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LOANS AGAIN
ANDSTRONG

l‘sst';foa‘,S_el,l',at‘ New
ecord Levels—Stocks
~ Fairly Quiet."

war loans again oyershadowed
in -the trading on the Toronto
‘son  Saturday- - morning,
ns in these reaching a total
080 par value, 'with the lo&ns
sing above ‘the Migh levels
ed on Friday or equaling the
f prices attained. The pronotnc-
splay of buoyancy in the New
fmarket had-itttle  effect upon
k8. the lack of response. of the
i to-the strength of U.. S. Steel
g her. disappointing,
e war loans new records were
by both the 1937 maturities
» 1927 and 19256 loans, The
listed 1937 loan sold up to
{ or 3-8 above the previous high,
ory 1937 loan touched 106 1-8
minst the previous high of.104,
97 loan at 103 1-4 was 1-4 high-
an before, and the 1925 loan also
into new ground at 98 1-2.
WHe most active stock was Quebec
it and Power, which rose a point
mgumably largely on Montreal
Transactions® in the steels
ppresented by 25 shares of N.S.
iwhich came out 1-2 lower at 50,
‘5. shares of Steel of Canads
also . 1-2 lower at 94.  Ca-
d off 3-8 at 69, and Steam-
mon was ~ shaded 1-8% At
y the preferred stock firm-
1.4 to 78 1-2. Maple Leaf Mill-’
at 136 was up 3-8, and the N.S.
Piisgues dlso stiffened,: the former
<4 higher at 14 and the. lat-
p at 53. - Total. transactions
to 1,298 shares with' no
 in mining stocks.

(ELY TO CONTINUE
TOR. RAILWAY DIVIDEND

ity of Directors Said to ' Feel
‘ Step is Necessary. -

“4"The, Financial Post says:A late wire.

4 The Fnaneial Post’s representa-

at Montreal is. {0 the effect that

.passing of the dividend of the ‘To-

.Rallway Company is being very-

ously considered, and théti the an-

ent of such ‘a step. may-be

for, ; :

e company’s pogition 'in

D is being rendered still more

ult by the orders for the pur-

wof New cars and extensions or-

by the Ontario Railway Board,

ng.on the higher” wage sched-

w in force. . - ok, ;

ct that a large portion of the

tholders are wamen and the great.

are small’ holders is causing the

bodrd ‘to’-hesitate, bur’ The Financial

'Post is ‘informed. that ~the majority
fé8l*that there is no other way out.

#4: Neinformation re‘_gardin%n th‘et. sit;xlla:-

#vgipmgould sbe, obtained,in Torpnto, Mr.

/Fleming is 4n 01?233 and Sir Willfam’
Mackenzie could not be reached. °

W WK RECORDS
= I NEW YORK STOCKS

Pittish - Enthusiasm Lifts Many
« . Issues to Top Levels of
~the Year.

-

New York, March 8.—The brief ses-
‘#lon of the stock market today was
_.characterized by extraordinary activ-
ity and. further bullish enthusiasm,
which lifted many/\jssues to top levels

of the year, with“here and there some
actual new high records. ¥
g1, Among the influences which gave
h-stimulus to the advance  was
report that the administration
. Bad ordered another postponement in
the pending anti-trust litigation. In-
dications that the railroads would
8oon be provided with funds wasan-
other hopeful factor. °
There was a noticeable increase of
outside interest im the market, which
concentrated largely in steels, equip-
. Mments and “shippings, rails failing to
fulfil their- early promise of strength.
' DUnited States Steel contributed al- |
": most. one-fifth to the day's business|
" 8t an extreme advance of 134 points
7 0:97, but affiliated stocks, particu-
., larly Midvale, Bethlehem, Crucible
_18md Lackawanna steels and Baldwin

relation.|

i

SHETMDGASWELL

Discovery Made by Castle  Qil
Company Introduces New
- District.

