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ATLAS GOLD
MINES, LIMITED

(No Personal Inability)

. PAR VALUE OF SHARES, $1.00

Authorized Capital, - - $2,000,000 
$900,000 Reserved for the Treasury

y

Northern Ontario is the greatest metal mining region 
of Canada. This is fully established by the official reports 
of the Department of Mines at Ottawa.

Within the past fifteen years its mines of Silver and 
Goto have paid $88,000,000.00 in dividends. But this is 
only a beginning. The mining industry is expanding 
rapidly and it is capable of almost indefinite extension.

, Even now the values of the metals produced annually 
in Ontario exceed those of all the rest of Canada, not ex­
cluding the world-famous Yukon.

West Shining Tree, so far as development has gone, 
appears to be one of our richest Gold fields, and the 
“ATLAS” is one of its most promising properties.

Send for our prospectus. We invite the most rigid 
investigation. We believe that the “ATLAS” will make a 
great mine.

In the meantime, the shares are selling at the low price 
of 25 cents.
Wire, Phone, Call or Write to Uâ, or Your Own Broker.

J. P. CANNON & CO •9
(Members Standard Stock Exchange)

56 King St. W., Toronto, OntPhones Adel. 3342-3343

THE TORONTO WORLD
£ fcL-

MINING STOCKS IN 
EXCELLENT DEMAND

■<?

Record of Saturday’s Market»i

TORONTO STOCKS. STANDARD ST/BCK EXCHANGE. .

Asked, Bid.
*

Trading Heavy bn Standard 
' Exchange, and Gains 

Are Numerous.

Aek. Bid.
Amcs-Hoiden pref. 
Atlantic Sugar com 
Atlantic Sugar pref 
Barcelona ..... ..

76 Gold- 
Apex ..
Baldwin J ___■■■
Boston Creek 27
Davidson................ 67-
Dome Extension
uome Lake .........
Dome Mines ..
Eldorado ...............
Gold Reef ...........
Ho [linger Con, ....
Inspiration
Accra ...........................
Kirkland Lake . . .v It. r,... 4v
Lakn Shore 94
McIntyre ...... .18U
Moneta......................................... 11%
Newray Mines . n%
Porcupine V. & N. T...... 25»*
Porcupine Crown 

v cupine Gold ...
Poicuplne lniperlal 
Porcupine Tisdale ...
Preston ...............................
Schumacher Gold M..
Teck-Hughes ................
Thompson-Krlst ............
West Dome Con..............
Wasupika ..

Silver—
Adanac ....
Bailey ............
Beavdr .........
Chambers-Ker land ...
Conlagas ..............
Crown Reserve
Poster ....................
Gifford .................
Great Northern
Hargraves ..........
Hudson Bay .
Lorrain , ...
La Rose 
Mining Corp.
Nlplsshig
Ophir ............ ............
Petersop Lake ...m..,
Silver lxsoi .......
Seneca-Superior ..
Timlskamlng .
Ti-ethewey ...
Wvttlaufer ...
York, Ont................
■ Miscellaneous—

..Vacuum. Gas •.
RockwOod- -.

1321 4% 4%69 n 25 34„ . . .i'V nv*
Brazilian T..L. &. P.Si... 53)4 
B. C. ' Fishing..... i... :
Bell Telephone .....
Bùrt P. N. common 

do. preferred ....
Canada Bread com 

do. preferred .
C-,-Car & g. Co..

do. preferred ..
Canada Cemeht com..

do.- preferred .....
Can. bt. Lines com..'.

do. preferred ..............
Can. Gen. Electric..;.
Canada Loco.

do. preferred 
Canadian Balt 
City Dairy com 

do. preferred ..
Conlagas...............
Cons, bm'elters .
Consumers' Gas 
Dome ...................

52‘>
. 49 46

129)4 128
?»

66
2oW
25

13.25......... .-.'.13.75
v.i..v.:.. i)4

2%

The strength and activity in mining 
stocks on Saturday made tt evident 

2 1 that the committee of the Standard
% tix0hanse’ ln <lecltllnF resume busl- 

T8 ness after; one day's suspension due to. 
the. crippling; of the wire service in 
Thursday night’s tire, had reached a 
wise decision. Despite the fact that 
it was found Impossible to operate a 

25 ticker service on Saturday, and that 
30)4 29)4 Quotations had to be carried to the

% brokers' offices by messengers, the 
cumulation of orders resulted in trans­

su (it uoGohs fur the single seission reaching
** „2” 181,455 shares, and a wave of buying-

was In progress when the closing gong 
8i^ sounded.

67.
95 94 -
20)4 21) . .. .V..831» ; 83 ..6.15 6.303b i..87 )4 - ‘

. 69)4 
. 106 
. 43)4 .43
t BMW

18)4
' - 48)599 93

17879 11
16)4. 63com..

