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Western
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street entrance. * Co,. NEW YORK STOCKS.TORONTO STOCKS.«I ( : To the Shareholders of the Nova 
Scotia Steel & Coal Company, 

Litmited: __

handle the increased business offered, 
and placed the company in an easy 
financial position.

The curtailment of ore and coal 
sales caused by the war and conse
quent diminution in profits from these 
sources was fuBy made up by the 
earnings of the transportation depart
ment. The outlook is for further in
creased earnings from this source 
during the coming year.

In view of the fact that British and 
continental furnaces will for some 
time be unable at the best to supply 
even their own iron and steel re
quirements, the balance of the world’s 
demands must be met toy American 
and Canadian furnaces.

It is, therefore, evident that these 
Iron and Steel Corporations who own 
and produce their coal and iron ores 
will be )n a specially advantageous 
position for some years to come. Your 
company, with its vast resources of 
these materials, occupies an exceed
ingly strong position.

Eastern Car Company, Limited.
The Eastern Cap Company, Limited 

—all thé common stock of which is 
held by the Nova Scotia Steel and 
Coal Company. Limited—had a profit
able year. Their statement at 30th 
November, 1915, shows a profit after 
writing oSf depreciation, betterments, 
etc., of $359,7*6.14, out of which they 
paid their bond interest and all 
crued dividends on the preferred stock, 
and carried forward a balance from 
the year’s operation of $222,540.14. 
Since the end of the Car Company's 
fiscal year dealt with above that com
pany have completed the balance of 
a large foreign order, with a profit 
of $230.000, and have on their books 
at the present date further orders for 
three thousand cars.

'EnMetmemts,
Of the staff and other employes of 

the company there have volunteered 
for military service In various unite 
721 men, while a considerable further

number are enrolled in the Permanent 
Canadian Militia. These figures are 
equivalent to about 40 per cent ot 
those in the employ of the company 
of mffltary age, and It ie doubtful if 
any Corporation in Canada has pro
vided a larger number of recruits to 
proportion to its staff.

The company has made considerable 
sacrifice in the loss of officers and 
men, but the policy of the Board has 
been that although the management 
is being hampered and the operations 
of the company greatly handicapped, 
no restrictions should be placed In the 
way of enlistments. On the contrary, 
soon after the outbreak of the war 
it was by a formal resolution of the 
Board decided that all employee at 
the company volunteering for service 

the armies of the empire or the al- 
”*■. should on their return from ac
tive service be again given employ
ment by the company, even Should It 
necessitate the retirement of others 
who had entered the company's ser
vice subsequent to that date.

On July 16th last Mr. Justice Har
r’s. on his appointment to the Su
preme Court Bench of Nova Scotia, 
resigned as a director and President 
of the company, then completing 
fourteen years’ service as a director 
and more than ten years as President 
of the Corporation. • In the opinion 
of the Board the position which the 
company occupies today is in a large 
measure due to bis courage, enemy 
and financial ability.

Colonel Thomas Oantiey was so- t 
pointed to succeed Judge Harris as 
President of the company, Mr. W. D 
Ross was made V9ce-iPre®ident In 
Colonel Camtley’fl place, and Mr. T. 8. 
■Rogers was elected to «H the vacancy 
en the Board of Directors.

THOS. OANTLEY, ' 
President and General Manages.

New Glasgow, N.S., Feb. 16, Ml«.

Erickson Perkins & Co., 14 West King 
street, report the following fluctuations 
on the New York Stock Exchange: 

—Railroads.—
Op. High. Low. Cl. Sales 

Atchison ....103 103 102% 102% 1,100
B. ft Ohio... 87% 87% 87 87 .........
B. R. T........... 86% 85% 85 86 % 800
Can. Pac. ...171 171 166% 166% 14,700
Ches. & O... 62% 62% 61% 61% 1,500
urn., i/ia. it '

St. Paul .. 95 
Brie

do. 1st pfd. 52% 53
Gt. N. pfd...m 121 120% 120% .........
Inter-Met. .. 16% 16% 16% 16% 1,800
K. C. Sth.... 26% ..
Lehigh V. ..78
L. & Nash...124% 124% 124 124
N. Y. C........... 106% 106% 104% 105 3,800
A. it., A. H.

& Hart. ... 69 69 68 % 68% 1,300
Nor. & W.. ..117%..................................................
North. Pac..113% 113% 112% 112% 1,600
Penna. ..... 67% 67%' 67 57 .........
Heading .... 78% 78% 77% 77% 2,200
Rock Island. 19% 19% 19 19 1,300
South. Pac..100 100 99% 99% 3,300
South. Ry. .. 20% 20% 20% 20% 400
Union Pac...134% 134% 132% 133 4,500
United Ry. ........................

Invest. Co. 16% 16% 16 16
do. pfd. ... 30% 31 30% 31

West. Mary.. 27 ... ..................
—industrials.—

Allis Chal. . 31 31 30 30
Am. Bt. Sgr. 70%
Am. Cam ... 62%
Am. C. & F. 71 
Crue. Steel . 82%
Am. Hide &

Leath., pf. 50% ... ... ...
Am. Ice Sec. 30% 81 30% 31
Am. Linseed. 23% 23 

do. pfd. ... 41% ...
Am. Loco. .. 65% 66 
Studebaker .153% 153 
Am. Smelt. .101% 102 
Am. S. Ftiy.. 56% 67 
Am. Sugar -113