Thru the bringing in of a gas well
on “its properties ' at Shetland, 0nt.._>
the “Castle Oil ahd ' Gas Company,
Limited, has iptroduced ,a.new - dis-
trict to the public eye. While geo-
logical reports have for a consider-
able period acknowledged the possible

ipresence of oil and gas sands in the

rle}d. it remained for this entérpris-
ing company to' prove the actual ex-
istence of gas, in sufficient quanti-
ties to ‘make- its production commer-
clally profitable. i .

It is reported that ' the first well
sunk by the company came in with
a pressure of around. 800,000 cubic
feet jper day, and already oil and gas
interests have been attracted in large
numbers to. the field. The Castle
Company naturally holds the choice
lease, as it has been doing tha pioneer
work in the field, and plans are al-
ready under way for the sinking of
a number of new wells to prove the
extent of the sands, ‘which are en-
‘countered at a depth .of around 1,500
to 1,700 feet. 1 : I

The importance of this development
is not to be . underestimated, for the
production of natural gas-in Ontario
is by no means sufficient to meet
the . demand, and if the new field
proves a big one, it will mean much
not only to the company - and . ms
shareholders, but to the consumers of
natural gas -as well, . W

From :all. present .indications, -the
Castle '0il. and Gas Company is be-
coming a imaterial. factor. in 'the pro-

-f duction of natural. gas, for whith, as

has’ beéeni pointed out, there ‘is'- so
great a. demand. The company ‘holds
approximately 5,000 dcres in the new
Shetland field and, while it is per-
haps too early to make estimates as
to what the earnings from the first
well will amount to, it .is mote than
likely that they-will rumn into very
material figures and provide a con-
siderable ratio of profit upon the out-
standing capitalization. 3

——— -

D. H. McDOUGALL HEAD
OF MINING INSTITUTE
i +
Montredl, Mapch 8.—After a Keenly
contested elect®n, the scope of which
.extended from the Atlantic to /' the
Pacific. D, H, MeDouygall, president of
the Nova Scotia Steel and Coal Com-
‘pany, was yesterday declared elected
as president of the Canadian Mining
Institute ' for the coming year. The
other candidate for the office was J.
B. Tyrrell, the prominent, engineer and
geologist: of Toronto.;The vote polled
was an.unusually .large olle, 'but to a
sconsi ra.hleﬁ‘exse_ng';ﬁ;;paﬁf&;’t‘»’h as a
friendly one. bt Pl
Speaking at the banguet:at’ which
the institute concluded its cenvention
here, the Duke of Devonshire urged
‘the-necessity of unity between capital
and labor. The duke in this matter
déclared himself. an optimist, “with
implicit “aith in the. inhereni, sound
common sense of the citizens of the
British _empire.” " / ot

NEW YORK BANKS:

a

New York, March 8,—The actual
cendition of .clearing house banks and
trust. companies.for the week shows
that they hold $49,911,070 reserve in
excess of legal ‘requirements. This
is an increase of $9,732,610 from last
week.

. The statement ‘ollows:

Actual conditions: Loans, discounts,
atc., dec., $47,560,000; cash in own
vaults, members Federal Reserve
banks, inc., $1,681,000; reserve in
Federal Reserve bank of = member
banks, inc., '$7,352,000; reserve in own
vaults, state banks and trust com-
panies, - inc., $311,000; reserve in de-
positaries, state banks and trust com-
panies, ine,, $990,000. X—net demand
deposits, dec., $9.864,000; net time de-
posits, ine., $1,326,000; circulation,
inc., $173,000.

X—U. 8.
036.000.

Aggregate reserve, $562,173,000; ex-
cess reserve $49,911,070; inc.. $9,732,-
610. :

ON NEW YO_EK CURB.*™

Hami'ton B. Wills received the fol-

Aocomotive gained 2 to 5 points,

. Marine preferred yielded part of its |

1 @l‘ee-poim rise, but other shippings, |

ﬁ.héludlng American International, At-

d@ntic, Gulf and United Fruit
susceptible.

