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MARKET REACTED 
IN CLOSING HOUR

jj Record of Yesterday’s
STANDARD STOCK EXCHANGE.

Asked. Bid.

7 1arketsWHEAT Trade With the Orient
correspondents of the highest standing 

in China, Japan, India and other countries of 
the Orient, and branches In all the principal 
ports on the Pacific coast of North America, 
namely :

il

HITS STOCK PRICES IITORONTO STOCK BXCHANOB.

Asked. Bid.
-,

Gold- 
Atlas .. Ilather in Three Stetei 

•es Smart Rally 
in Com.

1222Am. Cyanamld com. ..
do. preterrsd ............

Amvs-Huitiun prel..........
Am.,buiws lilt, com........

do, . prelurrud ............
Atlantic Sugar cum....

do. preferred ..............
Barcelona...................
lirualllun T., L, a P...
JJ, ti. I'Tshlng ................
lloll Telephone ..............
Hurt !•'. W. com..............

do. piuiurred ........ .
Canada Bread com...,,

<14. prolerrcd ............
C. Car & K, Co..............
Canada Cement com.., 

do, preferred .......
Can. Fde. * Kgs............
Can. ri. 8. Linn com.'.

do. preferred ............
Can..G«n. Electric ....
Can. Loco, com..............

do. preferred ............

20* ir#"- Professional Element Renew- . 
ed Its Attack' on Select

ed Issues. S' v

Apex ......... 1% ltéOù uu Argonaut ........................
Boston Creek ................
Dome Extension „
Dome Lake .................. .
Dome Mines ................ .
Gold Reef ......................
Holllnger Consolidated
Hunton ............ ............
Keora ..............................
Kirkland Lake ............
Lake Shore.....................
McIntyre .................. ..
Moneta......... ..................
N t-wt ay .................
Pore. V. * N. T. 
Porcupine Crown 
P. Imperial .....
Preston ......................
Schumacher Gold Mines 
Teck-Hughea ..... 
Thompson-Krlet . ■
West Dome Consol 
Waseplka ..
West Tree .

Silver—

. 70ii 0 Atlantic Sugar and Papers Dfs^ 

turbed by Montreal Finan
cial Trouble.

iù26, Market Cleaned Up and the Of
ferings of Actual Shares 

is Light.

SILVER advances

Trading on

. 26 

. 3
24% ■■■

’IS..
4%142146 . 12.00nslbuJuly *•.—Revival of 

Iped rive comparative «team, 
wheat market today afteril 

downward «wing, ln 
4S hours before. ^ JJj 

lar at one cent net dsclla*T

'VSTA ï&h^rsr'
h» which were current
pïWSir.îfti.SS
y,,h,ï,;Æa isatis
tided to rally the markeftL*! 
Increased, however, and ^ 
m the spring wheat state» 2? 
imlsUc. As a result orlo»°S‘ 
not last well, deeplte »t?2),2£ 

|oped in other cereals *nd*5

tither advices from HH»*, 
hnd Iowa were chiefly r..n 
l substantial advance soorS'L 
l was a generally 
lat rain would toe verra.?*!* 
lo three states named. «jK5r 
l of deterioration were few ^

pended ln sympathy with cor.
were active buyers of uîi 

instance, together with hSl 
I on hogs, made the preyffS
lmb thruout the day,

2% 2%... 6% 636 Prince Rupert 
Victoria . 
Vancouver

A”....A precipitate drop of some 20 points 
in Atlantic Sugar and general weakness
In all the Montreal specialties was fol
lowed yesterday by the announcement of 
the failure of a prominent firm of Mont
real brokers. Varied stories reached this 
market of the cause of the failure, but 
no surprise was expressed, as some such 
results had been long expected, 
effect was, of course, general, 
marked Influence was noticeable, 
ln the stocks which are regarded 
tlrely under the promotion of 36 
houses,
support was no doubt tendered to prevent 
any demoralisation.

Yesterday's event Is expected to have a 
salutary effect upon future trading and 
In local financial circles It Is believed 
that the Canadian markets will show re
sults of the failure for some time to 
come. At the annual meeting of the 
Brasilian Company yesterday sharehold
ers received little Information as to fu
ture dividends, but the shares maintained 
their market position.

Business was widely scattered In yes
terday's dealings, but the only .specula
tive Issue to show substance was Dome, 
which sold up to $11.70.

Dealings In the Investment Issues were 
larger and prices wSSc steady to firm.

C.P.R. JUN* EARNING»,

Men (real. July 28.—C.P.R.’* earnings 
for June $16,480,675; net profits, $2,680.- 
S18; net decrease, $360,604; gross earn- 
lags for six months. $92,057,686; net pro
file, $11/38,180; net decrease, $768,292.

Portland, Ore. 
Seattle
San Francisco

41% 41% 12 1148 ■INVESTMENTS STEADY60 lu% 16103% 102H‘ F.t 2 64 5091 121 Ü118 New York, July 28.—The stock market 
wavernd at the beginning of today's ses
sion, strengthened In spots at mid-day, 
and made further progress later, but re
acted Just before the close, when the 
professional cler.imt renewed Its attack 
i.pon selected Issues, notably steels and 
equipments.

There were few traces of the extensive 
liquidation and attendant declines which 
characterised the buelneee of the pre
ceding day, trading falling away to a 
marked extent hi volume and scope, 
Sales amounted to 676,000 shares.

Mon-y was decidedly easy, the rate 
for call loans failing to .seven per cent. 
In the final hour, after opening at eight 
per cent., the lutter quotation 
per cent, under yesterday's 1 
This relaxation was surprising, ln view 
of the eontlnued .depletion of local 
serves by Interior banks, and additional 
payments for federal account.

Industrial conditions offered little en
couragement to the conefruettve side, 
trade authorities predicting further cur
tailment of production at leading steel 
and Iron centres as a result of another 
unfavorable turn ln the railroad labor 
situation In the United States.