To—% 193 188 189 ÏM
Am! Wool. .. 49% 49% 48% 48 600
Anaconda .. 89% 90% 89 
Beth. Steel..469% •••„, • •• •••
BaW. Loco...JM 112% 110% 111
Chino ............58% 68% 67% 67%
Cent. Leath. 63% 63% 63% 63%
CoL F. & !.. 46 46 45% -
Con. Gas ...134 134 183% 134 1,400
Corn Bnd... 21% 21% 21% 21% 2.200
Cal. Pet. ... 31% 31% 30% 81 2,100
Dte. Sec. ... 48% 48% 46% 47% 6,400
Dome .............  29 29 23% 26 27,300
Gen. Elec. . .170% 170% 170 170 1,700
Great N. Ore

Oertfs. ,., 46 46 46 % 45%G. B. .............. 96% 96% 92% 93«
Oah, Motors.480 ••• ••• •••
MASvv. || || 3* || «
Ins. Copper.. 46% 46% 46 46% •••*•Ce. PÈL ...109% 110% 107% 107% 18.600 
Mackay Co.. 80% 80% 80% 80% 900
Max. Motors 69 69"

do. let .... 87% 87
88’#*:# «* :m

N.Y. Air B. .160 150 148 148

Nat main.'. 26% 2«% 26% 26% ^ 4##
F.‘cA'tR'. 68* 68% 66% 68% 231300 

Lack. Steel . 77% 77% 76
ZrOoT\.:lïïlïï%* 25% 3,400

%lP.St IPI:-: 53% 63% 6^ 6$ 3.3ÔÔ

Texas Oil . .218 213 209% 210%
U.S. Rubber. 62% 62% 61
Udô ::-106% 105 104%104% 6,900

Utah Cope .. 84% 86% 83% 83% 11,300
Vir. Car Oh.. 47% 47% 46% 46% 600
Weet^mg.1..' 67% 67% 66% 66% 10.400 

Money ...........  1% 2 1% 2 .........

*?f\RS,a?d machinists wa 
of Dominion Cartridge r£ 
d; plenty of — ee V01

Ask. Bid
6567Am. Cyanamid com..

do. preferred ............
Ames-Holcien . <xtp. . 

do. preferred .....
Barcelona...................
Brazilian ...........................
K C. Fishing................
B. C. Packers com..
Bell Telephone ............
F N. Burt com............

do. preferred ..........
Can. Bread com............

do. preferred ............
C. Car ft F. Co..............

do. preferred ............
Canada Cement com..

do. preferred ............
Can. St. Lines com...

do. preferred ..........•'
Can. Gen. Electric ...
Can. Loco, com ••••••
Canadian Pacific Ry. .•••■ •• 
Canadian Salt 
City Dairy com 

do. preterred 
Coniagas
Cons. Smelters ..........
Consumers’ Gas ....
Crown Reserve ..........
Crow’s Nest ................ „„
Detroit United ............... •■•L,

Dominion Canntrs  .............. 41
Dominion Coal pref....
D. I. & Steel pref.... 
Dominion Steel Corp., 
Dominion Telegraph .
Hollinger ------- ------- -
Lake of Woods............
La Rose ...........................
Mackay common .........
Maple Leaf com.....

do. preferred
Monarch com.....................

do. preferred ..............
Nipisslng Mines .......
N. S. Steel com....;..
Pac. Burt com........
Pac. Burt pref................
Penmans common ....

do. preferred ..............
Petroleum ■.....................
Potto Rico Ry. com...
Regers common ............

do. preferred ..
Russell M.C. com;.....
Sawyer

do. preferred ..
St. L. ft C. Nav..
Shredded Wheat 

do. preferred . •
Spanish River com................
Steel of Canada com..............

do. preferred ................ ..
Toronto Paper .......................
Toronto Railway ...................111
Trethewey ......................
Tuoketts common ..

do. preferred ..........
Twin City com............
Winnipeg Ry..................

Big Clearances of Grain Expect
ed From American Ports 

Shortly.

Further Depreciation of Values 
Reported at New York, De

clines Being Orderly.

66

mal
Î i.1 ! Ira w nstot^Que 
fountains: houses "for r
nd employment for clma-L- rite, giving full pJrticuT 
:e' “d ages of familSI

Cartridge Company ilEfi. 
Que., or aj.p.v *;n 

6 Turgeoti street, St.
;aL u

jed 22% 22 The Directors' Report.
7376 The directors herewith submit the 

fifteenth annual report and. statement 
of assets and liabilities, with abstract 
of profit and loss for the year ended 
Dçc. 31, 1916:
The net profits for the 

year, after providing for 
depreciation, >tc„ bad 
and doubtful accounts,
etc., were ..............................

The balance carried for
ward to credit of profit, 
and loss account Jan. 1,
1915, was ................................

Which with the net pro
fits for the year makes 
a total of ..........

8%9 :53
.... 61 iiii

146SHIPPING RULES HELPSLUMPS IN CANADIANSÎ
80 éi 95% 93% 94% 

37% 36% 36%
1,700 

10,200 
62 52% 1,000

Mion 37%30
yfU Tax Proposed in Dominion 

Budget Lowers Values 
of Many Shares.

Unfavorable Crop News From 
U.S. Southwest and Central 

West Stimulated Trade.

90 $2,094,169.8669
98

78 *77% *77%45%O—Flve good bench mould.-
rork The Bowmanvltle F,*1® 
ny, Bowmanville, Ont.

300 57,466.4117%
75

109CHICAGO, Feb. 16.—Wheat prices 
bulged to a considerable extent today, 
influenced largely by talk of urgent 
need for supplies In Great Britain. The 
market, altho somewhat unsettled at 
the close, finished l%c to 2c net higher, 
with May at $1.30 3-8 and July at 
$1.23%. Other leading staples, too, all

NEW YORK, Feb. 16.—Increased 
nnnim"° was brought to bear on the 
stock market today, with further de- 
—elation at values. Selling was 
^ obviously or a profeeisdonal 
character, with here and there a 
«arinküng cf liquidation. Declines 

re orderly, except in a few isolated
------where prices yielded pre-

The market's failure to

S WANTED ............$2,151,636.36|aHort'el.tln‘ekeePea^8 60
167% 1

And has been dealt with as shown 
in the statement following:
To the trustees for the 

bondholders has been 
paid on account of sink
ing fund and used by 
them in retirement of 
the 5 per cent, «bonds
of the company...................