91 90
135

ac-48 8)485
2.502.60

26)4 2J1, . 38.........152
1..13.50

Dominion Canners ................ 37
do. preferred ........... f

D. I. ,& Steel prêt..... I.. ...
Dominion Steel Corp......
Dominion Telegraph ..............
Duluth-Superior ..........
Lake of Woods..............
La Rose. ...".....................
Mackay common ....

dfo. preferred ............
Maple Leaf com............

do. preferred ............
Monarch com...................

do. preferred ............
N. Steel Car com.... 

do. preferred ......
do. voting com.........
do. voting pref.........

Nipissing Mines ..........
N. S. Steel com_____ _
Pac. Burt com..............

do. preferred .-.........
Penmens common ...

do. preferred ............
Porto Ried fiy. com. 
Provincial Paper com 

do. preferred .....
Quebec L.. H. & P...
Riordon common 

do. preferred .,
Sâwyer-,Massey

do. preferred ..........
Spanish River 

dé. preferred ... 
of Can. com

151)4 
13. VU 27 . . 24

36 The great majority of changes 
in br.e direction of gains, with jrarticu- 
ltv interest shown ln Dome Extension, 
Davidson, Dome Lake and 
Dotne Ex. sold as high as 31)4 on ac­
tive trading, and closed at 31, 
gain of a point. The shareholders will 
meet on Monday to ratify the option­
ing of the property to the Dome, and 
the present bullion’ demonstration :s 
quite natural .under the circumstances. 
Davidson touched 67 and closed at 66, 
equal to the firm closing of Thursday 
lastfT This stock Is continuing- to 
cetve most , substantial support, ana 
has become a pronounced favorite with 
the trading public.) Dome Lake 
also In. strong demand, selling as high 
at 26 and closing, at 25)4, 
gain of half a point.

15 were84)4
96
59)4,

85)4 45 44)5

.... 20)4 20)4 Keora.85 5 4)4V* 31 144)4 41.. 167 a net... 10 
...2.55 
... 50)4

•35 9)4
77 V* 76% 4966 64 4(4 4)4..... 136 

.........  101
136 3)4 3)4100 I 3)460 ,i 3)4 

.35.00

• • . 37
..2.00 
.9.20 
• - 10%

3)485 30.0015 14 2)4 152% re-
• 12)4
.9.' 25 
. 51
. 28 
. 77)4

16 X ! 75
52)4 9.00*$•»"49.15 10 was50 8)4 «

3 2% a net 
Keora broke 

Into new ground for the movement at' 
18%.
at the top. Keora is regarded as 
a property with good prospects, and 
with funds available for development 
it should have full opportunity to 
prove up in the coming months. Dome 
was strong at 13.50, tho in New York 
the price did not rise above Friday’s 
level of 13.00. Wasapika held well 
■tyound. 44 1-2, and other steady to 
mixing stocks Included Baldwin at 
1)4. 1-2, Hollinger at 6.30, Kirkland 
Lake at 49, Lake Shore at 94, New- 
ray at 17 1-2, Porcupine Crown at 30, 
Porcupine Imperial at 3 3-8, V.N.T. at 
25, Schumacher at 87 1-2, and
Thompson-Krist at 8 1-4.

Natural profit-taking ln I Ophir 
brought about a reaction of 1 1-2 to 
10 on transactions of nearly 38,000 
shares. Adanac at 20. was off 1-2, 
but Beaver at 44 1-4' was up 3-4 and 
Crown Reserve at 49 1-3 * up 1-2, 
while Niplssinÿ. held its advanced 
greund.at 9.25 and Silver Leaf was in 
demand àl from 2 1-2 to 3.

S91 89 • 32% 31%v............83), 39 37 a gain of 1)4,, finishing35 4%/. 60 50 2 ' 1%. . r, ..... ,90
21)421)4 

.. 121 

.. 95)4
... 14

, 9119% . ____ . 6 5%94 % ■err9
40 35 STANDARD SALES.

Op. High. Low. Cl.
20)4 

. 78
21com

... 80
.. 61 Sales,Steel 

do. preferred .... 
Ttioke Bros. pref.. 
Toronto Railway ..
Trethewey ...................
Tucketts common . 

do. preferred ....
Twin City com..........
Winnipeg Ry...............

60)4
93)4 Gold—

Baldwin ... 34%..... ?.. ... 1,000
Davidson ..66 67 65% 66 6,250
Dome Tx... 30% 31% 30% 31 15.9(0
Dome I,akc. 25 26 25 25% 13,000
Dome M... 13.25 13.50 13.25 13.60
Holly Con..6.30
Keora 17
Kirk. Lake. 49
Lake Shore. 94
McIntyre ..1.79
Moneta .... 11%
Newray M.. 17%.j.V...
P. Crown... 30 ,
P. Imperial. 3% 3% 3
V. N- T.,,. 24% 26. 24
Schumacher!.- 37%
Teck-Hughes 23% 4. '43
T.-Krlst 8
W. D. Cop.. Ï6 
Wasapika ..

