bush.... 5 O
Alsike, No. 3, bush.... 4 09
Ked. choive, No.” 1, bush 6 25
Timothy seed, bush .... 1

Hay and Straw-—
Hay, per ton

to $1 05
1
001
110

white, bush
red, bush
spring. bush. ..
goese, bush ....

02
-

bush

$7 00 to $11 VO
Straw, per ton 10 0 11 00
Straw, loose, per tou.. 6§ 00 TW
¥Fruits and Vegetables— *
_Apples, per BBl i $1 00 to §2 50
Potatoes, per bag ,.... 0 80 TR
Cabiage, per doz ..... 0 40 075
Cabbage, red, each ... 005 v 10
Beets, per peck 010
Cauliffower, per doz... 0 60
Red - carrots, per bag.. 9-60
+ Celery, per doz. 1.00
Parsnips, per. bag .....0 S
Onions, per bag’....... 2 W
Poultry—
Spring chickens, per.1b.80 12 to
Chickens, last year’s,Ib. 0 07
Turkeys, per 1b. ...... 017
Ducks, per b, ........ 013

07
00

$0 13
‘008

- 019
014

Worid's shipments estimated, 7,200,000, |

Eggs—>Strictly new-laid eggs sold at 35¢

- milling.

Loans to Provinces and Municipalities . . .

. and Stocks . . . . .

Overdrafts, secared - .
Overdrafts, authorized

e N

VR s e R e
. Notes and Bills discounted and current . .
Notes and Billsoverdue . . . . . . . . .
Bank Premises . . . . . . s o % o o0 e
Deposi
curity of Note Circulation . ."¢ . .

-

oMb e e

1 Dec. x By Balance
et - . Net Profits for current

1904. Dec. 31. ¢

1904. June 30..
“ Dec. 31. “ Dividend No.142,

« Contribution to

« Balance carried forward

By Balance . : . .
« Transferred from

1903 Dec. 3r.
1904. Dec. 31

1904. Dec. 31.

Current Loans, sécured by Bonds, Debentures

Current Loans, secured by Grain and other
Staple Commodities . . . . «.. - «

but not 'sp;ecial_ly' se-
ts with ‘Dominion Government for se-
PROFIT AND LOSS. |

bad debts estimated and provided

To Dividend No.141, payable 1st-Aug.,1904
yable 15t Feb.,1905
S cers” Pénsion Fund .
« Written off Bank Premises Account .
« Transferred to Reserve Fund . . . .

G RESERVE FUND.

Gl e s P
Profitand Loss & « ' I

16,268,869 84
230,454 91 | '
1,356,544 43

948,993 88
© 167,595 39

93823 ot

11,10 21
T |
250,000 00 | te
96614 40 | L ; :
14,284,366 56 i,

5:' ‘g‘q‘mggs 2‘

$41,638 40
year; losses b:
f

ki
or 401,560 57

¢ ,,:.\ 9,
W

t1h 1R

100,000 00
190,000 00
12,000 00
91,260 34

— 8443108 07

0,000 00
00,000 00
$3,200,000 00

To Balance carried forward, = 160% of Capital . . . _$3,200,000 00
H. C. McLEOD, General Manager.

e

Geese, per b ......... 012
Dairy Produce~—
Butter, 1b. rolls .......50 22
. Eggs, new-laid, doz. ... 0 35
Fresh Meat—
Beef, forequarters, cwt.§4 50 to §
Beef, hindquarfers, cwt.:6 30
Spring lambs, d's’'d, ewt.”9 00
- Mutton, light, cwt. ....'7 00
Veals, carcase, each.....8 00
Dressed hogs, cwt...... 6 75

" FARM PRODUCE WHOLESALE.

—
Potatoes, car lots, bag...$0 70 to $0 80
Hay, baled, car lots, ton. 8 00 8 50
Straw, baled, car lots, tow. 5 &
Butter, deiry, Ib. rolls. ..
Butter, - tubs, 1b .0
Butter, creamery, Ib. rolls.

Butter, creamery, boxes?
Butter, bakers' tubs .....
kggs, stored, doz. .
Eggs, new-laid, doz.
" Honey, per 1b. ....
Turkeys, per Ib .........
Geese, per th.- ..
Ducks, per 1b.
Chickeus, young, Ib.
Chickens, old, per ib. ..