.Sugars, fertilizers,

were |

coppers and |

. wutllitles helped to swell the advance, |

« hut 0ils, motors and tobaccos
Sales amounted to 700,000 shares.
‘4 «dast week's large actual loan ex-
Pansion of clearing house banks was
Materially reduced todmny, excess re-
Srves showing a further moderate

n.

Liberty bonds held steady; other
estic issues were firm, and for-
flotations made slight - gains,

¢ I sales, par ~value, aggregated
$6,850,000. saien
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week.
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~ % BY NOVA SCQTIA STEEL

i y B%‘trm,
Bteel for ()

¢

Marchl 9.5 Nova Scotia -

| York

| ing issues  today, occasioned

lowing wire at the close of the New
curb market on Saturday:
There was considerable excitement
among the Pennsylvania Gold Min-
parti-
ally thru a report of amnother strike
in the Red Hill Florence property and
also by the senmsational rise, which
has occurred in Lone Star. The lz}t-
ter, after advancing to new.” high
prices during the first hour, reacted
slightly on profit-taking -sai€s. Red
Hill Florence was in active demand
on a report that® a new strike, be-
lieved to be of considerable import-
ance, had been made in the property.
Florence Gold Fteld, which advanced
ten points yesterday, was in good de-
mand today. The strike in Red Hill
Florence is said to be responsible for
this advance, as it was made in pro-
perty leased from the Florence Gold
Field Company.
—

CANADIAN FAILURES.

The number of failures in the Do-
minion, as reported by R. G, Dun - &
Co. during the past week, in- provinces,

; the 1918 ¢alendar year earn-
8 about 317 a net for the

.900 shares of common stock. This
d after allowing for preferred divi-
A8ds and after subtracting $1,000,000
%8 the estimated tax. In the
Cﬂendar‘ vear the balance after pre-
sﬁ:g ﬂ(h\u!:n",; was equal to $8.40 a

share

Dlr(?(:'tf)!':- are

; due to meet lat is
ot 1, o 1eet late this

on the common divi-
deng, The present rate is 1 1-4 per
arterly, and -in. view of
the corhpany started
car  with

| 3 it is expected
‘egular disbursement will be

BUSINESS FAILURES

COMmerr'i:«l failures
United States, as
" ph & Col, 137 against 136
: revious ¢k, -and . 247 the cor-
;'Wbondm;: week last vear, Of the
allures, 41 were in the east, 32 &
nd ! the Pacific Ste

last week in
reported by R.

were

1917 |

the |
the |
$10,000,- |

as compared With those of "previous
iweeks, and corresponding week of last
| year, are as follows:

| B

Date.

EIL

Alta.

i

March 7 ..
eb. 28 ..

= » o Que.

Feb.
| Feb, 14
[ Feb. Tives
I.Jnn. 8145

VICTORY BOND TRANSFERS.

Ottawa, March 9.—For the -con-
venience of holders of fully registered
bonds of the Victory Loan of 1918 the
department of finance is prepared
from March 10 to March 31, 1919, to
make transfers of fully registered
bonds into coupon hearer bonds.

On account of the necessary work
to complete the issue of the loan the
department will not he in a position
until° May 1, 1919, to make transfers
of fully registered bonds from - one
holder <o another or to transfer cou-

b4

Ly
1o 4 Total.

2 g sete ze ONL
£~

=~ oo Man.,

W

10 oy

36 \x:sr ) % in

. andf o ‘ i 1t ' 85000 o

&? ported liabilities of $5000 or
mf)l‘(i, ag t 53 last week $

pon-bearer bonds to. fully registered
bonds.

ATTRAGTS ATTENTION|

| Ames-Hoiden pref. ........ ...

| Brazilfan 7., L. & P

deposits deducted. $812,<|

TORONTO STOCKS.
‘ Ask

tk’:&g Sugar con;.......
- Sugar pref.......
umnmﬁ l?"

Ced sy

B C. Pishing:....:

Bell Telephone ;...