The United States Steel report for the 
year's second quarter, Issued after the 
close of yesterday’s market, was dis
appointing to bullish interests, and gos
sip continued to deal adversely with 
conditions ln other Important lines of In
dustry. especially the motor and learner

Exchange on London, Paris and Italian 
points extended R« recent reaction, deal
ers reporting enforced selling of bills. 
Receipt of a small amount of gold from 
Canada at the sub-treasury .waa an
nounced, but reports qf further Imports 
from Europe Incited confirmation

Popular bonde, Including Liberty and 
Internationals, were Inclined to ease 
moderately on enlarged dealing» Total 
tales, par valut, aggregated $10,460,000, 
Old United Btales bonds unchangsd on

91% 193 1902111 27Ex-tue Standard ^lining
change yesterday was pretty much a
counterpart ef that of the two prevlou.
f* rrlcat haa a steady undertone, 
days. Prlcss » g( curta|n stocka,

' »ïe0t» MPUUMOU1? short 

1 mt.ethoCM^

p ïrx,rjent
..the long-drawn-out market 

'Sr&,isSd moe: of such holdings to be 
iïu„n uo end carried for Investment.

sa-eV ran about 76.000 shares with th** large proportion again 
t ?n*the gold lasuta. McIntyre and Hol

der were the only l.suoe to show any 
, decline, and this was attributed to the 

wesknvtw on other exchangee, V. N. 1 - 
uid Dome Ex. were In demand, and 

k Schumacher wai in new Inquiry.
Silver was strong and up to J4%c an 

eunce, but the white metal stocks made 
no pa-tlcular response, and were traded 

‘ in at about steady prices. Petrol was 
firmer In the oils, but these Issues were

S% this Bank is excellently equipped to serve the 
of Canad«rt growing trade with the

Orient

t 8586 u 659 $667*4
90 1230The 3%

THE CANADIAN BANK 
OF COMMERCE

71%74% 22but no
’8081 11 8except 

us en- 
lontreal

All the papers weakened, but

100%yl%

138% 136%

38
■1 616 10
I r-C. P. K............ 6

Canadian Salt . 
City Dairy com 

do, preferred 
Cons. Smelters 
Consumers' Gas 
Crown Reserve 
Crow’s Nest ... 
Detroit United

100
55 PAID-UP CAPITAL 

RESERVE FUND
m06 Adanac ••**•••«#•*•

Bailey '.........................
Beaver .................... ..
Ohambers-Perland . 
Crown Reserve .... 
Cobalt Provincial ..
Foster ................. ......
Gifford .......................
Great Northern ....
Hargrave ..................
La Rose ....................
McKln.-Dar. Savage 
Mining Corporation
Nlplselng .......... ..
Ophir ............ ...
Peterson Lake 
Right of Wax 
Silver Leaf . 
Temlskamlng 
Trethewey ...
York, Ont. ... 
Wettlaufer ...

Mlscetianeou 
Vacuum Gas 
Rockwood Oil
Ajax ..............
Eureka ..........
Petrol Oil ...

«% $15,000,000 
- * $15,000.000

92
3-X26% ItÎ 44136’is a22 27 »A62 being one 

Initial rate.103 ”i%11.76 11.25
SI

Dome ........ 1% 158Dorn. Cannere .....
do. preferred .... 

Dominion Steel Core 
Dominion Telegraph 
Duluth-Superior .... 
Ii.ter, Petroleum
I .a Rose ................
Mackay common 

do. preferred ..
Maple Leaf com..

do. preferred .. 
Monarch common 

do. preferred ..
N. Steel Car com 

do. preferred . 
Nlpisslng Mines .
N. 8. Steel com., 
Pacific Burt com 

do, preferred .. 
Penmans common 
Port Hope San, com.,

do. preferred ..........
Porto Rico Ry. ccm..

do. preferred ..........
Quebec L., H. & P.. 
Itlordon common ....
Rogers common ..........

do. preferred ..........
Russell M. C. com....

do, preferred ........
Bawyer-Massey ..........

do. preferred ..........
Shredded Wheat com.

do. pi ef erred ........
Spanish River com...

do. preferred ..........
Standard Chem. prêt. 
Steel of Canada com.

do. preferred .... 
Tooke Bros. com. a 

do. preferred .... 
Toronto Railway .. 
Tucketta common .
Twin City com........
Western Canada Flour 
Winnipeg Railway 

Banks— *
Commerce ..........
Dominion ..........
Hamilton, xr. ...
Imperial ................
Merchants ..........
Mol so m ............ ...
Montreal ...............
Nova Scotia ..... 
Royal ....
Standard 
Toronto .
Union ...

Loan, Trust, Site.—
Canada Landed ........
Canada Permanent . 
Colonial Investment . 
Hamilton Provijeflt . 
Huron A Brie . 
Landed Banking .. 
IxmdOii * Canadian 
National Trust ... 
Ontario Loan 

do. 20 p.c.
Toronto Gen.

. Toronto Mortgage ... 
Union Trust ...

Bonds—
Canada Bread ..........
Canada 8, 8. Line*... 
Can. Locomotive .... 
Dominion Cannere ...
Electric Develop..........
Penmans ..............
Porto Rico Rye............
Province of Ontario . 
Quebec L„ H, * P...
Rio Janeiro, let..........
Sao Paulo ....................
Spanish River ..........
Steel Co. of Canada.
War Loan, 1925 ........
War Loan, 1931 ........
War Loan, 1937 ........
Victory Loan, 1922 ,, 
Victory Loan, 1923 .. 
Victory Loan, 1927 ., 
Victory Loan, 1938 
Victory Loan. 1937 .

re-, a CHEERFUL REPORT 
BUT NO DIVIDEND

% 82%
•8% $4
83

»3388 ’6615 .73........ 18
.1..88.00 86.00
........ 38

.... 185

.4. 10.00
180
9.5036 It.•4 2%7072 1313%dull, HAMDJ0|&WU«Ga

Stocks end Bonds
-^SHeifcA «il» AMsWSaziWsy

A CTIVB ••curlties bought 
and sold For cask or ser

ried on conservative margin.

fPHIS Institution offs* 
a « thoroughly depend- 
able Investment Service, 
continental in scope, yet 
personil in Its relations 
with iU clients. Tims 
tested by 16 yeirs of 

~ continuous service, III 
responsibility always Ii 
direct and complete.
No sccount.ls too 
none too Itrff.