Sliver—
Adanac v...." 20% ... 1 
Beaver .... 43% 44%
Crown Res.. 60 ...
Gifford .. .<• ' SV > 4 
Hargraves... 8%...- .4,
NiBissing .^,25. - ...............
Ophir ......... *12 4.-,10 ...
Sliver Leaf. 2% 3--N 2% ' 3Tlmlsk............ 31%.... )L. »...
Wettlaufer.. -'4%.t7VL...............

Miscellaneous**
Vacuum <3qe 8 ... !...
Rock wood.'/. ‘6" .................

Total séjes.—181,455.

94
71%: Nè

'.36%38
2:1 28)4 11083 82 320i’8% 17 ,’«%51 49

.... 49 48
—Banks.— 10OCommerce . *1.

Dominion .........
Hamilton ..........
Montreal ............
Nova Scotia .,
Royal ................
Standard ...........
Toronto .. 
Union ....

206 00212% 5011186 lffil.. 213% 212%
.. 269%. ’ ... 4,000 

-3%' 15.000 
4*100 

500 
1,000 
2,500

V'-Tt ... 4,000
15%'15 15% 13,600

44% .. *.     4,500

20 20 13,800
43 44% 4,400

1.700 
9,000

' 1,000 
75 

37,700
7.700

2,600

4,0p0
1,000

7 20s 25.. 210 
... 201 200

159
Loan, Trust, Etc.— 

148%Canada Landed ..
Can. Fermane -t .
Colonial Invest. ..
Hamilton Prov. ..
Huron & Erie..........

do. 20 p.c. paid.-.-..2 ... 
do. new ..........
do. do. 20 p.c. ...

Landed Banking , ...
London and Cahadlan
Ontario Loan .»............

do. 20 p.c. paid....
Toronto Mortgage ...

GEO. 0. MERSON 8 CO.
CHARTERED ACCOUNTANT*

;'-S37 Lumsden building
:

Wm.A.LEE&S0N* 400

Real Estate and General Insurance 
^ Brokers.

All Kinds of Insurance^Writtefc 
Private and Trust Fundi to Loae

26 VICTORIA STREET 
Phones Main 092 and Park 667.

—Bonds.—
Canada Breafi ...................
Can. Locomotive ............
Dominion Canners .....
Dominion Iron ................
Elec. Development ....
Penmans ...............................
Porto Rico. Ry,....i...
Prov. of Ontarld: .'
Quebec L., H. & P 
Rio Janeiro 1st...
Spanish River ....
Steel Co. ot Can...
War Loan, 1925...
War Loan, 1931...
War Loan, 1937...
Victory Loan, 1922 
Victory Loan, 1927.
Victory Loan, 1937.
Victory Loan, 1923. 100%
Victory Loan, 1933................  104%

TORONTO SALES.

94
93
89
ss
91
89% NEW YORK STOCKS.80
S3 J. P. Blckell & Co., Standard. Bank 

Building, Toronto, report fluctuations In 
New York Stocks, as follows:

Trunk Lines and Grangers—
Op. High. Low. Cl.

Balt. & 0-., -47% ,4» «7% 48-
Erie 17% 17|4,17% 17.% 2,200

do. 1st pf. 30% 30% 30% 30%
Gt. Nor. pf. 93% 94 93% 94
New Haven 32

63 60
85
81
96 Sales.

1,100

TOO100%' 300 =Bg34)4 32 34%106% 10<i LOUIS J. WEST & CO,N. Y. C......... 75% 75%
Rock Island. 24% 34■% 
St. Paul.... 36% 37

75 76%
it'#*"1 24

Members Standard Stock Exchange.36
Pacific and Southern 

Atchison ... 93 
Can. Pac... 162% 163 162% 163
Miss. Pac... 24% 21% 24 24%
North. Pac. 93% 93% 93% 93%
South. Pac.. 102% 103%102% 103%
South. Ry.. 29% 19% 29% 29%
Union Pac.. 130% 131 130% 130%

Coalers—
Ches. & O.. 58% 58% 58% 58% 900
Col. F. Si I. 40% 41 40% 40% 1,400
Leh. Valley. 55% 65% 55 55 2,000

44% 44% 44% 44% 900
Reading ... 84% 84% 81 84% 7,600

Bonds—
Anglo-French 97%...