These quotations are for choice quality
only.

: Hides and Tallow.
Prices reviged daily by E. T, Carter &
Co., 85 East Front-street, Wholesale Deal-
ers in Wool, Hides, €alf and Sheep Skins,
Tallow, ete.: & A
Hides, No. 1 steers,insp’d.$0 09'% to §....
Hides, No. 2 steers,insp'd. 0 081,
Hides, 0 09

No. 1, inspected...

Hides, No. 2, inspected... 0 10

Calfgkins, No. 1, selected. 0 10

Sheepsking .......... s

Wool, lleece .... i

Rejections .

Woo., unwashed .....

Tallow, rendered - 0 0415
SRR :

GRAIN AND PRODUCE.

-
_ Flour—Manitoba, first patents, $5.70;
“Manitoba, second patents. $5.40 to £5.80 for
‘strong bakers'. bags iucluded, on track ar
Toronto; 90 per cent. patents, in buyers’
bags, ecst or middle fréight, $4.45 to $4.50;
Manitoba bran, sacks, $19 per ton; shorts,
sacked, $21 per ton, in Toronto.
Wheat—HKed and white are worth $1.01
fo $1.02, middie freight: spring, 95¢, middle
freight: goose, 90c; Manitoba, No. 1 hard,
$1.14, grinding in transit; No. ' 1. northern,
$1.10.. . i

—
Oats — Oats are quoted at 32c, high
freights, and 33c for No. 1 east.

Corn— Anierican, new, 52c¢ for No. 3 yel-
lew, on ‘track at Toronto. 2

Peas—Peas, 67¢ to 68c, high freight, for

-

Rye—Quoted at about Ts¢ to-76¢, outside.

Buckwheat—At 53¢, eastern milling.

Bran—City mills soll- bran at $18 ‘and
shorts at $20 per ton, f.o.b., at Toronto.

Barle{.—».\'o. 2 ‘at 46¢ to 47c; No. 3X, 43c.
L R

Oatmeal—At $4.50 in bags and $4.75 in
barrels, car lots, on track at Teronto; local
lots 23c higher.

Toronto Sugar Market.

St. Lawrence sugars ‘are quoted as fol-
lows: Granulated, $5.73, and No. 1 yellow;
$5.23. These prices are for delivery here;
car lots 5o less. opiets S0 e

Chilcago Markets. .

Moarshall, Spader & Co. (J.G. Beaty),

King Edward Hotel. reported the following
fluctuations on the Chicago Board of Trade

Wheat—

to-day:
Open. - High. Low. Close..

-fivmn.

OFFICE TO LET
Large corner office fronting on Yonge
and Richmond streets. Confederation Lite
Building. 'Highly adapted for a large
financial or public corporation. A-1 vault
sccommodation.. | An opportunity to secure
an office in this building. For full particu-
lars apply to— | .
A. M. CAMPBELL
12 RICHMOND STREET RKASY, 7
Telephone Main 3353,

'!; Your lﬁVf—STMENT lnain-ed?
Douglas, Lacey & Co’s:
PL AN INSURES the

N Investment

e s 5

BUTCHART & WATSON
‘Phone Main 1442  Toromto, Can.

CUSTOM HOUSE BROKERS.

ROBINSON & HEATH

CUSTOM HOUSE n?loxm.
14 Meclinda Street, Toromto.
ssy —

FOR SALE

National Agency (Toronto) 8 Shares |

Home Life (Taronto) - 10
Aurora Consolidated - 500

_ If interested in stocks write for our January letter
just issued.

INVESTMENT EXGHANGE G€O.

Spectator Bidg, - - Hamilton, Ont,

———————————————————
A Saie Sound Dividend Paying Investment
CALIFORNIA & NEW YORK OIL CO.

Paying 12 per.cent. a year, I per cent. monthly
dividends. 30c. a, share, soon to be advanced to
35¢c. Write orcail for prospectus.

¢ AL WISNER & CO.. .
%78-75 Conrederation Life Bldg., Toronto.
Phone Main 8:9). :

uwen J. B. Yearsley, Manager.

