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use. Face andi 8 of
treatments. Carlton Chamberg

; henta s Sune exchequer bonds (£11,000,000), together

with the income tax  collections, having
left the market preeturﬂ bare of funds. Dis-
count Tales were firm.

On the stock exchenge Premier As-
quith’s warning of forthcoming heavy
taxation tended to check business in
most directions, except low-priced issues
like rubber, oil and gold mining shares,
which were active and steady. Copper
stocks reacted under profit-taking, while
American securities moved quietly and
irreguilarly. :

American cable transfers were quiet
at 4.76% to 4.76%.
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and Many Othe nadian

Sto‘cks Are Lower.

D
E, Baths, Superfluous Hair pg
, 27 Irwin Avenue. North %
“olbran.

GE
. expert masseuse.
North 7940.

and Electrical Treati
. 689,

ORY Massage and bWbaths,
west. Apt. 10. ed7,

Medical

LIOTT, Speclalist—Private
Pay when cured. Consultal
81 Queen street East.

Palmistry

ZAZA, phrenoiogist,
Hours ten till ten.

HOWELL,
t books lent.

Patents and Legal

TUNHAUGH & CO., head
?osyaj Bank Building, Toronto.

arde Plain, prac :
Y saﬁfgnﬁxce %fkfore patent offl The new hudget had a distinct and

s : Immediate - effect upon Canadian

el stocks in yesterday's market. Those

ar most concerned were the shares of

Legal the companies whose earnings have

AN & MACKENZIE, Ba multiplied because of war contracts.

ors. Sterling Bank Cham Bmelters was more' affected than any

King and Bay streets. of the others, and 13 points was lop-

scliie = ped off from the high price of the

Herbalists week. Iven at the decline the price

is well above that of a few months

heart fallure, aﬂhm? 280, and further sales from those

pneumonia, shortness ol B with profits are not improbable.

Biver's Nerwe - 'I;?Fal;cbo .y Cement, Steel of Canada, Nova Scotia

B D rrcet. Toronth g it Steel, Dominion Steel, Mackay and
's Astrma and Hay Fever %

ueen West.

Psychic
416 Chureh.

e

Gemeral Flectric all rendered a fair
appreciation of the new conditions,
and losses running into two and three
D‘otnts occurred in the prices of these.
CPR., on which a heavy assessment
will have to be paid, was weak on
the New York market, the decline
from previous day being some seven
points. All the mining stocks made

et

Building Material

EMENT, etc —Crushed .30»\07
yards. bins, or aellvered;. b
v, lowest prices; prompt

ol B : i
Contractors’  Supply 4 rather ‘sharp declines. Dome and
d. Ju‘-'.f,mé? 4;)0%“1‘,?. in 432 Hollinger lost four points, but the

870. n 4147.
Patents and Legal
DENNISON, solicitor,

foreign patents,
Toronto

Cobalts suffered less in proportion.
The unexpected market disturbance
I8 not expected to be remedied for
Some days.

STANDARD BANK REPORT
MAKES A GOOD SHOWING

LESSO \ The annual report and statement of
Maln .the Standard Bank of Canada, as at
z Jan. 31, 1916, which will be submitted
P 10 the shareholders at the annual meet-
g, to be held on Wednesday, the 23rd
inst, will show the following figures:
The net profits, after making the
s Leader ,lr'ul.l provision for cost of manage-
100 Queen nent, interest, etc., and providing for
9573. and doubtful debts, amount to
. '] 83,401, which is equal to 18.70 per
Cent on the capital, or 8.04 per cent: on
Capital and rest. The quick assets
fMount to $18,414,819.
9 () d?posits. which now amount to
8.099.0;)0. have increased during the
. by $5,058,944. Circulation also
8hows an increase of $574,665; the cash
assets amount to $18,896,147, and the
total quick assets to $18,414,819, being
144-72 per cent. of thesdeposits, and an
Crease of $2,548,651 over that of a
vear ago.
Loans to the public are $38,943,914,
88 against $31,425,114 last year.

t of the profits the directors have
Pald the usual dividend of 13 per cent.,
Emounting to $590,000, contributed to
:' ;lpenslon tunds$15.000, to Patr'i&
— tism, 4 sad other funds $20,980, have pai
RIPPE, 5&??}2(:&6 8 e - ?‘9 Bovernment tax on circulation of
’ ; b 995,61, and reserved for deprecia-

"°h in the value of securities held by
-bank $100,000, carrying forward
0 th: credit of profit and loss account

3 States,
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Values at Porcupine Go to Great
Depth—Those at Oatman
‘ Superficial.