Industrials, Tractions, Etc.—
Alcohol / .... 120% 121% 120 120 7,300
Allis. Chul.. 35 35 34% 34% 3,600
Am. Can.... 47% 48% 47% 48% 11,000
Am. Wool... 62% 63% 62% 62% 1,400
Anaconda .. 61% 62 61% 62 20,700
Am. e. O... 45 45% 44% 45% 1,900
Am. B. S... 75 76 74% 74% 1,200
Am. S. Tr.. 119% 119% 119 119% 70»
Baldwin ... 84 88% 84
Beth. Steel. 67 68% 67 68

do. .bonds, 67% 69% 67% 697% 25,200
B. R. T.... 23% 25 23% 24% 3,900
Car Fdry... 92% 93 92% 92’% 1,500
Chino ........... 34% 34% 34% 34% 2,300
Cent. Lea.. 68V* 68% 68 68% 3,200
Corn Prod.. 48 48% 47% 48% 4,900
Crucible ... 64 65% 63% 65% 12,500
Distillers 61 61% 60% 61 4,300
Dome ............ 12% 13 12’% 12’% 900
Granby .... 69% 70% 69% 70% 600
Goodrich ... 60 69% 68% 68% 2,000
Gt. N. Ore.: 39’% 40% 39% 40 5,000
lns. Cop.... 47% 48 47% 47% 9,600
Kennecott... 30’% 31% 80’% 31% 4,100
lnt. Paper.. 48 48% 47% 48 5,000
Int. Nickel. 25% 26% 25% 26% 6,900
Lack. Steel. 71% 72% 71% 72 1,900
Loco.................. 67% 68% 67% 68% 10,500
Max. Motor. 36% 36% 36% 36% 900
Mex. Pet. %. 183% 184% 183 183% 12,100
Miami ......... 23 23% 2.3 23% 1,100
Marine .... 25% 25’% 25% 25% 6,10(1

do. pref... 107 109% 107 108% 37,700
Pr. Steel.... 67% 68% 67%,- 68% 1,700
Ry. Springs. 76% 76% 76)% 76% 1,400
Rep. Steel.. 79% 81% 79% 81% 6,300
Ray Cons... 19’%........................... 3.400
Rubber ....: 82% 83% 82% 83 6,800
Smelting ... 69% 70% 69% 70 8,300
Steel Fds... 86 86% 86
Studebaker.. 59% 61% 59%
Texas Oil.. 193% 193% 193 
V. S. Steel. 95% 97
Utah Cop.. 70% 73 70%
Westing. ... 45% 45% 45%
Wlllys-Over. 27% 37% 27%

Total sales—664,800,

MINING SECURITIES93:-.. 92% 92%
Write for Market Letter. 

-Confederation Life Bldg- TORONTO.
40»

2,200Op. High. Low. Cl. Sales. 
Brazilian .. 53% 53% 53% 53% 40
Burt pf..... 95 95 95 95
C. Car pf... 87 87 87 87
C. G. Elec. 104 104 104 104
Cement .... 69% 69% 6(1 69

do. pref... 99% 99% 99% 99%
Col. Loan.. 80 80 80 80
D. Can. pf... 85% 85% 85% 85% 50
Dom. Tel... 85 86 85 85
Mackay .... 77% 77% 77% 77% 25
Maple Leaf. 136 136 136 136

do. pref... 100% 100% 100% 100%
N. S. Car.. 14 14 It 14

do. pref... 5.3 5,3 53 53
N. S. Steel. 50 50 50 50
Pac. Bt. pf. 75 75 75 75
Que. L. & P. 21 22 21 22
Steamships.. 43% 43%- 43% 43% 100

do. pref..-. 78% 78% 78% 78%
Stl. of C. pf. 94 94 94 94
Winnipeg Ry. 48 48 48 48
W. L„ 1925. 98% 98% 98% 98% $3,000
W. L„ 1931. 98% 98% 98% 98% $1,500
W. L„ 1937. 99% 99% 99 99 $91.200
V. L., 1922. 100% 100% 100% 100% $17,800
V. L., 1923. 100% 100% 100% 100% $63,350
V. L., 1927. 103 103% 103' 103 $8,300
V. L„ 193.3. 104% 104% 104"% 104% $63.700
V. L„ 1937. 106% 106% 105% 105% $6,200

NEW YORK CURB.

30018 12,600 J. P. BICKELL & CO.
.. New York Cotton Exchange 
1 New York Produce Exchange 

Members } Chicago Board ot .Trade 
(Winnipeg Grain Exchange 
J Toronto Standard Stock Exchange 

Standard Bank Bldg* Toronto, Can.

R
10

200
,10

110

I Peima.