Burt F. N. common

), preférred

Canada - Bread co

do. preferred .

Ci€ar & F. Co,

do. npreferred ........: .
Canada Cement gom:
>doss preferyed . vl k..
Can. St. Lines com,..,...
. do, preferred
Can. Gén, Electric..(.,...
Canada Loco. com

do. preferred

Canadian Salt 85 PRl G
City Dairy com...... ... Ve
do. preferred

Coniagas .....

Cons, Smelters

Consumers’ Gas

Dome

Domigion Canners

“do. preferred s {
DL & Bteel .pref...¥..id .5
Dominion Steel Corp ;
Dominion Telegraph
Duluth-Superior

Mackay common

do. preferred
Msaple Leaf com

do. preferred
Morarch com.

do. preferred
N. Steel Car co

do. preferred

do.’ voting com.

do. voting pref.
Nipissing Mines
N. 8. Steel com
Pac. Burt com......

do.. preferred
Penmans common

0. preferred
Porto Ricd Ly. com
Provineial Paper com

do, preferred
Quelec L., H. & P
Riordon conurion

do. preferred
Sdwyer-Massey

do. preferred
Spanish River com

do. preferred e
Steel of Can: com..,..

do. preferred .

oke Bros. pref.....c.ce. o4

oronto. Rallway
Trethewey
Tucketts common

do. preferred
Twin City com
Winnipeg Ry.

g r —Banks.—
Commerce ..:....... i enes 206
Dominion
Hamilton
Montreal ....

Nova Scotia
Royal
Standard

—Loan, Trust, Ete.—
Canada- Landed 14
Can. Permane:.t

Colonial Invest.

Hamilton Prov.

Huron & Erie

do. 20 p.c. paid..,

do. new s ¢y ¥ »

PO 0 S EC, . ieoviasi
Landed Banking ...... TR
London and .Canadian
Ontario Loan

do. 20 p.c. paid
Toronto Mortgage

~—Bonds,—-
Canada Bread
Can. Locomotive
Dominion Canners "
Dominion 1ron
Elec. Development
Penmans
TR0 RICO. RY,5caitiovese vee
Prov. of ‘Ontaride........
Quebec L., H. & P
Ripo Janeiro 1st......... sl e
Spanish River .... .
Steel Co. ot Can..
War JLoan, 1925..
War Loan, 1931
War Loan, 1937
Victory Loan, 1§
Victory Loan, 1927..
Victory Loan, 1937..
Victery Loan, 1923,
Victory Loan, 1933

TORONTO SALES.

High.
53%
95
87

104
6914
9914
80
85Y%
86

]:{7%

3

Low. Cl.
631 53%
95 5

Op.
53%
95
87

104
691
9914
80
8515

Brazilian
Burt pr..s..
C. Car ptf...
C. G. Elec.
Cement
do. pref...
Col. Loan..
P Can. pt...
Dom, “ Tel... 8b
Mackay .... T71%
Maple Leaf. 136
do. pref... 100%
N, 8. Car.. 1
do. pref... b5}
N. 8. Steel. i
Pac. Bt. pf. b
Que. L. & P. ¢
Steamships.. 431
do. pref... T78Y%
Stl. of C. pf. 94
Winnipeg Ry. 48
W. L., 1925. 98%
W. L., 1081. 983% ¢ 9814
W. L., 1937. 99% 99% 99
V. L., 1922. 1008 100% 10054
V. L., 1923. 1007 1007 1005
V. 1., 1927. 103 1033 103
V. L., 1933, 1043 10414 104%
/. L., 1937. 106% 106% 1057% 1057%

7814
94

48
981,

103

NEW YORK .CURB.

in the Wills Building, were as
Bi

Beaver

Buffalo

Crown Reserve

Dome ILake

Dome Exterlsion

Hollinger

Kerr Lake

La Rose

McKinley-Darragh

McIntyre

Nipissing

Peterson Lake

Timiskaming

Vipond

West Dome Cor

UNLISTED STOCKS.