After making the fore
going transfer and pay
ment af -interest on bonds 
and debentures stock and 

payment of one 
year’s accumulated pre
ference dividends to Dec.
31. 1915, there remained 
at the credit of profit 
and loss account the sum

110
98 100Situations Vacant 4.00

148%..........150;an school of- designi
bCaul s.reeL 176

42
Instances,
dpitately.
respond to good news, which was not 
altogether lacking, seemed to result 
mnre from its technical weakness or 
over-extended position on the bull 
.Me than from apprehension con
cerning Impending events. Advices 
h-ring upon the international situa
tion excited little attention. Canadian 
pacific and shares of other compan- 
«e. operating in the Dominion were 

pjCDOUsly weak in consequence 
ot the heavy war tax which it is 
nroooeed to levy on corporations in 
that country- Canadian Pacific 
mode an extreme decline of 5% at 
il(% Domes Mines lost 6% at 28 1-8, 
Granby Consol dialed fell 4% to 92% 
and International Nickel lost 6% at

80 400'siDI ES—Examinera
and children's

S on ladles’, men's, chHdiw

?hRifdren’seweLermale’

$96,309.53on la 200scored gains—com 1 l.-8c to l%c, oats 
8-8c to 5-8c, and provlsione 17 %c to

wear. 25.75

85c. ac-101
Assertions that the British Govern

ment was buying wheat at the sea
board did a good deal to force the 
trade to notice rumors of authority 
having been granted to British officials 
to take 'drastic measures to ensure 
mare adequate supplies. It was said 
that in addition to a more tboro con
trol of British shipping, the orders 
sanctioned, if necessary, the seizure of 
food stores of any description, presum
ably stores on hand in Great Britain 
and Ireland. According to despatches 
from Liverpool, the stock of wheat 
there was insufficient and millers were 
nervous over the outlook. The effect of 
such bullish advices was but little 
offset by New York reports just before 
the close, that big clearances were ex
pected as 14 steamers for Europe were 
to take grain out within the next four 
days. -

Many unfavorable crop reports that 
were received from the southwest and 
the central west, formed a handicap on 
the bears in wheat. Word was at hand 
also of an active milling demand at 
Duluth, Kansas City and elsewhere. 
Kurthermare. announcement was made 
Chat a round lot of wheat held for ex
port had 'been soldi at the Gulf of Mexi
co at the May price, a rate of l%c 
higher than on any previous compari
son with the May delivery.

Higher prices on hogs and cereals 
carried provisions upwards.

100 z ...
42% 42

26'Ô6

69% the62
100 69% 70

80%....27.00 
.........  135%S—Ladles’ressmakers, Wanted to 67

80% 1,50081% ofof $1,610,609.18

Features of Year’s Operations.
During the latter part of the year 

your directors disposed of $1,000.000 
six per cent debenture stock and 15.- 
000 shares of the ordinary stock of the 
company. The cash received for these 
securities enabled the company to

69 2372
.... 98UNG, CUTTING, FITTI

iK. sketching on ladies’ mi 
pn’s wear.

-25% *65 400
8,10082

6.806.90
94% 40096IS GIVEN

erme. INDIVIDUALLY 28
83
62VCTION GUARANTEED.

AN SCHOOL OF DESIGNll
:Caul street.

82
12.9013.2548. NOVA SCOTIA STEEL AND COAL COMPANY, LIMITED

GENERAL STATEMENT, DECEMBER 31, 1915.

Mexican Issues, especially Mexican 
and California Petroleums, Texas 
company and American Smelting 
were heavy to weak on reports affect
ing the stability of the existing gov
ernment in the southern republic* 
and American Tobacco, the motor 
group and Mackay companies were 
three to five points lower on disap
pointed dividend prospects.

Rails in general registered only 
moderate losses, but U. S. Steel de
noted unceasing pressure, while the 
eetive war issues, with the note- 
worthy exception of Crucible Steel, 
were one to three point down, but 
gtill well above minimum of last 
month. Coppers as a class gave a 

.good account of themselves until the 
final hour. Weakness prevailed at 
the close. Total sales aggregated
600,000 shres. „ . ,

Trade journals continued to issue 
reports of an optimistic tenor in 
connection with the steel and iron 
industry, and these advices were 
borne out by further advances in 
prices of pipes, rods and other manu
factured specialties. The annual re
port of the Pressed Steel Cor Com- 

was in keeping with these con-

46 100
2,8009.i

99Personal r700
ASSETS.45% LIABILITIES:

Capital Stock—Ordinary  _____ $7,500.000.06
Preferred

Mortgage Bends Issued .. .66,000.000.00
Called and cancelled ..

Debenture Stock ....
CUMRElNT LIABILITIES.