TU MARKET DK8PATCB, 
so aulAott forte* weekly rwtrw 
of Hockj and fintuice, loill be 
•mi VRHÊ <o kitwlere and 
irOder*. Serti j*r owrrmt iitut.

67 66% 1
Brazilian Shareholders" Are 

Told the Difficulties of 
Present Financing. ,

. 187LE TRADE WAS A 
LITTLE STRONGER
Tone Generally on All 

Lines.

Collapse of Japanese Firm
Bring» Other Downfall»

%■ $
. 34% .7476.. 78.

. 89
: 2i*

10.10 0.85

2830S8 %4 1%26Vancouver, July 28.—Buainesa In Japan 
IS In very bud condition, according to 
Mr J W. Duff, of t!*j ateel ewncern 
o( ’w. B. Duff and Co., of New York 
and Pittsburg, who arrived here, The 
collapse of the big banking and mur- 
cnundlse house ot Nogl has brought 
about the downfall of many other con
cerns, he Mid..

168 28 'ft37 34 ;; Chairman Sir William MackenzieBREAK CHECKED IN 
MONTREAL MARKET

78 3882
said at the meeting of the Brasilian 
shareholders yesterday:

"I would be very well satisfied If 
I could say that we would pay a 
dividend out of earnings. I hope the 
time Is not far distant when that 
cheerful communication can be made.”

A shareholder suggested that In
formation had been known to leak out 
In advance, giving some shareholders 
the chance to equalise their holdings. 
He was told that the announcement 
would be made to all at the same time 
so far'as was. humanly possible. , 

Another asked how much of.earn
ings had been applied to oaplAl 
count since the company ceased to 
pay dividend*

He was answered by Mr. B. R. 
Wood to the effect that the sum was 
approximately $81,000,000.

"In that event,” queried the share
holder, "are we not entitled to a 
stock dividend?”

B. R. Wood replied that a similar 
suggestion had come from London. 
The directors were still of the opin
ion that a cash dividend would not 
be long delayed. If a stock dividend 
were declared, he said, of 8 or 8 per 
cent., It would have to be paid at par 
In new shares, This, if liquidated at 
present prices, would reduce Its cash 

2,600 value to two per cent. In addition 
600 future dividends would have to be 

paid on the new stock at par. The 
company was anxious to avoid heavy 
fixed charges, and did not want to 
pay huge figures for money when 
they could finance necessary devel
opments in Brazil.

The position of Brazilian today and 
the difficulties It had faced and was 
still facing, were- explained fully by 
President Sir Alexander Mackenzie.

Two years ago, he said, around the 
close of the war, all looked forw-ird 
to a return to approximate pre-war 
conditions, flu eh an event had not 
happened. Lost year coats were high
er than at any time before, wages 
were higher, and there had been but 
little Improvement In exchange. Des
pite all this, the company's 
had been an excellent orre, wl 
ence at, the year’s end of *7,800.000, 

600 after all fixed charges and reserve- 
Preferred dividends accounted for 
*600,000, leaving a net of over $7.200,- 
000, which under ordinary circum
stances would be available for distri
bution to shareholders. "

"In reaching the balance of *7,- 
800,000," he said, "we made provision 

»00 to the extent of $2,778,000 for deprecl- 
8,400

142 illuns of cattle with steady to . 
tone, were the outstanding rea-
yesterday's trading at the '__ _

good butchers
generally firmer tone «u - 
i all classes, it looks Uks «
n up at the end of *
laeses of cattle well eleaneduo 
sde in sheep and lambs «mÎ 
especially for the lambs, whu* r»ml8%o to 19c, the UttWfS 

The top on calves was leu, 
rood demand, one extra choke 
10ted elsewhere, selling at Me 

n?î*rk®t settled around on to 20%o X.o,b„ and ™* 
31 %o fed and watered, 

ral trend of the market 
prices.

12627
72

Total sales, 74,800, 
Silver, 94%c.

44%
so 78

wer* wanted 29% 29(^fllCE

London, July 28.—Bar silver, 66%a
/«rk, July 28.—Bar silver,/94%c 
, par ounce.

Vi ) i

OF SILVER. * 220 210 STANDARD MINING EXCHANGE.\ 654 56I
:ailure |of Brokerage Firm 

Causes Unsettlement, But 
Rally Follows.

l;dben High Low Close Sales 
26 24 % 24% 6,800
:: ”»%:::

7599 Gold-
Dome Ex. ..24 
‘Dome Lake.. 4 
Gold Reef .. I 
Hoi. Con. . .880 
Hunton .... 11% ...
Keora ..........  18 ...
McIntyre ...186 ...
Newray ........ 5% ,,,
Sohu. Gold... 18 ...
V. N. T..........  27 37%
W. Dome Cl. 7 ...

Silver—
Adanac ........ 3% .EE.-:
Crown R, ..26
Gifford ........ 1% ... .
Mining C. ..185 ... ,
•Nlplselng ..975 ./..
Peterson L... 18 ... . ,
Tlrnixk............. 84
Trethewey ..

Oil and Gas—
Petrol 011 ..180 ...
Eureka ............30 ...

66
76 4001520 call.23,000 

■ 86066 606CHICAGO GOSSIP. PORTO RICO EARNINGS.. 184
r hid

»
'97 1,000 I mill,2,500Ü91 A, L. Hudson and Company 

following at the dose: „
, V Chicago. July 28.—Wheat—Offerings of 

*i wheat continue exceedingly liberal in' the 
southwest. We expect this to continue. 
Expert business is rooted, but obviously 
It cannot gut large enough to bo a bull 

' factor. The supply Is. too large and 
transportation facilities too light. Even
tually we expect to see lower-priced 
wheat.

tior.i—While the hear side of the mar
ket on rallies Is still logically the proper 

; one, the technical position got very 
much evordone yesterday. It became 
over-confident and over-sold. There 
were strong Indications also of s letting 
up In the receipts. We would avoid 
getting long or. advances,

Oats—'Thla market was quick to 
change It» tone with corn. There were 
some 1 c.ports from restricted territory 
of tlumngo to oats. Cash prices showed 
much firmer tone, and as much as 3 
conii higher than yesterday. We do n<* 
expect the oat market to do much else 
for tht moment than to follow the corn 
trend

the for
net3JR’Î.S7«îiK.12S.«? ,

356; net for six months, $264,868; In
ert*»*, 864,747.