(Supplied by Heron & Cb.)
Ask.
Abitibi Power com 67
do. preferred
Brompton- common
Black Lake
do. preferred
do. income bonds........
Carriage Fact,
do. preferred
Dominion Glass
MacDonald Co.
do. preferred
North Am. P. & P.
Steel & Rad. com.
do. : preferred
do. - bonds
Volcanic Gas &
Western Assurance com...

NEW YORK COTTON.
J. P. Bickell & Qo.,
Exchange fluctuations

High.

as follows:

Jan.
Mar.

May .. 2
Julyfm. .
Oct, (2. .

Det. ?..

N Record of Siiﬁrdﬁyss Marketa

Sales.
40

18

A

10
200
10
110

50

‘I Am.

1005 $' 7.800
1008, $63,350

$8,300

104 $63,709

$6,200

Closing prices Saturday in the Cobalt
and Porcupine stocks on the New York
Curb, as supplied by Hamilton B. Wills,
follows:

802-7 Standard
Bank Building, report New York Cotton

Prev,

Low. Close. Close.
9

19,45
.92
.68
00

e e

- 'STANDARD STPCK EXCHANGE. .
g | Asked, Bid, |
414
4

- Gold— &
Apex ... .
Baldwin ..... ‘ 3
Boston Creek y

Davidson ...... 66

EXCLLEN

Exchange, and Gains

Dome Extension A
pome Lake .. .....o;vinne.. 26 . %
Domeé Mines ....:%, . & 13.%
Kldorado .... } % 1Y "V
Gold Reef : A -l
Hollinger Con, 30
Inspiration

30k

R S

Lake  Shore
Mcintyre
Moneta "
Newray Mines ...
Porcupine V., & N, T...s..
Percupine Crown
-wv-gupine Gold ...is00:.,.,
kurcupine Iniperial
Porcupine Tisdale
Preston S i en. i
Schumacher Gold M
Teck-Hughes
Thompson-Krist
West Dome Con
Wasapika

Silver—
Adanac
Baliley

1 Beaver

Chambers-Ferland
Coniagas

Crown Reserve
Fogter

Gitford

Great Northern
Hargraves . .
Hudson Bay ....
Lorrain b

La Rose

Mining Corp.
Nipissing

Ophir

Peterson Lake ...,
Silver lcaf
Seneca~Superior
Timiskaming . ........ Rk
Trethewey
Wettlaufer

_Vacuwmm_Gas
Rockwood--. .

STANDARD SALES,

. Low, Cl, Sales,
Gold— “p
Baldwin
Davidson
Dome Tx...
Dome Lake. 5 2
Dome M...13.2613.50 13.25 13.i
Hally Coti..8. 0 -.i. "#i .
Kéora “IT 18%
Kirk. [ e i wus

P Lon
Mesntyres (1.8 o
Moneta o v JIAR sans o din
Newray M.. 17%.:/
P, Crown..: § aiparee el o,
P. Imperial.= .31 3% 3%
Vi N.T.... 2415 25 . 24%
Preston T 4%g,

Schumacher, . 37% ... Lo" " %
Teck-Hughes 2315 ‘24" " 331,
T.-Krist 8% 1N
16 - 15% 15
48% .« i
e ... > 20
Beaver ... 43% 443, 43%
Crown Res., 60 ..,. _49%...
Gifford .. Y3% 74, 3% ...
Hargraves:.. " 8% oo %
N;h})}issing i

851 66

3035 31
5 25%

50

6,250
15,9(#
13,000

110
320
11,100

Wettlaufer. .. =4
Miscelaneodsss
Vacuum Gas & ..,
Rockwood,”/. ¢&2 ¢...
Total sales—181,455.
Tt

NEW YORK STOCKS.

J. P. Bickell & Co., Standard Bank
Building, Toronto, report fluctuations in
New York Stocks, as follows:.

Trunk Lines and Grangers—-

g Low. Cl,
Balt. 475 48+
Erie

ox;.% H‘t h.
..4 .
171, '1&5.;1% 17%

do. Ist pf. 30% 30% 30% 30%
Gt. Nor. pf.