100
10 11,20010
as
25
24

450

60
5-

20
87% 66,100

200

Closing prices Saturday in the Cobaft 
and Porcupine stocks on the New York 
Curb, as supplied by Hamilton B. Wills, 
in the Wills Building, were as follows:

Bid. Ask.
Beaver ...............................
Buffalo ................................
Crown Reserve .....
Dome Lake .....................
Dome Extension ....
Hollinger ....................... ..
Kerr Lake .....................
La Rose ............................
McKinley-Darragh ... 
McIntyre ..
Nipissing 
Peterson Lake .. 
Timlskamlng ....
Vipond .......................
West Dome Cons

43 45
50 75
■is "'2
25 27

... 30 

...6.12 

...5.12

32
6.37
5.37

35 40
■is 50

1.75
8.75

1.81
9.25

g 9
30 32
24 26
14 16

ACCURATE NEWS800
UNLISTED STOCKS. 9.700

1,100
101,500 

6,300
2.700 
2,800

95% 97(Supplied by Heron & Co.)
Ask.

Abltlbi Power com. .............. 67
do. preferred ................................

Brompton common .............. 59
Black Lake com.. 

do. preferred ... 
do. income bonds 

Carriage Fact. com........ 15
do. preferred ..........

Dominion Glass ..................... 45
MacDonald Co., A...

do. preferred .....
North Am. P. St P..
Steel & Rad. com., 

do. preferred ....
do. bonds ................

Volcanic Gas & Oil................ 90
Western Assurance com...

ONBid.
66 OPHIR94
58

I

ADANAC. MONTREAL SALES.9%
34

Op. High. Low. Cl. Sales.
58 Brazilian .. 52%...............................

C. Car pf ... 86%...............................
Can. Cem... 69 69 68% 68%

do. pref... 100 
Can. Steam. 43% ...
Bell Tel... 130 
Dom. Iron.. 60

25 CROWN RESERVE 
DOME EXTENSION

44 120
23 22 205

95%
3%

35.*.
.4 10

. . 20 .. 14 20
60% 60 60% 

Quebec Rls. 10% 21% 20% 21
Smelters ... 26%... ..................
Steel of Can. 60%...............................
Spanish R.. 20%...............................

Banks—
Hochelaga.. 147 
Commerce.. 204 

War Loan- 
1925 ...
1931 ...

65 190
875
585 in this week's Market 

Despatch.8% 7%. 40
35

NEW YORK COTTON. Sent Free Upon Request
45

J. P. Blckell & Co., 802-7 Standard 
Bank Building, report New Y'ork Cotton 
Exchange fluctuations as follows:

*

HAMILTON B. WILLS.. 98 98 97% 97% $700
.. 98%................................*$2,000
.99% 100 ’ 99% 99% $72,00»

Prev.
Open. High. Low. Close. Close.
................................ ........................ .. 19.45

Mar. ... 23.00 23.60 23.00 23.56 22.92
May ... 21.90 22.40 21.90 22.40 21.68
July#W.. 21.15 21.75 21.15 21.60 21.00 
Oct. ij.. 19.75 20.38 19.75 20.30 19.78
Dec. !.. 19.70 20.18 19.70 20.12 19.58

1937 Private Direct Wires to 
New Yerk, Cobalt and Porcupine.

Wills’ Bldg., 90 Bay Street
Phone Adelaide 3680.

Jan. Victory Loan—
... 100% 100% 100% 100% $16,250 
... 103% 103% 103% 103% $13,100 
.. . 105% 106 1051.) 103K. $25.200
... 100% 100% 100% 100% $85,200 
,.. 101% 104% 101% 101% $73,850

1922
1927 .
1937
1923
1933 .

Z

T
I T

1

~~ PAGE THIRTEEN ^~Tj 1 l

f

*

UNLISTED ISSUES
wanted

Trusts and Guarantee.
Sterling Bank.
Standard Reliance.
Canadian Westinghouse.

*
Members Toronto Stock Exchange, 

4 Colborne St., Toronto.

Imperial Oil.
Abltlbi Pulp.
Black Lake preferred. 
Canada Machinery

ir

HOLLINGER
Write

MARK HARRIS
Royal Bank Bldg., 

TORONTO

W

CH 10 1910

m MONDAY MORNING MARCH 10 1919

1 |AR LOANS AGAIN 
ACTIVE AND STRONG

SHETLAND BAS EL 
ATTRACTS ATTENTIONII

n ^gveral Issues Sell at New 
Record Levels—Stocks 

Fairly Quiet. ; ,
As W*r loans again overshadowed 

jn the trading on the Toronto 
Saturday morning, 

léetions in these reaching a total 
111,050 par value, with the loans 
|"rlslng above tha High levels 

Hfehed on .Friday dr çqùallng the 
Mprices attained. The pronotinc- 
Usplay of buoyancy in the New 
l market had little effect upon 
m the lack of response of the 
ig-’to the strength .of U. S. Steel 
g,rather disappointing.