116%: 7 116%
3 9_3%' 09

4474
159

7Yy

991y

May -+ coos o 1089%
duly ... . s
Corn—
May
July
Onts—
May ....-:
Jaly ...
Pork—--
Jan,
May
Ribg—
Jan.
May
Lard-— *

43
155
3114
31

L 31%
311
12.3] 37 BT
12,7 61 1§t
45
6.70
6.62

68D

.6
6.8
New York Grain and Produce.
New York, Jan. 13.—Flonv—Receipts, 19.-
0 barrel: e rts, 26,532 barrcls: sales,
2800  bar : firm, but Jdull. Rye tlonr,
Buckwheat - flour, duil. ".Cornnmieal,
gniet. - Rye, mpminal. Barvley, slow.
Wheat—Raceipts. 975 hughels: exports,
$0.64% bushels: sales, 2850000 hushels. . fu-
tvres. Spot, firm; No. 2 red, $1.21, elevator:
$1/20. fio.h... afiéat: No 1
northérn, $1.27 f.o.b., afloat: No. 1 rard
Manitoba, $1.11%, f.0.b., afloat. Options
openéd steady and later advanced on high-
or northwest markets. nll support in Chi-
eciigo andZ'coverting. o
to 85 pot avivance: May. $1.16 1-16-to $1.17;
cloged $1.16%; ; Tuly, $1.027%% fo $1.0)%, clos.
cd $1.03%:. Sept., clesed 4150, :
Corn—Reeceipits, 107500 bushels; éxports,

Continned - on Page lof o

l

i

The «elosa showed 14e ]

Get particulars. .

THOMAS MGLAUGHLIN,

/16 Eing Street West. Toronto.

" Stock and Share Brokers,

No. 6! Victoria Stregt, Toronto.
. Established 1889. . .
We buy and sell for cush or mar-
&in AMERICAN RAILS, ENGLISH
RAILS, SOUTH AFRICAN, WEST
AFRICAN, WEST AUSTRALIAN aaid
MISCELLANEULUS MINING SHARES.

k. W

.

| 50 Colonial Investment & Loan

50 Home Life Association
2000 Centre Star
UNLISTED SECURITIES. Limited

CONFEDERATION LIFE BUILDING

TORONTO, ONT.

_Phone M. 18%6.
L.j. WEST. Sxcy. .~ W. E. WATSON, Mer.

- ON—=

; -
American s(
2 for 80,60and 80 days. -
THE LONDON & PARIS EXCHANGE, Limited,

- .- 34 Victoria £t, Toronto.

PARTY WITH $1000

to join syndicate of ten who are purchasing trace
of landin Cuba. : BOX 70, WORLD.

The Salest and Most Profitable

nvestment of the day is -

Gold Gravel

Send or call for particulars
102 Confederation Life

_ ESTABLISHED 168,

38 BROAD STREET, NEW YORK.

| Boston

Direct Private Wires fo 4

| Chicago

List of choice Railroad
Bonds,suitable for invest-
ment, furnished on appli-
cation. . With full par-
ticulars regarding the

.securities.

_ Correspbndence invited.
- mporonto O fiice, McKinnon Building.

J. L. MITCHELL,Mgr.

A. L. WISNER & €O. and

Stocks ean be purchased from me clicop-
er than from any other source. Amoug
other bargains 1 am offering 1000 share
Ints of ‘Mt. Jeferson, 402; Murchie Goll,
100: Eureka Obl awl Gas, 6e; California
and New IYork.0il, 2lc; Aurorn Consolidat
«d, 13¢; Union Consolidated OilL6%e; Alaska
Oil & Mines, 3¢: Express Gold, 3c; Mexi:
can Wxploration, #e. Yon will find it advan,
tageons to write or telegraph me before

trading elsewhete. -
NORRIS P, BRYANT, Daueinas

848t rr“a@m Xavier St., Montreal
e

AN INCOME FOR LIFE.

Weuld: you 'be Interestad In sscuriaz a
large permanent income, and immense
speculative profits on a small fnvestment,
in an absolutely safe guaranteed socurity?

Profits paid monthly. If so, address A.
L. Wisner & Co., Bankers & Brokers, 78
-and 75 Confederation Life Bldg., Toront:
Main 3290. Owen J. B, Yearsley,

&

43

PARKER & CO..

|ENNIS & STOPPAMI

Montreal

- DOUGLAS, LACEY & CO.

‘

WANTED .

!

"OPTIONS . '
Canadian Rails.

 wWwanted

Dredging

Bldg., Tororite.

H

- [NewYork

£

\