BIHs Payable ........................................... $ 400,000.00
Payrolls and accounts not yet due 1,106,036.0* 
Bond coupons due Jan. 1, 1816.,.. 145,832.73
Bond coupons not presented.......... 1,307.42
Interest on Debenture Stock due

Jan* 1, 1016 120,000.00

ry,Massey Property and Mines .........................................
Deferred charges to future operation .
Investments In other Companies _____

CURRENT ASSETS.
Inventorie.......................................................$2,353.688.11
Bills and Accounts Receivable.... 2,019,012.92 
Caen ...,... 666,189.27

«. .$18,533,723.64 
389,365.96 
144,740.00

OSEPH EDWARDS send hi,
to Watkinson avfenue, West

. 74%
119 ÎÔ6 1,000,000.00

com S 8.500,000.0093%
3Dancing 5 ~ 166,690.6935%nfi ——- 6,833,309.31 

............ 4,000,000.06ss -43, National, Theatrical Dai
: River-dale and Parkdale pr 

hies. Telephone S. T. Si 
rd 3587. Correspondence 4 j 
boulevard. g

1,006
1,900 6,016.890.30

•iè
r.. 29

90
«%

Dentistry 180
$ —Banks 1,866.378.19 

600.0004)0_ ... .. _ ----------------- ‘■ttfiatw
Profit and Loss Surplus . 1,610,609.08

68% 69 
87 87a. 203 

..227

!“!"! 2io 
..... 180 

............261%

Lke a low-priced set of 1 
necessary. Consult us when 
need. Specialists In bridge 
work. Riggs, Temple Bulk

$♦• General Reserve ..............
Spectol Reserve Accounts —

Commerce . 
Dominion .. 
Hamilton ..
Imperial ....................
Merchants’ ..............
Nova Scotia ....
Ottawa ................ •
Royal ..........................
Toronto 
Union .

201
2,300
1,100l $04,08^719.90

WBSmRIAOT OF PROFIT ANO LOS® ACCOUNT.
$04,083,719.90

400 î- ; .[r|Ti207IGHT, Exodontlst, practice
> ex raclion of teeth, open 
is, nurse assistant. Yonge, 
-Gough.

............221% OR. OR.
211 1914. Dec. 31at. By Balance .....................

1915. Dec. Slat. By net profits for the year
after providing for Depredation, 
etc., Bad and Doubtful Accounts, 
etc, ,i.» 2,094,139.86

. .9 67,455.41 1915. Dec. 30, Sinking Fund . .9 S8A09AS
Interest on Bonds ...................-—...... 291,686.45

Dividend on Preferred Stock (114 years) 12s!600.00 
1915. Dec. 91. Betonce------- .. .  -------------- ... 1^10,609.18

50077........................................... 140
—Loan, Trust, Etc-r

Oe.nada. Ijanded .....................1”7%
Can. Permanent ............
Central Canada ..............
Colonial InvesL ..............
Hamilton Prov. ................
Huron ft Brie...................
Ltnded Banking 
London & Canadian ...
Toronto Gen. Trusta ...
Toronto Mortgage .........

60081e<7
Interest on Debenture Stock .

GALLOWAY, dentist, over Ini- 
Bank, Yonge and Queen. Spe- 
crowns and bridges. Main 4ML.47 I

183
190 300pany

0(
I vTAi,vrwfiga»

78 82,161^36.29Canadian Gold District Has Big 
Advantage Over the Arizona 

Fields.

14Ôfltions.
Bonds were lower, 

more diversified- 
value, $3,200,000.

1,600 
61% 600

with dealings 
Total sales, par 209 1916. Dec. 3f. By Balance•2,151,636.28Massage .*ijno,eo9vie145-S. 83m 134

::: mD NURSE, graduate, masses
thlc, electric treatments. 134LON DON, ST OC K EXCHANGE. 

LONDON, Feb. 16.—Money was in only

exchequer bonds (£11,000,000). together 
With the income tax collections, having 
left the market pretty bare of funds. Dia- 

ttfr-; . count raies were firm.
JKK L On the stock exchange Premier As- 

edJ 1 V qipth’e warning of forthcoming heavy
MlEm taxation tended to check business in

moat directions, except low-priced issues 
like rubber, oil and gold mining chares, 
which were active and steady. Copper 
ebooks reacted under profit-taking, while 
American securities moved quietly and 
iiregularly.

American cable transfers were quiet 
at 4.76% to 4.76%.

7
14 —Bonds.— HERON & CO.400

FORMATIONS BETTER $9
E RUSSELL, Scientific Electrl.
d V ibra.ory Masseuse. Face aml vi

Ames - Holden..........
Canada Bt ead .........
Canada Locomotive 
Dominion Steel ..... 
Electric Develop. .., 
Pcrto Rico Rys.... 
Prov. of Ontario.... 
Steel Co. of Canada.

93%

treatments. Carlton 
Carlton and Yonge.

Members Toronto Stock Exchange.

Specialists Unlisted Issues
85

’ STANDARD MINING EXCHANGE.

Asked. Bid.
Values at Porcupine Go to Great 

Depth—Those at Oatman 
Superficial.

3E. Baths, Superfluous Hair 
, 27 Irwin Avenue. North 4 
lolbran.

Cobalts— WILL "BUY
Murray-Kay, Preferred; Toronto Carpet, Common or Preferred: Asbestos Corpora
tion Bonds, Common or Preferred: Abltlbl Pulp; Campbell Flour Mille, Preferred: 
Canadian Mortgage Investment; Standard Reliance Loan; Dom. Permanent Loan; 
Trusts ft Guarantee; A Macdonald, Preferred or Common ; Steel ft Radiation 
Bonds, Preferred or Common Stocks; Manufacturera’ Life, 20 per cent, paid; Tor
onto & York Radial Bonds; John Morrow Screw Co. ; Chapman Double Ball Beor- 
ing; At,^^RDunM&NP^Y  ̂ ,°U *

Correspondence Invited.

4 COLBORNE ST„ TORONTO

65Adanac ,•••-
Bklley............................ .. 6%
Beaver Consolidated ...... 39
Buffalo................ .. ..................... 90
Chambers - Feriand .....
Coniagas............
Crown Reserve

6% New War Tax Causes Heavy Sell
ing of Leading 

Issues.