118Montreal, Juiy 28,—Trading on the 
local stock exchange opened steady this 
morning, but it was not long before 
sharp reactionary tendencies were 
vealed, with tho result that prices ten 
off sharply, the break continuing well 
on Into the afternoon. The decline was 
accentuated by the fact that a prom
inent brokerage firm had gone Into 
liquidation,

In the late trading, however, there was 
a sharp reversal In feeling and a de
mand for stocks found offerings de
cidedly scarce, several issues making 
sharp rallies, when most of tho early 
losses were ln a large part recovered.

Spanish River preferred closed at the 
best of the day, that Issue opening at 
129, sold down 4 to 125, after Which 
there was a rally of 6 points, carry
ing the stock up to ISO, leaving the day • 
net change a loss of a fraction. The 
common had nearly as large a rally at 
the close, and finished the day at a 
net loss of 1% points at tfO ...

Among the remaining papers, sJtho 
the rally at the close was not so large, 
It was of substantial proportions, Laur- 
entide selling down to 118, and rallying 
2 points to 115, leaving a net loss of 2 
points. Dealings ln the stock amounted 
to 1,821 shares. Brampton rallied a 
point to 71, which left the net change 

- tor the day’s loss of 2% points. Abltlbl 
rallied a large fraction, ending the day 
at a net Iona of 8% points.

Outside the paper group, the closing 
rally was most prominent ln Atlantic 
Sugar, which broke In tho early trading 
to 139%, then rallied on very little buy
ing 3 points to 141%, with 148 bid for 

stock and .none offered under 145,

191 750126 6 1,100

& 3438 20071% oc-17,60096re- 40081Spscltl Nets,
F;°'. ,oJd a calf weighing lot 
in by Harry Lamb of NeH*,s 

nesr Otyuga, to Abrams Brea 
r Id,
"h* Top of the Week.

"*da during th* 
> that of 10 cattle sold toy Sta 
>r the H, P. Kennedy, Ltd., at

90 2.800■40% LONDON OILS.

London, July 28.—Calcutta llnssed, £37 
4,000 lit. Linseed oil, 78». Petroleum. Amer- 

200 lean retlrted. 2» l%d; spirits, 2s 2%d. 
Turpentine spirits, 170*. Rosin, American 
strained. 45# 1 type G, 64s. Tallow, Aus
tralian, 40s 4d.

42 4 8,100 vovn ACCOVKT Ain'48%4951 43% 2.200 twinkles iKvrmD. Ie
HAMÉONKWtilS&Ql

Stock» vmd Bondis

86% 38 25 2.800116
80

2.5-
176184, 186 

. 196 • /frwfrw SltodtniStockEr.qfTbronio •
Wills BLOa, Oo bay fits 

Toronto

104 II ...186 NEW YORK «TOCK».193GENERAL SALE*. 192 700181183 ••1» A. L. Hudson It Co. report fluctuations 
on the New York Block Exchange yes
terday, with total sales, as follows;

Op. High. Low. Cl. Salts. 
Allls-Chal. ... 34% 84% 83% 34
Am. Bt, Sug. 84 ..........................
Am. B. Mag. 92% 93% 80 80
Am. Can......... 87% 88 87% 88
Am. C. * F.188% 188% 182% 183 
Am. C. Oil.. 40 40% 40
Art. H. A L.. 16% 16% 14% 14

do. pref .. 80 80% 79% 79
Am But. R.. 14% 14% 14% 14 ....
Am. Int. C.. 78% 70% 78 78 1,800
Am. LI tweed. 74% 74% 74 74 800
Am. Loco. .. 08 08% 91%e 91 2.400
IS t to: 8* 8$ 8 !! S

Am. T. * T. 94%.......................... 300 .
Am! Tob ....203 ... ... ... „ ---
Am. Wool. . 84 84 80 80% 6,80?
Am, W. P. pf 48 47% 46
Am. Zinc .... 12%..........................
Anaconda ... 53% 63% 62% 63
Atchison .... 79 79% 78% 70
At. G. * W.1.150 -161 148 160
B. Loco.......... 110% 111% 109
Bl & 0..............81% 81% -
B. 8. ''to'' ...R4% 84%
B. & Sup,... 80% 20% 20
Cal. Pack. . 68%..........................
Cal. Pet. ... 28 38% 27% 28%
Càn. Pao. ... 120% 121% 118% 119%
Cen. Lea. .. 68 68 66
C. Mot............90% 90%
C. & 0...........  88 53%
C. M. A 8. P. 83%

do. pref. .. 48% 40 
C. R. 1. & P. 34 34% 38
C. Cop............ 28% 28% 27
Con, Gas. T.. 63% ... •.* ...
Col. Gram. . 25% 26 28% 26
Corn Pr.......... 93% 02% 91% 92 4,000
C. Steel ..,.148 146 146% 147 6,100
C C Sug ... 48 44% 43 44
Erie ............ 11% U% 11%. U
do. 1st pf. .. 18% 19 18%

F. Players .. 71% ... .
O. W. A W.. 11 ... -
Gen, ClgT ... 62 ... .
Gen. Elec. . .140 ... ...
Gen. Mot. .. 22 22% 21% 22%
F. P. Tex. 21% 21% 21% 21%
Goodrich .... 89 50% 58% 68% 2,000
Gt. N. pf. .. 68% 60 67% 68% 300
G S. Steel .54 64% 54 54 000
H Motors .. 14% 14% 14% 14% l,o00
II Cent............ 82% 82% 82%
Int. Har.
In. Cop.
Inv. Oil........  48%
Int. Nick. ... 17%
K.1' S^aPTlre! 89% 89% 88
W.::. 8* 11" 8a