94 93%
New Haven 32
v ¢

Sales,
1,100
2,200

700
300

341, 32 13,790

N.XY. O 3% 176 75

Rock Island. e 4% 24 .

8 Paul.,. . 37 ' 36%

Pacific and Southerns—

Atchison- .., 93 93:::92% 92%

Can. Pac.., 162% 163 16215 163

Miss. Pac... 24% 249 24 . 244"

North. Pac.  93% 93% 93

South. Paec.. 10234 103%-

South. - Ry.. 29% 193 293 293%

Union Pac.. 130% 131, 130% 13015

Coalers—
Ches, & O.. 585 587 585 585
Col. F. & 1. 407% 41 40%
Leh, Valley. 55% b65% 55
Penna, 441lg 445 4415
8414 84lp - 841,
Bonds— i g

Reading
Anglo-French 97% ...
Industrials, Tractions,
Alcohol / .... 120%.121%
Allis. Chal.. 88 36
Am. Can...., 47%
Am. Wool..,
Anaconda ', .
am. C 0.5
B By
am.: S, Tr..,
Baldwin
Beth, Steel.
do. _bonds,
a R T,

Car  Fdry,,.
Chino A
Cent. Lea..
Corn Prod..
Crucible
Distillers
Dome
Granby ,,..
Goodrich
Gt. N. Ore.:
s Cep...;
Kennecott,.,
Int. Paper..
Int.  Nickel.
Lack. Steel,
Loco.

Max., Motor.
Mex. Pet.N.
Miami
Marine

do. pref...
| Pr. Steel,..,
Ry. Springs.
Rep. . Steel..
| Ray Cons..,
Rubber ....:
Smelting ...
Steel Fds... 86
Studebaker.. 593%
Texas Oil.. 193%
U. 8, Steel.
Utah Cop.. 70%
Westing, . 45%
Willys-Over. 27%
Total sales—664,800.

| MONTREAL SALES.

Ete.—

120 120
3455 343,
47% 481
6212 627
6135 62
447 46%
119

s 84

687

671,

23

92

341,

68

47%

637%

603

127%
693

79%
19% ...
821
69

59% 61%
93 10315
955 9 953 97
3. 70% 73%
45%
27%

{ . ClL,
| Brazilian Wi
{C. Car pf..:
{ Can. Cem...
[ ado. pref.,
| Can. Steam.
Bell Tel....
Dom. -Iron..
Quebec RIs.
Smelters ...
Steel of Can.
Spanish R..
Banks—
Hochelaga. . ‘e P
Commerce. .
War Loan— -
1925 ..p...en 98 98, 0T OTY
1931 9814 ... . en A TN
1937 99% 100 99% $72,000
Victory Loan—
1422 10014 1005 1001, 10014 $16,250
1038 1038 10355 1033, $15,100

"68%

6015
21

993

ound 44 1-2,
1,m@~ong stocks

- Are NumorOUs.

The strength and activity in mining
stocks en Saturday made it evident
that the committee -of
Exchange, in deciding t6 resume.busi-
ness after; one day’s suspension due to.
the, crippling of the wire service in
’1‘1}ursday night’s fire, had reached a
wise, decision, Despite tHe fact thas
it -was found impossible to operate a
ticker  service on Saturday, and that
quotations had to be carried to the
brokers’ offices by messengers, the ac-
cumulation ot orders resulted in trans-
actions fur the single session reaching
181,455 shares, and a wave of buying
was In progress when the closing gong

| sounded.