TORONTO SALES. 87-GE and Electrical Treatmei
; expert masseuse. 699 Yoi 
. North 7940.

‘à*Mining men who have lately arrived 
here from New York say that Porcu
pine’s only rival is the new gold field 
at Oatman In Arizona, 
have naturally a bias in favor of their 
own country, otherwise they would 
have no douibt tit the pre-eminence of 
Porcupine.

Its record to date is very much bet
ter than that of Oatman, and the dis
tance between them will be still fur
ther increased as time goes on. 
ore deposits of Porcupine go to great 
depths and values are evenly distri
buted. They occur in very ancient 
strata, In which there , were stable 
conditions of heat and pressure, in
volving a steady deposition and accu
mulation of the precious metal thru 
countless aeons of geological time.

On the other hand, andesites of ter
tiary age prevail at Oatman, and in 
these the gold-bearing veins are gen
erally superficial. Deep mining is un
known.

In his great work on “Gold: Its Geo
logical Occurrence and Geographical 
Distribution,’’ J. Malcolm Maclaren, 
DSc., says that these younger ande
sites are characterized by the irregu
larity of their gold veins, both in 
value and in extent, the economic 
value often depending entirely on very 
local enrichments. There is also in the 
arid and elevated regions of Nevada 
and Arizona a great deal of surface 
enrichment from oxidation. This con
tinues only to the permanent water 
level. The sudden rise and equally 
sudden decay in this class of gold mine 
is vyell illustrated by the Goldfields 
Consolidated in Nevada, capitalized at 
$85,60V,000, in shares of $10 each. In 
1910 and 1911 the mine paid dividends 
of 20 per cent, per year, or $2 per 
share. In 1913 the dividends had fallen 
to 70 cents, while in 1914 the total 
earnings were only $1,836,224, or less 
than 6 per cent, on the enormous capi
talization, without any provision for 
amortization. Now the $10 shares are 
offered at 93 cents.

It is well known that the only ore 
deposits in the United Sta-tes which 
can be classed as permanent are those 
of the mother lode California, the 
Homestake in South Dakota and the 
Treadwell group and other mines in 
Alaska.
mines from $1.25 to $4 per ton.

Until Porcupine was discovered Can
ada had made little progress in lode 
mining for gold. This was fully re
cognized in London, England and other 
great financial centres. The camp has 
lived down this serious handicap, and 
it has done so in spite of fires, strikes, 
insufficient capital, and in many cases 
imperfect knowledge of the nature of 
its ore deposits. Its unusual success 
will, at the close of the war if not be
fore, attract very large capital from 
London and New York. \

It can now boast of two of the great 
mines of the world. The record of the 
J-Jollinger cannot be equaled by any 
known gold mine working on unoxi- 
dize'd ore without the evanescent sur
face enrichment. It is now paying di
vidends of 52 per cent, per annum. For 
three and a half years it has returned 
$4,441,000 In dividends, or 1477 of its 
authorized capital, and it Is probable 
that before the end of this year it will 
be paying 6 per cent, every four weeks, 
equal $7500 per dgyr'Snd-tiiere is no 
dcubt that with Sufficient development 
Porcupine has many other properties 
capable of giving equal profits to their 
fortunate owners. It will have a long 
life. Oatman is likely to be cut oft in 
its prime,

High. Low. Cl. Sales.
.......... 47 46% 45% 386
• • •, ■ 63 ... ...
......... 168 ..................
.........100%..................
....4.10 4.05 4.06
.........87% 87% 87% 100
...26.50 35.00 25.00

27‘..*4.37% 4.10
„ 46

Cement ............
C. Car & F...
C. P. R. ............
City Dairy pr.
Coniagas .........
Detroit............ .
Dome ........
F. N. Burt....
Gen. Electric .,...109 ... . ...
Hollinger ...............29.25 26.00 26.00
Locomotive pr. ... 84
Maple Leaf 

do. pref.
Mackay ...
Nlplssing .
Penmans pr.............   82
Steel of Can 
Steel Corp. .
Smelters ...
Tor. Gen. Trusts...208% ...

-—Unlisted—

10 44DRY Massage and Laths.
west. Apt. 10. 5Foster .....ed 7, F 39 ■ ■, 7 5Americans Gifford.................

Gould ... v. •
... Great Northern

Hargraves .........
lv Huuson Bay ..

Kerr Lake ...
- La Rose..............
' McKinley Dar. Savage.... 60 
4 Nipisslng ....
4 Ophir.................

... Peterson Lake
lui Right-Of-Way..............

6 Seneca - Superior ...
.. Silver Leaf ..
° shamrock Consolidated ... 17

Timlskaming ... .
Trethewey.............. .
Wettlaufer.................
York, Ont.................. ..

Porcupines—
Apex...............................
Dome Cons. M...........

-Dome Extension ..
Dome Lake ..............
Dome Mines..............
Eldorado.....................
Foley - O’Brien ...
Gold Reef ...................
Hollinger....................
Homestake.................
Jupiter ................ .....
McIntyre......................
McIntyre Extension
Moneta...................
Pearl Lake.................
Porcupine Crown ,
Porcupine Gold, xr.
Porcupine Imperial

Yeet’dy, Last wk. Last yr. Porcupine Tisdale ................ _?%
Porcupine Vipond

902,000 Preston East D. ....................... ®
736,000 Schumacher Gold M. L.... 60 

Teck - Hughes ....
Receipts ....1,898,000 1,730,000 971,000 West Dome .......
Shipments .. 664,000 702,000 970,000 West Dome Con. M

Oats—
Receipts ....1,119,000 837,000 1,178,000
Shipments .. 860,000 878,000 1,161,000

150 A big stir was caused in the min
ing market at the Standard Stock 
Exchange yesterday by reason of the 
new * war tax on excessive profits. 
Liquidation on a large scale started 
right in at the opening and for a 
time there was quite a flurry with 
prices; especially in the recognized 
leaders, dropping down to levels not 
touched for

But it was not only the bigger 
stocks that were adversely affected, 
but practically the whole list suffered 
recessions. Traders seemed to lose 
sight of the fact in the excitement 
that the smaller non-producing stocks 
would not toe affected in any way by 
the government tax.