L«. v«i. ... 11 m <t* *•»
l!oewe8teel 22° 22% 21% 22 6,800

ÏS?- iSi" Si* !’$ UM

sisSi. V:. k| a i * $ -sMis. Pap. ... 24% 24% 24 24% 2,e00
N & West . 66% 66% 65 65N! Lead" .! 74 74% 78 74% 1.000

Pan A P«i' 95 96 93% 94% ....
Pen.’ R. R. • 39% 39% 39% 39% ....
P,-Arrow ... 45% 46 44% 45% ....
Pierce OH ..14 14 13^4 13%
P S Car ... 97 ®’H36%96%
R. S. Springs 98 93 98% 93

“$-88%’87 -87%
g*?: rX? :: ??% T ?I% fü
H °sLï- llH 2* 2% M

s"Spac 90% 90% 89% 40 3.600
So Ry ......' 27 27% 26% 27% 7.100
Stromherg ..81% 81% 77% 79 5 200
Studetoaker . 64% 66 64 64% 16,400
Ten. Cop. ... 9% 9% 9% 9% 2,100
T.v < 'o 44% 44% 44 44 9,500
Tex' Pac.35% 30% 35% 35% 2.600
Toto. Prod. .. 63 63% 63 63% ^
Un. Pa® :::.113% Ü4% Ü3% iti% 2.300 
U R Stores. 67% 67% 66% 66% 6,300
U S AJ. ... 85% 85% 84 84% 3,300
TT s' F-d Dr. 63% 63% 62% 62% 1,600uil Fnilt f..195% 196 1 95% 196 400
U S Ruto. .. 89% 91TÎ 89% 90% 2,700
U 8. Steel . 88% 88% 87% 87% 48,400

do pref. . .106% 106% 106% 106% ?O0
Utah Cop. .. 65 65% 65 65% 600
V C Ch ;. 67% 67% 63% 67% ■W)
Wab "a"' .. 23 23% 22% 22% 2,200
West Md. ..9% 9% 9% 9% 600
W'house ...... 47% 47% 47% 47% 700
W-CYIand .. 17 17% 16% 17
W. Pump ... 63% 63% 63% 63%

Total sales for day. 612,800 shares.

1,000

lbs., Hi 1, 1880 lbs,

sek ef Iambs at 18%c per lb.; 10 
!%c per lb. 
nlted Farmers sold; 
ira—20, 1280 lbs., at 118.78i 84, .. 814.20; 3, 1100 lbs., $16; 4, 1110 | ‘ 
75; 4, 810 lbs., $12.7»; 4, $10 lb$„
, 700 lbs., $11; 4, 770 lb*., $13; 1,
$12; 2, 670 lbs., $12; 4, 660 lbs.,

1060 lbs.. $13.76; 6, 1060 tbs„ at 
I, 800 lbs., $12; 7, 1100 tor., St 
I. 1100 lbs., 114.60; 1, 9*0 tbsf. at 
no lbs., $15; 1, 1000 lbs., $11; 1,
, $14; 2, 1070 lbs,, 111.
-1, 1050 lbs., at 110; 1, 980 lbs.,
. 880 lbs., f9; 1, 1040 lb*„ $10,66; 
is., $12; 1, 1080 lbs., Ill; 1, 1180 
; 1, 1220 lbs., $10; 1, 160 lbs., 81; 
hs., »ll; 1. 1120 tbs., 88.60; 1, 101$
; 1, 770 lb»., $6; 1, 860 lbs., $1.16: 
lbs., $8; 1, 010 lbs., $10; I, 1616 
; 1, 1160 lb»„ at $10.
-1, 1330 lbs., at $11; 1, 1780 lbs.,
170 lbs., at $10.
A. Levsck'e sales, ln part, were:
ers—19, 1160 lbs., at $16.80; W,
L, $13.10; 7, 900 I be., $18; II, 7»
1.60; 3, 730 lb»., $10.60; 1. HO lb».,
1740 lbs., $10.50; 11. 1010 lb»„ St 
, 1110 lbs., $10.75; 1, 760 4b»., $16; 
is., $9; 1, 770 lbs., $7. 
rl, 1640 lbs., at $9.
Wi. 1030 lbs., at $11; 1, 1060 Iba, 
1060 lbs., $10.76; 1, 1100 lbs., St 

980 lbs., $7.60; 7, 9*0 to*, $$.»! 
s., $6.26; 1, 1160 lbs., $10; 1, 710 

60; 1, 1010 lbs., at $$.80.
Dunn sold, for Dunn A Levs». 
calves, $10 to $19.60; medium^
,18; common, $10 to $18. _Cnoios 
l to $10; medium, $8 to $8; ««*- 
to $8. Yearling sheep, $11 to $14.
18 %c to 19c per lb. ,
A Whaley report the following

190
io$206 LOUIS J. WEST &, CO. |Silver, 94 %c.

Total sales, 74,300. 
•Odd ldts.

262
210 Members Standard Stock Exchange.

MINING SECURITIES |
Write for Market Letter. 

CenfedSratlon life Bulldlns. lotto MO.

l,ouoiiô%bull, 620 *09% 500. 181 UNLISTED STOCKS,164 158%
Bid.Asked.

Abltlbl Power (a) com..,, 79
Brampton common ............ 70%
Block Lake income bonds. ... 
Canadian Oil Cos. com.... 60 
Carriage Faot. com 

do. preferred ...
Canada Mach, com 

do. preferred ....
Dorn. Vds. A Steel com

do. preferred ............
Dominion Glass ............
Dom. I1. A Trans com

preferred ..........
Edward Hotel ..

Macdonald Co., A. ....
do. preferred ..........

Mattagami Pulp com.
North Am. P. A P....
North Star Oil com...

do. preferred ..........
Prod, & Ref, com........

do, preferred ............
Steel A Rad. com........

referred ........ .
do. bonds ................

Volcanic Gas A Oil...
Western Assur. com............ 16
Wes. Can. Pulp A Paper.. 42
Whuton Pulp com................ 64

(a)—New stocic.

40 1,404188.. 148 DhHdéiid Notice*.
BANK OF MONTREAL

78164 70%'68NEW YORK CURB.