The great majority of changes were
in bne direction of gains. with Jparticu-
le# interest shown in Dome KExtension,
Davidson, Dome Lake and Keora.
-Dome Ex. sold as high as 313% on ac-
tive trading, and closed at 31, a net
gain of a point. The shareholders wiii
meet on Monday to ratify the option-
ing of the property to the Dome, and
the present bullisa’ demonstration s
quite natural under the circumstances,
Davidson touched 67 and closed at 66,
equal to the firm closing of Thursday
lasf! This stock is continuing to re-
ceive most  substantial sUpport. ana
has beeome a pronounced favorite with
the trading public.] Dome Lake was
also-in. strong ‘demand, selling as high
at 26 and closing: -at 25%, a net
gain jof half ‘a point. Keora broke
into new ground for the movement at
18%. a guin of 1%,. finishing
at the top. " Keora 'is regarded as
a property. ‘'with- good prospects, and
with funds available for development
it should have full . .opportunity
prove up in the coming months, Dome
was strong at 13.50, tho in New York
the price did not ‘rise above Friday's
level: of 13.00. Wasapika held well
and other ‘steady to
included'. Baldwin at
4. 1-2, - Hollinger at 6.30, Kirkiand
Lake at 49, Lake Shore at 94, New-
ray at 17 1-2, Porcupine Crown at 80,
Porcupine Imperial at 3 3-8, V.N.T. at
26, Schumacher: gt- 37 1.2, and
Thompson-Krist at 8 1-4,

‘Natural ‘profit-taking in ! Ophir
brought about a reaction of 1 1-2 to
10 on transactions of nearly 38,000
shares. Adanac at 20 was off 1-2,
but Beaver at 44:-1<4 was up 3-4 and
Crown. Resérve at 49 '1-2 “up 1-2,
while Nipissing_aheld its advanced
ground at 9.25 and Silver Leaf was in
demand at from 2 1-2 to 3.

“ |GE0. 0. MERSON & 00,

- CHARTERED ACCOUNTANT;

“17 897 LUMSDEN BUILDING

Real Estate and General Insurance
R Brokers.™ - i
All Kinds of Insurance Writteh
Private and Trust Funds to Loan
26 VICTORIA STREET
Phones Main 982 and Park 667,
e m—

—

TANNER, GATES &CO.

(Stock Brokers)

| PORCUPINE-COBALT " SPECIALISTS |

Dominion Bank Bldg. .
LOUIS J. WEST & CO,
Members Standard Stock Exchange,

MINING SECURITIES

Write for Market Letter.
-Confederation Life Bldg., TORONTO.

J. P. BICKELL & CO,

New York Cotton Exchange
1New York Produce Exchange
Members | Chicisgo Board of Trads
Winnipeg Grain Exchange
Toronto Standard Stock Exchange

Standard Bank Bidg., Toronte, Can

HOLLINGER

MARK HARRIS
. Royal Bank Bldg.,
TORONTO

FLEMING & MARVIN

STOCK BROKERS
Members Standard Stock Exchange

1102 C. P. R. BUILDING.

'High and Low Quotations on
the Mining Stocks Free
on Application.

‘Main 4028,

ACCURATE  NEWS

OPHIR
ADANAC
CROWN RESERVE
_DOME EXTENSION

In this week’s Market
Despatch.

Sent Free Upon Request

'HAMILTON B. WILLS

Private Direct Wires to
New York, Cobalt and Porcupine,

‘Wills’ Bldg., 90 Bay Street

106% 106 1051, 1051, $25,200
1001, 10035 10034 1001 2
104%; 104% 10474 10414 $73,850

| Phone Adelaide 3680,

200"

DEMAND

;Tré_ding 'Heavy on- Standard ||

the Standara:

to 4

- MINES, LIMITED
: d (No Personal Iiability) : ;
PAR VALUE OF SHARES, $1.00
Authorized Capital, - - $2,000,000
$900,000 Res'erved for the Treaoury |

Northern Ontario is the greatest metal mining region
of Canada. This is fully established by the official reports
of the Department of Mines at Ottawa. i,

Within the past fifteen years its mines of Silver and
Gold have paid $88,000,000.00 in dividends. But this is
only a beginn‘ng. The mining industry is expanding
rapidly and it is capable of almost indefinite extension.