” In the war loans new fecords were 
up by both the 1937 maturities 
the 1927 and 1925 loans. The 

l^Her-Usted 1937 loan so’.d np to 
H $-4, or 3-8 above the previous high, 
... victory 1937 loan touched 106 1-S 
«-■gainst the previous high of 105, 
-ths 1937 loan at 103 1-4 was 1-4 hlgh- 
srttian before, and the 1925 loan also 
broke 4n*d new ground at 98 1-2.

Tire most active stock was Quebec 
vtight and Power, which rose a point 
toli. presumably largely on Montreal 
toying. Transactions In the steels 
-Ire represented by 25 shares of N.8. 

-jSBd, which came out 1-2 lower at 50, 
«s by 5 shares of Steel of Canada 
preferred, also 1-2 lower at 94.^ Ce­
ment closed oft 3-8 at 69. and Steani- 
sMiis common was shaded' I-W at 
n «.g altho the preferred stock firm- 

” ed up’l-4 to 78 1-2. Maple Leaf Mill­
ing at 136 was up 3-8. and the N.S. 
Car issues also stiffened, the forrper 
tolling 1-4 higher at 14 and the lat- 
-Ur-1-2 up at 53. Total transactions 

, amounted to 1,298 shares with no 
trading in mining stocks.

Discovery Made by Çastle Oil 
Company Introduces New 

1 District.t be otherwise Ih* 
jo make them

Mines, and bead*.
The greet Rtbfcu 

pwer as well as the 
kb came lato Slav 
r- 1* can be traced 
P axl«m In tointoJ 
real depth, any gy 
tent in the precious

it on the Waaagrtka 
George R. Rogers,

o-t the Government 
I number there w*s 
th, and valuee very

Thru the bringing in of a gas well 
on Its properties at Shetland, Ont., 
the Cast'.e Oil and Gas Company, 
Limited, has Introduced a new dis-, 
tdet to the public eye. While geo­
logical reports have for a consider­
able period acknowledged, the possible 

: presence of oil and gas sands in the 
field, it remained for this enterpris­
ing company to prove the actual ex­
istence of gas, ln sufficient quanti­
ties to make its production commer­
cially profitable.

It 4s reported that the first well 
sunk by the company came in with 
a pressure of around 300,000 cubic 
feet per day, and already oil and gas 
Interests have been attracted 4% large 
numbers to the field. The Castle 
Company naturally holds the choice 
lease, as It has been doln$r the* pioneer 
work in the field,, and plans are al­
ready under way for the sinking of 
a number of new wells to prove the 
extent of the sand», which are en­
countered at a depth of around 1,500 
to 1,700 feet.

The Importance of this development 
is not to be underestimated, for the 
production of natural gas In Ontario 
is by no means sufficient to meet 
the demand, and if the new field 
proves a big one, it will mean -much 
not only to the company and its 
shareholders, but to the consumers of 
natural gas as well.

From all present indications, the 
Çastle :OH and Gas Company is be­
coming a material factor. In the pro­
duction of natural gas, for which, as 
has been pointed out, there is • so 
great a demand. The company holds 
approximately 5,000 acres in the new 
Shetland field and, while It is per­
haps too early to make estimates as 
to what the earnings from the first 
well will amount to. it is mote than 
likely that they--will 
material figures and provide a con­
siderable ratio of profit upon the out­
standing capitalization.
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UNUKELY TO CONTINUE 
TOR. RAILWAY DIVIDEND

i
Majority of Directors Said to Feel 

Step ie Necessary, v
(The Financial Post says: A late wire- 

irem The Fnancial Post’s representa­
tive at Montreal is. to the effect that 
the passing of the dividend of the To­
ronto .Railway Company is being very 
seriously considered, and thàt the an­
nouncement of such a step may -be 
looked for.
• the company’s position In relation 
to profits is being rendered still more 

; difficult by the orders for the pur­
chase of flew oars and extensions or­
dered by the Ontario Railway Board, exten
following on the higher wage sehed- Pacific. D. H. McDOqgalL 
Blee now In force., the Nova Scotia Steel aii

■The fact that a large portion of the pany, was yesterday declared elected 
Shareholders are women and the great as pre8tdent of the Canadian Mining 
bulk are ettiall holders is causing the institute for -the coining year. The

* board to hesitate, but The Financial 0ther candidate for the office was J. 
Poet is informed that the majority y Tyrrell, the prominent engineer and

* fWl*t,hat there is no other way out. geologistc of Toronto. * e The vote polled 
.*5: No information regarding the. situa- . was an-unusually. large one. Diit to a

Mackenzie could not be reached. Speaking at the banquet at which
the Institute concluded its convention 
here, the Duke of Devonshire urged 

•the necessity of .unity between capital 
and labor. The duke in this matter 
declared himself an optimist, “with 
implicit -faith in the inherent, sound 
common sense çf thé citizens pf the 
British, empire."
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" Bullish Enthusiasm Lifts Many 
m Issues to Top Levels of 
*• the Year.