Now York, July 28.—There was an un
certain tone and Irregular movement of 
prices >n trading on the curb today. 
The genera! list showed only fractional 
derilm»», but some of the more spécu
lative Issues, like General Asphalt, re 
noted severely, Asphalt lost five points 
at 65%—apparently because of tho con
troversy with the Venezuelan govern
ment of the Colon Development Com
pany's concession, In which ' Asphalt, 
thiu toe Burlington Investment Com
pany, Is heavily Interested. Huomarlne 
Heat moved around 11. Retail Candy 
held firm at 13%.

The oils showed a fairly firm tone. 
Lhlngaton-moved slightly higher. Carlb 
lost 1 print at 12%. Omar OH moved 
around 8. White Oil dipped fractionally 
at 17%.

The mines were easier.

30i 146 63I 112 30 28
140 88iii . n

34 32
r’ DIVIDEND of THREE Per Out 
upon.the paid up Capital Stock at 
this Institution has been declared for 
the current quarter, payable on and 
after WEDNESDAY, the FIRST DAT 
OF SEPTEMBER next, to share
holder! of record of 31st July, 192», 

By order of the ^oard, 
FREDERICK WltLIAMS-TAYliOB, 

General Manager, 
Montreal, 30th July, 1930.

2U5 200 64160 68
paid ... 
Trusts

ICO 95 94
201 66

66182 10062
140 do. 94% 92%

King 1,10060 57 47
31 30 400. 80 87 .3606079% 1,300

3.600
30,100a92 .90more 03 90 4.0(1 '.5.0089 86LOOKING FOR 'GOLD MARKET.

Jim McCauidand, riicmber of the Stand
ard Stock Exchange, returned to his 
labors yesterday after a ten-day motor 
trip to New York and 'other pointa. He 
states that business In New York 1» 
comparatively aa quiet aa It lx here, but 
that a market for the gold stocke le gen
erally believed to be In sight for this 
fall and winter.

MONEY AND EXCHANGE.

London, July 28.—Close—Bar silver, 
66%d per ounce; bar gold 108s 9d.

Money 6% per cent.; discount rate*— 
short bills, 6 to 6% per cent.; three 
months' bills, 6 11-16 to «% per cent. 
Gold premiums at Lisbon, 140.

Paris, July 28.—Prices were heavy on 
the bourse today. Three per cent, rentes 
68 franc», 90 centimes. Exchange on 
London, 48 franca 45 centimes. Five 
per cent, loan, 88 francs 70 centimes. The 
United States dollar was quoted at 12 
franca, 77% centimes.

Glasehrook & Cronyn report exchange 
rates os follows :

Buyers.
N.Y. fds... 13%
Mont, fds., par.
Stcr. dem... 426%
Cable tr.... 427%

Unites in New 
376.50 to 377.

1,600
88% 83 10.800

20 1,600

.3.60 81%3.45 showing 
, with a hales 8% 7%12% I12 1190 2001664 63 do. 65 able for material restoration Whc% 

the time cornea.”

FACTORIES CLOSINO DOWN.

Chicago despatches say 
there are feeling the effects of th* coal 
shortage, Several large 'steel mill* and 
International Harvester Company's plsnt 

atton of material ; you know, there- at Chicago have closed many depart» 
fore, that a substantial fund is avalK mente.

74 73 2,900 
66% 8,000 

3,100
7879 78i 75. 8? io, MONTREAL PRODUCE MARKET.

Montreal, July 28.—The demand^ for 
cash oats on the local grain market today 
was steady. The flour situation wax 
without any new feature to note. The 
market for mill feed is unchanged and 
prices for rolled oats are unchanged with 
demand slow. There Is no change in 
the market for baled hay. Demand for 
eggs lx good and prices arc very firm 
at the advance noted yesterday. The 
offering! and demand:£or potatoes Shows 
nothing feotureable, the undertone being 
easy. There Is no special feature ln the 
butter market and cheese Is easier, with 
the market quiet.

Oats—Canadian western, No, 2, $1.29; 
do., No. 3, $1.27. *

Flour—New 
$16.06.

Rolled oats—Bag, 90 lbs., $6.80 to $5.85,
Bran—$64,25.
Shorts—$61.25.
Hay-No. 2, per ton, car lots. $29 .to

88% 88% 
58 63%
32% 381 i

'96 95 41% '7ÔÔ94 336301 900 industries
96% i,mos93

TORONTO SALES, UNLISTED.9899
99%.1 —Morning,—

Abltlbl—20 at 82, 28 at 60%.
Matagainl—60 at 61, 25 at 61, 10 at 61,

5 at 01.
Laurentlde—60 at 118, 30 at 118, 26 at

Whalen pref,—1 at 76.
McIntyre—560 ot 198,
Dom. Foundry—26 at 69.
North Am. Pulp—100 at 7%, 25 at 7%, 

60 at»7 11-16, 60 at 7%, 60 at 7%.
North Star pref,—86 at 3.60, 40 at 3.60, 

60 at .1 :fl.
N. Breweries- -60 at 63%.
Holllnger—200 at 6.66.
Brampton (new stock)—10 at 72%, 10 

at 71%. 10 at 71%, 10 at 71%. 10 at 72, 25 
at 70%, 26 at 71. 10 at 71%.

—Afternoon.—
Holllnger—100 at 6.60.
Abltlbl—25 at 80, 25 at 79%, 26 at 79%, 

25 at 79%. 10 at 79%, 25 at 78%.
Silver Leaf—1000 at 2.
Laurentlde—60 at 114.
Brampton (new stock)—20 at 71, 6 at 

71. 15 at 70%, 23 at 70%.
Matigaml—20 at 60%.
North Am. Pulp—100 at 7%, 60 at 7%.

99%
' m100. 101

700
300

TORONTO SALES. 800
I’OO116. . tOp. High. Low. Cl. Sates. 

All. Sugar. ..161 161 139 189
Brazilian ... 41 41% 41 41% 360
Barcelona ... 5 ...........................
Bell Tel. bde. 90%..........................