¥

Mining men who have lately arrived
here from New York say that Porcu-
pine’s only rival is the new gold fleld
at Oatman in Arizona. Americans
bave naturally a bias in favor of their
own country, otherwise they would
have no doubt of the pre-eminence of
Forcupine.

Its record to date is very much bet-
ter than that of Oatman, and the dis-

tance between them will be still fur-

ther increased as time goes on. The
ore deposits of Porcupine go to great
Cepths. and values are evenly distri-
buted. They ocecur in very ancient
strata, in which there were stable
cenditions of heat and pressure, in-
volving a steady deposition and accu-
mulation of the precious metal thru
countless aeons of geological time.

On the other hand, andesites of ter-
tiary age prevail at Oatman, and in
these the gold-bearing veins are gen-
erally superficial. Deep mining is un-
known.

In his great work on “Gold: Its Geo-
logical Occurrence and Geographical
Distribution,”” J. Malcolm Maclaren,
D8Sc., says that these younger ande-
sites are characterized by the irregu-
lerity of their gold veins, both in
value and in extent, the economic
value often depending entirely on very
local enrichments, There is also in the
arid and elevated regions of Nevada
and Arizona a great deal of surface
enrichment from oxidation. This con-
tinues only to the permanent water
level. The sudden rise and equally
sudden decay in this class of gold mine
is well iilustrated by the Goldfields
Consolidated in Nevada, capitalized at
$25,600,000, in shares of $10 each. In
1910 and 1911 the mine paid dividends
of 20 per ceut. per year, or $2 per
share. In 1913 the dividends had fallen
tc 70 cents, while in 1914-the total
carnings were only $1,835,224, or less
than 6 per cent. on the enormous capi-
taiization, without any provision : for
amortization. Now the $10 shares arz
coffered at 93 cents.

It is well known that the only ore
deposits in the United States which

can be classed as permanent are those *

oi the mother lode <California, the
Homestake in South Dakota and the
Treadwell group and other mines in
Alaska. But values range in these
mines from $1.25 to $4 per ton.

Until Porcupine was discovered Can-
ada had made little progress in lode
mining for gold. This was fully re-
ocgnized in London, England and other
great financial centres. The camp has
lived down this serious handicap, and
it has done so in spite of fires, strikes,
irsufficient capital, and in many cases
imperfect knowiedge of the natu of
its ore deposits. Its unusual success
will, at the close of the war if not ke-
fore, attract very large capital from
London and New York.

It can now boast of two of the great
mines of the world. The record of the
Hollinger cannot be equaled by . any
known gold mine working on unoxi-
dized ore without the evanescent sur-
face enrichment. It is now paying di-
vidends of 52 per cent, per annum. For
three and a half years it has returned
$4,441,000 in dividends, or 1477 of its
authorized capital, and it is probable
that before the end of this year it will
be paying 6 per cent. every four weeks,
equal $7500 per ; and-there is no
dceubt that with sufficient development
Porcupine has many other properties
capable of giving equal profits to their
fortunate owners. It will have a long
life. Oatman is likely to be cut off in

its prime.

Canada Locomotive
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NEW YORK COTTON.

J. P. Bickell & Co., 802-7 Standard
Bank Building, report New York Cotton
Exchange fluctuations as follows:

MONTREAL GRAIN MARKET.

MONTREAL, Feb. 16.—A moderate
amount of business was done in Mani-

\:vm 'l:.‘:;:néblv:?e:ttm:logr wet%af:: ua%t- Open. High. Low. Close. é‘;x‘;:::
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B B s 300005 et - Ul Pyonk. ¥eb. © 18.~Commercial

bar silver us up ¥c ta 66%e

Sh
gettled. Lambs, native, $9 to $10.40.

FROM LIUIDATION

'New War Tax Causes'Heavy Seft- |

ing of Leading
Issues.

A big stir was caused in t;hé min-

ing market at the Standard
Exchange yesterday by reason

Stock
of the

new :war tax om excessive profits.
Liquidation on a large scale started
right in at the opening and for a
time there was quite a flurry with

pricesy especially in the recognized
leaders, dropping down to levels not

touched for some time.