The selling movement began in 
New York and was quickly taken up 
locally, with Big Dome and Hollinger 
the chief stocks in which unloading 
took place, both o< which are held 
largely by Americans- Apparently 
the American holders did not accede 
with grace to the finance minister's 
levy.

Apex opened at 7 and sold down 
to 0. Dome Extension come in for a 
lot of attention, and liquidation aided 
by considerable short selling carried 
the stock down from 29 to 24%, from 
which point it rallied a little to 26 
in the afternoon. Dome Lake sold 
from 26 down to 24 and closed at 25.

Big Dome suffered heavily, opening 
at $28 and selling down $3 to $25, but 
recovering tq $26 at the close. This 
stock was very weak in New York, 
breaking from $29.50 to $23.12%. Hol
linger also sustained a material loos. 
Tuesday it sold at $30; yesterday it 
opened at *29.60 and sold off to 
$25 50- tit the afternoon a slight 
rally carried it up to $26.50 again. 
With earnings such as they have been 
showing at Hollinger, the war tax 
will mean quite a sum to this com
pany.

Jupiter was weaker, selling down 
from 23% to 20% and closing at the 
low poinL McIntyre was the most 
actively traded in stock on the board. 
It opened at 100 and sold down 14 
points to 88, later on rallying » 
point», closing at 92.

Brokers generally think that Mc
Intyre will follow a policy of de
velopment on a larger scale than at
tempted heretofore as the result or 
the war tax. Vipond, weakened along 
with the rest, selling down to 67 and 
closing later at 70. West Dome Con
solidated sold from 23 to 20.

In the Cobalt division Timiskaming 
was a feature. Selling on a large 
scale took place in this stock, also 
causing the price to break from 67 
down to 69. The afternoon rally 
caused a recovery of 3 points to 62- 
Reaver also weakened, selling from 
39 to 37, but closing a little higher 
at 38 There was some liquidation 
in Peterson Lake also, which broke 
the price from 25% t0. ^ ‘oVj?’
recovered P*?lally,clo«ingat 24%

Superior sold off from, do to

% ed7Medical ‘ 4
3

LIOTT, Specialist—Private Die-.
Pay when cured. Consultatgjpg 

SI Queen street East.

79 25.00 
4.37% ... MINING STOCKS

AND

UNLISTED SECURITIES
A. E. BRYANT & CO.,

606-7.1 C.P.R. BUILDING,
'Try Our Service.

Mining Information65425c
-46

. 70 7.20Palmistry 66% 7. 81 "sô% "si
7.00 6.SO 6.30

"24%253
phrenologist, 36 Given»
ten till ten. ail

! ZAZA,
. Hours

The 5 We will gladly and impartially «newer 
all questions pertaining to the mining In
dustry of Northern Ontario.

CO65
36% 35% 35% 435 2%Palmist. some time.Psychic

416 Church.
HOWELL,
books lent. 158% 150 150

16 Main 3407Ç. P. R. Declines Seven Points 
and Many OtheNSanadian 

Stocks Are Lower.

Toronto.812 61%62% ed
Homer L. Gibson & Company25 18 V—Patents and Legal 710 1. P. CAONBN 8 CO.Kerr Lake.............. 4.35

McIntyre .
War Loan

100 %2 Members Standard Stock Exchange
TRADERS' BANK BLDG., TORONTO,

and Timmins (Porcupine).

95% 80 37100
3,000

RSTuNHAUGH ft CO., heed of. 
ioya. Bank ^Bnildlng^Toronto.^ hv

practice before pa'tent offiç»
97 66%: (Members Standard Stock Exchange). 

Stocks end Bonds Bought and Sold 
on Commission.

M KINO STREET WEST, TORONTO. 
Adelaida 8348-334:.

16
The new budget had a distinct and 

Immediate effect 
stocks In yesterday’s market, 
most concerned were the shares of 
the companies whose earnings have 
multiplied because of war contract». 
Smelters was more affected than any 
of the others, and 13 points was lop
ped off from the high price of the 
week. Even at the decline the price 
is well above that of a few months 
ago, and further sales from those 

w ™th profits are not improbable. 
Cement, Steel of Canada, Nova Scotia 
Steel, Dominion Steel, Mackay and 
General Electric all rendered a fair 
appreciation of the new conditions, 
and losses running Into two and three 
Points occurred in the prices of these. 
C.P.R., on which a heavy assessment 
will have to be paid, was weak on 
the New York market the decline 
from previous day being some seven 
points. All the mining stocks made 
rather sharp declines. Dome and 
Hollinger lost four points, but the 
Cobalts suffered less in proportion. 
The unexpected market disturbance 
I* not expected to be remedied for 
some days.

'8 MONEY RATES. 35rs. Canadian 
Those

27uponurts 25.50
Dividend NoticesGlazebrook ft Cronyn, Exchange and 

Bond Brokers, report exchange rates as 
follows:

27.00■ ed7
1Legal Cards s J. T. EASTWOOD4650

11%Sellers.
% pm.
par.
4.78%

Buyers.
N.Y. fds.... 7-16 pm.
Mrnt. fds... par.
Bter. dem... 4.78%
Cable tr.... 4.78%

—Rates in New York— 
Sterling, demand, 4.76 1-16.
Bar k of England rate, 5 per cent.