68% 68% 68 68

860 400

pISEfl
t—1, 1000 lbs... at 36.60; 1. 8*0 I 
fl, 810 lbs.. $7.7#: 1, 8*0 ,te" ** I 
2, 1025 lbs., at $14.

L-l. 1030 lbs., at $7.86. , .is—1, 165 lbs., at 17o I
I 17c; 2, 140 lbs., 19%c; 4, 1M 1™*, |

42.60050 800$3,000
55standard grade, $14.85 to Cement

Can. Land. ..140 ...........................
Dome ....... 11.60 11.70 11.60 11.70
Canner» pr.. 83%..........................
Can. S.S. pr. 61 ...........................
K. N. Burt.. 90
Mackay .......  70% 70% 70 70
Nat. Trust.. 200 ...
Que. L. A P. 31 31 29% 29%
Loco. pr. ... 86%..........................
Maple L. prl.100 ..
Sales Book.. 2d 
Span. R. ...120 
do. pref. ...

Smelters .... 25% .
Steel Corp... 04 
Steel "f Can. 70 
8. Wheat ...134 
Twin City... 38 
Winnipeg ... 30 ...

Banks—

10
80

son82%66 200Seller*. Counter.
13% ..............
par.

, 3» ::::::::

York: Demand sterling,

127 ...
49 47% 47% 1.200

42% 7,300
600 

2.800 
1,200

25 (9$30. 45%to% 48% 42%
17% 17% 17 
78% 77% 78

Oheeee—Finest easterns, 26c to 25%c. 
. e®utter—Choicest creamery, 68%c to
08%C.

Egg*—Selected, 64c.
$170tatOC,-Pcr l'ag' car lot“. $3-60 to

5 8140c.-LI, 126 lbs., at So; 4, 1» «*- 
115 lbs., 12c. ,

e—2, 62 lb»., at 16c; 2, US 
18, 92 It»., at I8%c per lb. 
nekl A Halllgen «old: 
ers—10, 920 lb».,, $14 ; 16, U7» «« 
946 lbs., $13.76; 8, 785 Hj».. 

lib»., $13.36; 4, 666 1
, $13.10; 20, 875 lbs., $1*.60 
-4, 1040 lbs., $11.10; 2, 1090 {*•

3. 1210 I be., *10.88; f U** jJJ 
1, 1130 lb»., $9.60; 1, 10°° ”
4, 1100 It»., $11.10.
-1, 1200 lbJ., $11.60. ............... ....
legman A Son* report »*•• 
a and helfere—12, 690 It*,. ^
I be., $11.25; 8, 1120 tbi..$U'M.
,, $11; 4, 1060 Vbe., IU,'?0’»!1' $$l 

9, 930 toe., $12;1,71°
Iba., 12%c; 1, 930 lb*.
$7; 1, 610 to... $7.50; L 4M 

3, 460 lbe., $6; 2, 660 ft*.. *>'

88
24%
24% 1,000\

120 116% 116% 
129 129 127% 127%

500NEW YORK CURB. 8006’8 «S
WINNIPEG GRAIN MARKET.

64% '64 64%
70% 69% 70

"38 '37% 87%

Supplied by Hamilton B. Will* A Co., 
Limited.Winnipeg, July 28,-July oat* cloeed %c 

lower; October, 2%c higher, and Deccni- 
» Ü 1..c hiKher; barley, 10c lower for 
July; 2%c down for October, and un
changed for December; flax unchanged 
July, and 2c higher for October, 
tiens:
o.?au*‘~July' 0Pen. $111; close, $1.09%. 

1, October, open, 83c; clvip, Sic, 
open, 77%c to 77%c; cloaer)s%c.

Barley—July, open, $1.47; close, $1.38. 
October, open. $1.30; clone, $1.27; De- 
cember, close. $1.18.

open' 33.36; close,October, open, $3.33: close, $3.34.
k,. _ . Csxh Prices.

$1 V6^-«xtr. £W'J 31.09%; No. 3 C.W.. 
feed $i feed' 31.06%; No. 1nàrlîÿ-^N3°c^d' W'
Îl.'îo! r,3Ceted' 31.10;’ feed, ’$1.10: trade! 

Rye-No, 2 C.W., $2,

Bid. Aek. 
. 23 14Allied Oil ....................

Amal. Royalty ........
Anglo-American ...
Boone Oil ....................
Boston and Montana 
Boston & Wyoming.
Ct^iada Copper ....
Cont, Motors ..........
Dominion Oil ..........
Divide Extension ...
Elk Basin Petroleum 
Eureka Croesus ....
Federal OH ..............
Farrell Coal ............
General Asphalt ...
Glenrock Oil ............
Gold Zone ................
Hecla Mining ..........
Heyden Chemical ..
Livingston Oil ..........
Radio common ........
Inter. Petroleum ...
Merritt Oil ...............
Maryland Refining .
Midwest Refining .,
Mother Lode ..........
New Mpthcr Lode ..........
North American Pulp ....
Omar ................
Philip Morris 
Perfection Tire 
Producer* and Refiners .
Ray Hercules ...
Ryan Oil ..............
Submarine Boat .
Silver King ........
Simms Petroleum ......
Skelly Oil ...........................
Salt Creek Producers ..
Sweets of America ........
Tori. Divide .......................
Ton. Extension ...............
United Pictures ...............
U.S. Stemehips .................
United Profit Sharing ... . 1% 
White Oil Corp..................... 17%

MONTREAL STOCKS.23 27
20 22

(Supplied by Herron A Co.) 
Op. High. Low. Cl. 

Asbestos ... 87 87 82 82
Atl. Sugar. ..151 161% 139% 142%
do. pref. ...179 

Abltlbl .
Brazilian

3%3%Quota- Commerce •. .184% ... 
Dominion ...195 
Hamilton 
Imperial
Toronto ........ 183 ...

65 tod64
1 1-16 1%

.185 186 184% 186

.193 ...........................
%%December.

9%
6 . 82 82 78 78

. 40% 41% 40% 41%
Brompton .. 72% 72% 70 71
Con. Smelt... 25% 25% 25% 25%
Can. Cem. 
do. pref.