» Even now the values of the metals produced annually
in Ontario exceed those of all the rest of Canada, not ex-
cluding the world-famous Yukon. .

West Shining Tree, so far as dovelopment has g'one,‘
appears to be one of our richest Gold fields, and the
“ATLAS” is one of its most promising properties.

Send for our prospectus. We invite the most rigid
investigation. We believe that the “ATLAS” will make a
great mine, e i

A In the meantime, the shares are selling at the low price
of 25 cents. :
Wire, Phone, Call or Write to Us, or Your Own Broker.

PO £ 2% o

(Mémbers anndord Stock Exchange) :
Phones Adel. 3342.3343 56 King St. W., Toronto, Ont.

4

W, A.LEE& SON|{

UNLISTED ISSUES
£ WANTED

Abitibi Pulp. ;

Trusts and Guarantee,
Sterling Bank.

Black Lake preferred. Standard Reliance.
Canada Machinery. = Canadian Westinghouse.

HERON & CO. =53 Jommis sk mcnunse,

—l
“The Associated GoldFields Mining Co.
., WRITE, PHONE, OR CALL FOR PARTICULARS, P

PETER SINGER

m. 3101 . 504 Standard Bank/ Building, Toronto. Ont.

BlueSkyLegislation
How l: - Aids thg =)

Legitimate Broker

We think this a most opportune time to op;nd ‘a few moments with
our readers on a subject that is creating a nation-wide. Interest. E'vory-
body is interested in the safeguarding of his or her moneys and to this
end has come the dire need for Government intercession, namely “Blue
Sky Legjslation.”

The United States has Iona since had legislation of this nature in
vogue, whereas Canada is only now vitally considering the adoption of
such laws.

The whys and whereforuu{f this sudden concern is readily seen,
when it is pointed out that thousands upon thousands of Canadjan citi.
Zens are now possessprs of Victory Bonds and they are persons who here-
tofore had never-appreciated the safety and return that a good security
yielded, The public-at-large has been~taught the art of investment.

However, there were others who also realized the advantage of this
sudden transformation of a mass of conservative “Bank Savings Ac-
counts” into a “Bond Holding Class.” -

The “Wild-Catter’’ ‘'saw his chance to amass these Bonds in réturn
for stock of worthless character, the only assets of which were a glib
tongue and crafty pen. They appealed to the public with the constant
phrase: ‘“We accept Victory Bonds in.payment.”

This brought matters to a showdown and the powers.that be at Ot-
tawa are now framing the laws for the protection of the Investing Pub-
lic. Now be it remembered that even after these laws are enforced, it
will be no reason to act on the assumption that every new flotation, by
virtue of having passed Government Censorship, is due for radical
success. &

Not any more than any commercial enterprise in the country today,
commencing with every intent and purpose of making good-—with every.
thing apparently in its favor and yet—how many do we- find annually
winding up in the Bankruptey Courts?

Carefyl selection on the part of the Investor must still be exercised
and backed by complete confidence in the promoters.

However, the “Wild Cats” will be obviated to the utmost possible
degree. The statements, etc., submitted by the progpects to the auditors
or whoever may be acting in acoordance with the legislation, will be
carefully dissected and stringent qualifications will have to be met.

The legitimate broker will certainly welcome and support this legis-
lation. It is only natural to recognize that, owing to losses sustained
by the investing public through “wild cats,” investors would become
reticent In placing money into any mining proposition. Thus in elimin-
ating those ‘‘get rich quick' schemes, the public can look with a degree
of assurance upon a new venture, exercising however, as stated before,
KEEN DISCRETION IN THEIR CHOICE OF INVESTMENT AND
PLACING FULL CONFIDENCE IN THE PROMOTERS.

F. C. SUTHERLAND & COMPANY

12 King St. East, Toronto
Members Standard ‘Stock Exchange,. -
Investment Brokers, Main 6204,

Compiete Intelligence Department for Statistical Information, 1