Counter. 
%to% 
% to % 
4.81 
4.81%

KERB LAKE MINING COMPANYMACKENZIE, Barrister* 
Bank Chambers,AN ft

ors. Sterling 
King and Bay streets.

26.60............28.00
.............. 65

p,
46% (Member Standard Stock Exchange).

STOCKS AND BONDS 
BOUGHT AND SOLD

84 King Street Weet,
----- 1 Main 8448-6. Nigh

61 Broadway, New York, Jan. 11th, 1916.
DIVIDEND NO. 42.

The Board of Directors have this day de
clared a regular quarterly dividend of 25c 
PER SHARE on the capital etock of the 
Company, payable March 18th, 1916, to
stockholder® of record at the cloee of busi
ness on March 1st, 1816. Books will not 
cloee.

20%21
91934.79Herbalists 29 "ii10% Toronto, edit*

Bill. 2147.,epnem^mtMU/heôrtnee1,hTbrg
^%1dgN|ïore:^CboC,r18
rjurne street. Toronto.

Phone% *80S3

DOME LAKE%PRIMARY MOVEMENT. 3%3% E. H. WESTLAKE, Treasurer.

Send for Special Information
ROBERT E. KEMERER

"70ZZ 71W h
Receipts ....1,308,000 1,016,000 
Shipments .. 868,000 1,169,000 

Corn—

and Hay Fever 4 . Hops in London (Pacific coast), £4 
15s to £5 15s.

Beef__Extra India mess, 15Oe.
Pork—Prime mesa, western, 115s.
Ha me—Short cut, 14 to 16 lbs., 84s.
Bacon—Cumberland cut, 26 to 30 lbs., 

71*: short ribs, 16 to 24 lbs., 7f*i clear 
bellies, 14 to 16 lbs., nominal; long, 
clear middles, light, 28 to 34 lbs., 76s; 
do., heavy. 35 to 40 lbs.. 74s; short, clear 
backs, 16 to 20 lbs., 71s; shoulders, 
square, 11 to 13 lbs., 70s.

Lardr—Prime western, in tierces, new. 
58s 9d.; old, 59* 9d; American refined, 
60s 9d; in 56-lb. boxee. 59s 6d.

Cheese—Canadian, finest white,
97s; colored, 99s.

Tallow—Prime city, nominal; Austra
lian In London, 60» 9d.

Turpentine—Spirits, 48s td.
Rosin—Common, 20».
Petroleum—Refined, 16% d.
Linseed oil—46s 6d.
Cotton seed oil—HuM refined, spot, 46s

•S Astlma 
uven 45

-
'-HI

West.
18ID (Member Standard Stock Exchange).

103 BAY STREET - - TORONTOBuilding Material 1414%
2021 ed7CEMENT, etc-Crushed »ton»»| ,,

CBi3ic^|c^ 1
d. Junction 4006, Main 42 • ^ 

Junction 4147. _

Patents and Legal

STANDARD SALES.
Fox, Chambers, Clancy,Limited

High. Low. Cl.

... 29 24 25 
.. 26 24 26

Bales
3,700

15,200
4,750

1,000

(Members Standard Stock Exchange). 
Stocks and Bonds Bought and Sold on 
Commission. Unlisted Stock* a Specialty.
BOARD OF TRADE BLDG., TORONTO. 

Main 3153.

6... 7CHICAGO GRAIN. Apex ..............
Dome Ex. .
Dome Lake __ „ „„
Dome Mines ... .28.00 2o. 00 26.00
Foley . O’Brien.... 60-j..................
Hollinger ...............29.60 26,50 26.60
Jupiter .........................  28% 20% 20% 17,700
McIntyre ..100 86 92 34,050
Moneta ......................   10% ... ...
Pore. Vipond .............73% 67 70
Preston E. D........  4%...................
West Dome ................. 14 ..................
West Dome Con... 23 20 20
Bailey ......................... « 5% 5% 2,000
Beaver -....................... 39 37 38 4,500
Chambers - Fer,... 27 25
Coniagas ....
Hargraves ...
Kerr Lake ...

3*0. J. P. Blckell & Co., 802-7 Standard 
Bank Building, report Chicago Grain Ex
change fluctuations as follows;

315
2*87665

, DENNISON, solicitor.
l' States, foreign patents, e ^ 
King street, Toronto

Prev.
Open. High. Low. Close. Close. new.

Stocks Mining New York 
Wheat Cotton

STANDARD BANK REPORT 
MAKES A GOOD SHOWING

Wheat-
May ... 128% 130% 128% 130% 128%

•July ... 122% 123% 122 123% 121%
Corn—

May ... 78%
July ... 78%

Oats—
May ... 48% 49
July ... 46% 46% 46%
Alayr^Tio.72 20.97 20.70 20.95 20.60

July ^20.77 21.00 20.75 20.95 20.65
Mavr°7l0.35 10.45 10.30 10.42 10.20
July -.10.57 10.60 10.67 10.60 10.37
MaybS.Tll.47 11.62 11.47 11.62 11.40
July ..11.55 11.75 11.55 11.72 11.55

500
6,900
2,000
1,600
1,000

aMusic
m71:augi^n

Bulging0.1 Yong^31 and Hayufi

Hit tree.