NEW YORK BANKS
i New York,. March 8.—Thé actual 

condition of clearing house banks and 
trust companies for the week shows 
that they hold $49,911,070 reserve in 
excess of legal requirements. This 
Is an increase of $9,732,610 from last 
week.

. The statement follows:
Actual conditions: Loans, discounts,

own
members Federal Reserve 

inc., $1,681,000; reserve ln

' Jtew York, March 8.—The.brief ses­
sion of the stock market today was 

..characterized by extraordinary activ­
ity and further bullish enthusiasm, 
which lifted many^ssues to top levels 

, ef the year, wlthMiere and there some 
«dual new high records.

9ti Among the influences which gave 
t fresh stimulus to the advance was 

0w report that the administration 
*ad ordered another postponement in 
the pending anti-trust litigation. In­
dications that the railroads would 
soon be provided with funds was an­
other hopeful factor.

There was a noticeable increase of 
outside Interest in the market, which 
concentrated -largely in steels, equip­
ments and 'shippings, rails falling to 
fulfil their- early promise of strength.

United States Steel contributed al­
most one-fifth to the day’s business 
6t an extreme advance of 1% points 
to 97, but affiliated stocks, particu­
larly Midvale, Bethlehem, Crucible 
tod Lackawanna steels apd Baldwin 
locomotive gained 2 to 5 points.

Marine preferred yielded part of its 
toree-point rise, hut other shippings, 
Including American International, At- 

, «ntic, Gulf and United 
less susceptible.

Sugars, fertilizers, coppers and 
Utilities helped to swell the advance, 
tut oils, motors and tobaccos 

Sales amounted to 700,000 shares. 
i Last week’s large actual loan 

Ptoelon of clearing house banks 
materially reduced today,
Wrves showing a further moderate
train.

Liberty bonds held steady; 
totoestic Issues were firm, and for- 
*‘gu flotations made slight gains.
tS°350 oTo^' 1>ar va1ne' aggregated

Old L nited States bonds
. «tanged

MEET »tc„ dec., $47,560,000; cash in 
vaults, 
banks.
Federal Reserve bank of member 
banks, Inc., ‘$7.352,000; réserve in own 
vaults, state banks and trust com­
panies, inc., $311.000; reserve In de­
positaries, state banks and -trust com­
panies, inc., $990,000. X—-net demand 
deposits, dec., $9.364,000: net time de­
posits, inc- $1,326.000; circulation, 
inc., $173,000. .

X—U. S. deposits deducted. $212,< 
036.000.

Aggregate reserve, $562,173,000; ex­
cess reserve $49,911.070; inc- $9,732,- 
610.
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ON NEW YORK CURB.*

Hamilton B. Wills received the fol­
lowing wire at the close of the New 
York curb market 
There was considerable 
among the Pennsylvania Gold 
ing issues today, occasioned parti­
ally thru a report of another strike 
in the Red Hill Florence property and 
also bÿ the sensational rise, wh-lch 
has occurred in Lone Star. The lat­
ter, after advancing 
pyices during the first hour, reacted 
slightly on profit-taking saies.
Hill Florence was in active demand 
op a report that a new strike, be­
lieved to be of considerable import­
ance, had been made in the property. 
Florence Gold Field, which advanced 
ten points yesterday, was in good de­
mand today.
Florence is said to be responsible for 
this advance, as it was made in pro­
perty leased from the Florence Gold 
Field Compajiy. - ,

CANADIAN FAILURES.
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GOOD EARNINGS SHOWN 
BY NOVA SCOTIA STEEL

The number of failures In the Do­
minion, as reported by R. G. Dun & 
Co. during the past week, in provinces, 
às compared with those of ' previous 
weeks, and corresponding week of last 
year, are as follows:

gii iO or % m 
6 0 
8 0 
6 1 
7 2 
2 1 

17 2

z

s®? on. March\r 9 — Nova
6 Jnr l*,p v-uendar year ea,rn- 

l*fwu;A0Llt *1T a ithare net for the 
ov.uoo shares of common .-dock. This 

densa'tf*r allowing lor preferred divi- 
e. ar>d after subtracting $1,000.000 
cal.!- estlma!pd tax. ln the 1917 
ferr , >ear ,hs ïalanoc after pre- 

dividends was equal to $8.40 a

X to£)^ctorM arc' <iu<> to meet late this 

demi ac" °'1 the common divi- 
na. The present rate is 1 1-4 per 

toe» quarterly, Hnd In view of the 
Bre.™. 1 ,ho corhpauy started the 
*"v*ent calendar year with $10,000.-
that thnRt c,uio,< a-sse'-s it is
ordered^