Can. S. 8 
do. pref.

Detroit ..
Dom. Iron .. 64 
Dom. Class.. 66 
Dom. Bridge. 93 ... ... ■■■
Dom. Tjx. ..140 140 18» 139%
Laurentlde ..118 118 113^ 116^

66 63 66

10% 10%
23% 21 War Bonds—

Ol'i 91% 91 91 $7.100
1937 ..............  96 96% 96 96% $7,600

7% 19317%
$3.36. 6-16%

.. 68%.......................
... 91% 92 91% 92
.... 74 74 73% 73%
"'.104 104% 104 Î04%

64 62 6»
66 66% 66

2%.. 2%
—2 , 960 lbe., $9.26; 1. 1
Iba.. $5.26; 1. 1190 'P*",11!'» (U.
,. $7.50; 2, 870 lb*-, $6, 2,
910 lbe., $8.25; 4.
U>« $10.25; 1, 770 •

»». $i'o. 50 ; 1, 1010 tt”" 31°;0 its*:
-re and Springers—2, SSf.W „
.60; 1, $109.60;-1, $169.50, 1, *••
; 3, $134.50 each. ...
i—l, 1450 lbe,, 312.60; j,
2 , 690 lb*., $7; 1, U60 «*., H»

2927 CHICAOO MARKETS.65%. 55 40C2%2% A. L. Hudson A Co., Standard Bank 
Building, report the following prices on 
the.Chicago Board of Trade:

1413
4%4
4%4%A Prev.

Open. High. Low. Close. Close.6 21,600
1% • 1% 400Wheat—

... 238 241 233 234% 135%
242 235 237% 237

32SUGAR PRICES.

trade® rnh°',^nL,'Hlqu0t*t',?n* t0 th® retail 
?*}. Canadian refined sugar, To-

AtïànU^Very' Ure fol'ow»:

Granulated ........
No. 1 yellow ....
No. 2 yellow ....
No. 3 yellow ....

Red path—
Granulated ....

S No. 1 yellow ....
No. 2 yellow ....
No. 3 yellow ....

St. Lawrence—
Granulated ........
k*. 1 yellow ..
No. 2 yellow ....
No. 3 yellow ....

Acadia-
Granulated ........
No. 1 yellow ....

, No. 2 yellow ....
No. 3 yellow ....

Mont. Power. 82% 83 
Nat. Brew... 64 
Ont. Steel .. 87% ..
Quebec ........  31
Rlordon .....212 
Span. R. ....121 
do. pref. ...129% 130 125 130

Steel o? Can. 71 71 70% 70%
Shawlnlg, ...110 ... ...............
Warag'm'it "124% 124% ijô 121

. 15% Dec.
Mar. .. 240

Rye—
July ... 203
Sept.

Corn
July ... 142% 144% 141% 144% 141%
Sept. ... 139% 143% 139% 142% 139
Dec. ... 124% 127% 124% 127 123tP

Oats—
July ... 77 77% 76 77% '74%
Sept. ... 69% 70%
Dec. ... 69% 70%

Pork—
July ... 26.45 ........
Sept. ... 27.00 27.50 27.00 27.46 26.10

Lard—

4%
153 31 29 29$8

1, 1080 il»., $12; 1. 700
2, 820 lbs., $81 1.380 »»' 5}

$12.25; 1, 380-lb*., $6. »»• T

a—5, 890 lbs 
lbs., $9; 1

203 202 203 206%
176 177 171% 175% 178

67 /
121 116 120

.$34.21 

. 23.81 

. 23.71 
. 23.61

800
t

. 211v.vi'nJl ,9;VUS

1100 lbs.. $11; 1, 940 tos^, $»•

.$24.21 
. 23,81 
. 23.71 
. 23.61

68%70%23. 22 NEW YORK COTTON.70% 68%11

Kl L.. $18.25. Calves 1. », 
310 lbe.. $18; 2, 850 lb»., 

$20; 2. 380 lbs., $13-
21%c fed and avatars®.

.1 3332n- A. L. Hudson A Co.. 802-7 Standard 
Bank Building, report New York Cotton 
Exchange fluctuations as follows:

. 25.75cow, 
—1, IS

10%

ti . 24.21 
. 23.81 
. 23.71 
. 23.61

35
Prev.

Open. High. Low. Close. Close. 
Jen. ... 30.75 30.60 80.10 30.60 30.25 
Mar. ... 29.88 30.36 29.70 30.28 29.65

29.83 29.20

18.40 18.70 18.40 18.70 18.10 
18.40 19.00 18.40 19.00 18.10

1% July
1% Sept.
1% Dec. ... 18.86 19.35 18.85 19.35 18.80

Ribs—
2% July ... 16.36
1% Sept. ... 16.45

17% Dec. ... 16.70 18.77 16.60 16.72 18.60

. 1 3-16 
. 1 9-16; 2, 1 ' 1%lb* May ... 29.20 29.96 29.16

Oct. ... 32.46 32.66 32.15 32.45 82.50
Dec. ...31.00 31.40 30.85 31.22 30.90

..... 16.00
16.50 16.85 16.60 16.16

2 400

*
\

i

i '

rT’HË present favorable 
situation of the gold 

A mining industry ia one 
which investors cannot afford 
to over look. Ipdustr ia 1 stocks 
have had their day. The oil 
boom is on the wane. Gold 
stocks are due for a big up
ward swing in prices. Pres
ent (quotations on gold stocks 
are low simply because of 
the holiday season—invar
iably a quiet period in the 
mining market. We look fof 
a big market in gold shares 
this tall. Meanwhile, • this 
is the time to pick up bar
gains in selected issues. 
Write for our list of better- 
class gold stocks that should 
be bought right now. Send 
the coupon and receive this 
information by return mail.

jgi
14

Main Entrance 
lo Toronto Offlc*

n' Z information........
stwJly send we < market latter.— 

(asp*

Ni

FC-SUTHERLAND €T CO
Stocd Brokers

Members Standard Stock Exchatrt» 
12 Kind St East Toronto Ontario 
211 Mcvill St. Montreal Quebec

W.41-7-29
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