But it was not only the

bigger

stocks that were adversely affected,
but practically the whole list suffered
recessions, Traders seemed to lose
gight of the fact in the excitement

that the smaller non.producing

stocks

would not be affected in any way by

the government tax.

The selling movement began

in

New York and was quickly taken up

locally, with Big Dome and Ho

llinger

the chief stocks in which unloading
took place, both of which are. held
largely by Americans. Apparently
the American holders did not accede
with grace to the finance minister’s

levy.

Apex opened at 7 and sold
to 6. Dome Extension come in
lot of attention, and liquidation

down
for a
aided

by considerable short selling carried

the stock down from 29 to 24%
which point it rallied a little
in the afternoon.
from 26 down to 24 and closed

, from
to 26

Dome Lake sold

at 25.

Big Dome suffered heavily, opening
at 828 and selling down $3 to $25, but

recovering tq $26 at the close.
stock was very weak in New
breaking from $29.50 to $23.12%

This
York,
. Hol-

linger also: sustained a material loss.

Tuesday it sold at $30; yester
opened =t $29.60 and - sold
$25.50. In the afternoon a

day it
off to
slight

rally carried it up to $26.50 again.

showing at Hollinger,
will mean quite a sum to this

pany.

Jupiter was weaker, selling

h earnings such as they have been
A b . the war tax

com-

down

from 23% to 20% and closing at the

low point. McIntyre was the
actively traded in stock on the
It opened at 100 and
points to 86, later
points, closing at

most
board.

sold down 14
on rallying 6

92.
Brokers generally think that Mc-
Intyre will follow a policy of de-

velopment on a

larger scale than at-

tempted heretofore as the result of

the war tax.

Vipond weakened along

with the rest, selling down to 67 and
closing later at 70. West Dome Con-

solidated sold from 23 to 20.

In the Cobalt division Timiskaming

was a feature. Selling on a

large

le took place in this stock, also
:g,?xsing the price to break from 67

to 59. The afternoon
g::s’:;d a recovery of 3 points
Beaver also weakened, selling

to 37,
g.?: 303. ~ There was some liqui.
in Peterson Lake also, which

ice from 25% to 23%, but
?;:oggred partially, closing at
Seneca Superior sold off from

62,

LIVERPOOL MARKETS,

rally
to 62.
from

but closing a’ little higher

dation
broke
it.too,
24%.
66 to

et
Fb. 16.—Wheat—Spot—

LIVERPOOL,
Steady; No. 1 Manitoba, stock exhaust-

: No. 2 hard winter, 13s 6d.
ed(;m-lf--auun: American mixed,
11s 3d.

Flour—Winter patents, 50s 64,

new,

Trusts & Guarantes;

ing; Atlantic Sugar;

Spaiaﬂﬁﬁﬁtﬁted Issues

.C}nmon or- Preferred; Ashestos

- Murre; -xq" Preferred; Toronto Carpet,
- tiom * "cmn;nﬁ fox'- ‘Preferred; Abitibi Pulp;
Canadfan Mortgage Inveatment; Standard Rellance Loan

A. Macdonald, Preferred or Common; . Steel & Radiation
Bonds, Preferred or Common Stocks; Manufacturers’ Life, 20 ’ H -
onto & York Radial Bond:;' John Morrow Boren th. 1 Chat p: oubls Ball Bear
Dun Tire, Preferred; Massey-Harris;
WIRE OR TELEPHONE YOUR LOWEST
ndence Invited.

Correspo: :
4 COLBORNE ST., TORONTO

A Corpora-
Campbell Flour Mills, Preferred;
; Dom, Permanent Loan;

Chapman Doyble Ball Bear-
olcaniec Ol & Gas,

OFFERINGS.

ed?