U. 8. BUSINESS FAILURES

-Çtwtmerrlal failures last week in 
6*ec!n*ted S/ates as reported by R. 
tb.ClJT1 & f o- t'erfe 137 against 136 
rnm. reviollK w”el< and 247 the cor- 
faiiV,0ndlnff week la»t year. Of the 
allures, 41 were in the east, 32 south, 

rst and 111 ilie Pacific States, 
reported liabilities of $5000 or 

against 53 last week.
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0March 7 .. 
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rFeh. 21 ... 
Feb. 14 a. 
Feb. 7.... 
Jail. 31....
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VICTORY BOND TRANSFERS.
Ottawa, March 9.—For the con­

venience of holders of fully registered 
bonds of the Victory Loan of 1918 the 
department of finance is prepared 
from March 10 -to March 31, 1919, to 
make transfers of fully registered 
bonds into coupon bearer bonds.

On account of the necessary work 
to complete the Issue ot tho loan the 
department will not be In a position 
until May 1, 1919. to make transfers 
of fully registered bonds from one 
holder -to another or to transfer cou­
pon-hearer bonds to. fully registered 
bonds.
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FOR INFORMATION ON

Tke Associated Gold Fields Mining Co.
limited.WRITE, PHONE, OR CALL FOR PARTICULARS.

PETER SINGER
Member Standard Stock Exchange.

604 Standard Bank Building, Toronto, Ont.Malp *701 
Main 8708

TANNER, GATES AGO.
(Stock Broker*)

PORCUPINE-COBALT SPECIALISTS
Dominion Bank Bid*.

FLEMING & MARVIN
STOCK BROKERS 

Members Standard Stock Exchange 
1102 C. P. R. BUILDING.

High and Low Quotations on 
the Mining Stocks Free 

on Application.
Main 4028.

Blue Sky Legislation
4

How It Aids thp 
Legitimate Broker

t
♦

We think thla a moat opportune time to spend a few moments with 
our readers on a subject that 1» creating a nation-wide Interest. Every, 
body la Interested In the safeguarding of hi» or her moneys and to this 
end has come the dire need for Government Intercession, namely “Blue 
Sky Legislation.”

The United States has long since had legislation of this nature In 
vogue, whereae Canada Is only now vitally considering the adoption of 
such laws.

The whye and wherefores ^f this sudden concern la readily seen, 
when It la pointed out that thousand» upon thousands of Canadian citi­
zen» are now po.iessprs of Victory Bond» and they are persons who here­
tofore had never-appreciated the safety and return that a good security 
yielded. The publlc-at-large has been-taught the art of Investment.

However, there were others who also realized the advantage of this 
sudden transformation of a mass of conservative “Bank Savings Ac­
counts” Into a "Bond Holding Class.”

The "Wlld-Catter” saw hla chance to amaes these Bonds In return 
for stock of worthless character, the only assets of which were a glib 
tongue and crafty pen. They appealed to the public with the constant 
phrase: "We accept Victory Bonds In payment."

This brought matters to a showdown and the powers that be at Ot- 
1 tawa are now framing the laws for the protection of the Investing Pub­

lic. Now be It remembered that even after these laws are enforced, It 
will be no reason to act on the assumption that every new flotation, by 
virtue of having passed Government Censorship, Is due for radical 
success. d?

Not any more than any commercial enterprise In the country today, 
commencing with every Intent and pv.rpose of making good—with every­
thing apparently In Its favor and yet—how many do we find annually 
winding up In the Bankruptcy Courts?

Careful selection on the part of the Investor must still be exercised 
a backed by complete confidence In the promoters.

However, the "Wild C$ts” will be obviated to the utmost possible 
d ree. The statements, etc., submitted by the prospect* to the auditors 
or whoever may be acting In acoordance with thfc legislation, will be 
carefully dissected and stringent qualifications will have to be met.

The legitimate broker will certainly welcome and support thla legis­
lation. It Is only natural to- recognize that, owing to losses sustained 
by the Investing public through "wild cats," Investors would become 
reticent In placing money Into any mining proposition. Thus In ellmln- 
atlng those "get rich quick" schemes, the public can look with a degree 
of assurance upon a new venture, exercising however, as stated before, ' 
KEEN DISCRETION IN THEIR CHOICE OF INVESTMENT AND 
PLACING FULL CONFIDENCE IN THE PROMOTERS.
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F. C. SUTHERLAND & COMPANY
12 King St. East, Toronto

Members Standard Stock Exchange,. 
Investment Broker», Main 6204.
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