78% 78% 78% 78%
79% 77% 79 77% J. P. Blckell & CoThe annual report and statement of 

■be Standard Bank of Canada, as at 
leu. 31, 1916, which will be submitted 
to the shareholders at the annual meet- 
‘t* tv be held on Wednesday, the 23rd 
“'•t, will show the following figures:

The net profits, after making the 
teual provision for cost of manage
ment, Interest, etc., and providing for 
rad and doubtful debts, amount to 
«68,401, which Is equal to 18.70 per 
®ent on the capital, or 8.04 per cent: on 
e*Pltal and rest.
«nount to $18,414,819.
Uji deposits, which now amount to 
♦43.099,050, have increased during the 

by $5,058,944. Circulation also 
«bows an increase of $574,565; the cash 
‘‘Mets amount to $18,896,147. and the 
ti’tal quick assets to $18,414,819, being 
44.72 per cent, of thes-deposits, and an 
increase of $2,548,651 over that of a 

ago.
tioans to the public are $33,943,914, 

18 against $31,425,114 last year.
Out of the profits the directors have 

raid the usual dividend of IS per cent., 
•mounting to $590,000, contributed to 
«Peers’ pension fund $15,000, to patri- 

sad other funds $20,980, have paid 
me government tax on circulation of

1 •«0,995,51, and reserved for deprecia- 
H If ;!on in the value of securities held by 

bank $100,000, carrying forward
L HH46 8lidlt °* an<^ *oss account

L
Rooms and S°*r«_—j*

phone.

_ _ _ i

But values range in these 48%48% STANDARD BANK BUILDING 
(Top Floor)

CANADA. 
Private Wires All Exchsnoes. 

Correspondence Solicited. $467

302746% 6d.250420m TORONTO,4 6,000
...............  100
24% 24% 24,600

6,000 
2,000

67 59 62 38,000

.......... 4%

....4.35 
Peterson Lake .... 26 
Right-of-Way .... 6 ... ...
Seneca - Sup. ..... 66 62 62
Timlakaming

Total sales, 172,822.

Live Bird* TRADING STAMP MAN
FAILS IN HIS APPEAL

end Oreâtw^
StreetLeader

Store. 109 Queen 
e Adelaide 25 <3.
S—Canada’s 7%ims!«5i7%.Conviction Against H. R. Pollock 

Sustained at Osgoode Hall.
The appellate court at Osgoode Hall 

yesterday upheld the conviction of Henry 
R. Pollock by Judge Winchester on a 
charge at disposing of trading stamps to 
merchants for use in their business. The 
defendant gave tickets to customers, and 
these might be used as votes in a prize 
contest, or could be sold at one cent each, 
and Pollock was charged with an offence 
against the law affecting trading stamps 
and premiums.

In confirming the conviction. Chief 
Justice Meredith maintained that the 
stamp or .toket given was a premium.

Chancellor Boyd quashed the convic
tion pf John Allan Armstrong of Paisley, 
Bruce County, who was charged with 
selling liquor without a license and with 
tampering with two witnesses. It was

Movingiiouse
NEW YORK COTTON.The quick assets Interest Half Yearly.Dona MONTREAL GRAIN MARKET.

MONTREAL, Feb. 16.—A moderate 
amount of business was done in Mani
toba spring wheat for export account, 

With late cables strong at a further ad
vance of 4 l-2d to 6d per quarter. The de
mand from exporters here for wheat con- 
inued good. The local trade in coarse 

grains was quiet. The demand for flour 
was light. MilMeed was active.

CHICAGO LIVE STOCK.

CHICAGO, Feb. 16.—Cattle—(Receipts. 
14,000; market strong. Beeves, $6.70 to 
*9.65; cows and heifers, $3.26 to $8.30: 
calves, $8.75 to $11.50.

Hogs—Receipts. 45,000; market higher. 
Light, $7.70 to $8.30; mixed, *8 to $8.40; 
heavy, $7.95 to $8.40; rough, *7.95 to 
*8.10; pigs. $6.26 to $7.to; bulk of sales, 
$8.05 to $«.30.

Sheep—Receipts. 18,000; market un
settled. Lambs, native, $9 to $10.40.

MOVING and RalelnO
Jarvis street. Bonds of $100. $5oo, lvov, safe as a 

farm mortgage. Business established over 
$8 years. Send for special folder and

J. P. Bickell ft Co.. 802-7 Standard 
Bank Building, report New York Cotton 
Exchange fluctuations as follows:

115 tT
Printing full particulars. 

Nstlonal Securities 
Confederation Lite

14*7Prev.
Open. High. Low. Close. Close.

Jan. ... 12.39 12.41 12.33 12.37 ..........
Feb........................................................ 1160b..........
March . 11.76 11.77 11.67 11.68 11.79
May1 H'm ri’ÔÔ ii’90 11.90 iiiôi

&ye iris ii*.20 ii.ôô iris

9oTM.22 iito iris : 7 a:a 
d£L' V.*. ii.34 irss iris 12.31 iiiis

Corporation, Ltd. 
Bldg., Toronto.. envelopes, stat ern« n t yarnardU 1

hundred, one dollar. 146.1

S.O.MERSONtCO.Coal and Wo°^ 

Steam Baths

Chartered Accountants, 
19 KING ST. WEST. 

Phone Main 7014.
a nth

edSeneca,:"S.
. 62.

LIVERPOOL MARKETS.

TJVHRPOOL, F-<b 16.—Wheat—Spot— 
Steady; No. 1 Manitoba stock exhaust
ed; No. 2 hard winter. 13s 6d.

Corn—Quiet: American mixed, new,
11Ftour—Winter patents, 50» 9d.

found that Armstrong had spoken to the 
witnesses prior to the trial. j

d*?£ rë&ï'ïïT? ÆT; jys:
Si? VwÏÏv.r:McyStaïï TowX
T. Beamish; Avery v. Pwk.

i |
1IPPE,
Dropsy,
214 Victoria.

PRICE OF SILVER.

LONDON, Feb. 16—Bar silver Is up
%d at 26 16-16d. c 

NiBW YORK, Feb. H.—Commercial 
bar eUror us up %c ta 66%c.
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