Mining Information

We will gladly and impartially eamswer

dustry of Northern Ontario.

j e
Homer L. Gibson & Company
Members Standard Stock Bxchange
TRADERS BANK BLDG. TORONTO,
and Timmins (Porcupine),

L4

Dividend Notices
KERR LAKE MINING COMPANY

61 Broadway, New York, Jan. 11lth, 1916.
DIVIDEND NO, 42.

The Board of Directors have this day de-
clared a regular quarterly dividend of 25c
PER SHARE on the capital stock of the
Company, payable March 15th, 1918, to
stockholders of record at the close of busi-
ness on March 1st, 1916, Books will not

e E. H. WESTLAKE, Treasurer,

Hops in London (Pacific coast), £4
to £5 16s.
wi%eeod—‘l)*’:xtm India meses, 150s.
Pork—Prime mess, western, 116s.
Hams—Short cut, 14 to 16 lbs., 84s,
Bacon—Cumberland cut, 26 to, 30 lbs.,
71s; short ribs, 16 to 24 1bs., 7is; clear
bellies, 14 to 16 Ibs., nominal; lonq,
clear middles, Hg}st.l b:' 71:) 34h(l’t‘>1!., c;lg:x:
i .. 748; 8
do., heavy, 35 to lhoﬁldcu,

backs, 16 to 20 lbs., 7ls;
square, 11 to 13 lbs., 70s.
Lard—Prime western, in tierces,

new,

58s 0d.; old, £9s 9d; American refined,
60: 9d; in 56-lb. boxes, 69 6d.

Chees: ian, finest white,
97s; colored, 99s.

T —Prime city, nominal; Austra-
lian in London, 50s 9d.

Turpentine—Spirits, 48s 6d.

Rosin—Common, 20s.

Petmlexm—-—Reﬂna. 10%4.

Linseed of :
Cotton seed oil—Hull refined, spot, 46s
6d. h

new,

TRADING STAMP MAN
'FAILS IN HIS APPEAL

Conviction Against H. R. Pollock
Sustained at Osgoode Hall.

The appellate court at Osgoode Hall
yesterday upheld the conviction of Henry
R. Pollock by Judge Winchester on a
charge of disposing of trading stamps to
merchants for use in their business. The
defendant gave tickets to customers, and
these might be used as votes in a prize
contest, or could be sold at one cent each,
and Pollock was charged with an offence
against the law affecting trading stamps
and premiums.

In confirming the convigtion, Chief
Justice Meredith maintained that the

stamp or .cket given was a :
Chancellor Boyd quashed the comvic-

.tionotJohnAMnArm-tmwof%

Bruce County, who was

Hing Bquor without a license and with
.t;m:;orlntwlthtwom It wes

all questions pertaining to the mining in-’

MINING STOCKS
UNLISTED SECURITIES

A. E. BRYANT & CO,,

506-7-8 €.P.R. BUILDING,
Main 3407, Toronto,
. Try Our Service. ed
). P.

CANNON & CO.

(Members Standard Stock Pxchange).
Stocks and Bonds Bought and Sold
on Commission.

86 KING STREET WEST, TORONTO.
3343-3342, ed?

J.T. EASTWOOD

(Member Standard Stock Exchange).

STOCKS AND BONDS
BOUGHT AND SOLD

24 King Stroet W, Toronto, a7
Phone Main 304508 ' Nishis s n.n.,«u

Send for Special Information
ROBERT E. KEMERER

(Member Standard Stock ¥xchango).

103 BAY STREET - - TORON‘;I;O
L

Fox, Chambers, Clancy,Limited
(Members Standard Stock BExchange).

Stocks and Bonds Bought and Sold on
Commisgion. Unlisted Stocks a Specialty.

BOARD OF TRADE BLDG., TORONTO.
Main 3153, 2467

Stocks Mining New York
Wheat  Cofton

STANDARD BANK BUILDING
op

(Top Floor)
TORONTO, CANADA.
Private Wires All Excha
Correspondence Solicl 2467

7% INVESTMENT 77 %.

interest Half Yearly,

safe as »

Bonds of $100, $600, luvy,
farm mo: e. Business established over
28 years. nd ‘for special folder and
full particulars. o 2467
National Securities oration, Ltd.
Confederation Life ., Toronto.

6.0. MERS(?"N & C0.

Chartered Acco nis,
16 KING §T. WEST.
Phone Main 7014.

ed

_—

found that Armstrong had spoken to the
‘witnesses prior to the

!

day is : Crown Life v. McMahon; South-
p.{o v. Premier; Farquharson v. Struth-
ers; Wadel v. McKay; King Township
v. Beamish; Avery V. .

<oy

J P. Bickell & Co,

trial 5
The second appellate court list for to-




