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1 ‘was the centre of
_ The stock is

: ng, ex-dividend
m cent., t:o;‘ld at 24 l-zmg:::;
but acce figures
the Klrldznd fake project had

en decisively vetoed had little effect

the stock, blit in view of the pros-

of an organized effort to oust

Culver and’ his assoclates

_the board, it looks as tho the

may be in demand in the next

tweeks for voting purposes. n-

~ Corroration was steadv at $3.75
]chinloy stronger at 571-2.

Catharines, Ont., Dec, 31. — At
annual meeting of the Coniagas
2s, L.imiteu,” held here today 1t
a.nnonnced that. half a  million

~had been paid in dividends
" the past year, making tne
jal distribution of dividends by the
jpany to shareholders to date $8,-

'he ‘market price of cobalt. drsenic

nickel has been maintained at a

r level than in previous years,

ypresident, Lieut.-Col. R. W. Leo-
stated ln his address. 2

tures in other sec-

fed on by the

pany hﬁ ope of finding an-

property which would extend

of the company. In tnis

pecting work abour. $160,0v0 has

‘expended.

‘8o far, Col. Leona.r& said, they have

unable to discover anotner silver

perty worthy of deveiopiuent,

uch 'is expected; however, from™ the

\ rite Mineés in South Porcupine,

wn ‘to be can'ying gold. values, . .

k jeve.opmient of the

1 ona
output of suver thu year was 1,344,-

287 ounces, as compared with about
one and three-quarter millions the
The combined sales

revious year.
rhll yvear aggregated $4,2566,697.
Gy

he total shipments of silver from
mine to date were over twenty-

five and a gquarter million ounces. The

ver ore was 'mined and concentrat-
this year at a net cost of 21.36
Wts per ounce.
The following directprs were elect-
R. . W. Leonard, 8t. Catharines,
sident; W. 'D. Woodruff, St, cath-
rines, vice-president; Alex, Long-
Wyell, Toronto; ¥ J, Bishop, Brantford,
#nd R, L. Peek, St. Catharines.
17
ot P!TERSON LAKE MILL.
iMm meerttng of dlrectors of the
n Lake Cobalt held in Toronto
t- was decided to procced as svon

as possible with the erection of a mill

10 treat slimes on the Seneca-Superior

‘dump. There was a full board present

@t the meeting, including the two New

‘Xork directors, M. B. Borg and Irwin

%a

f. Ernst.
_ U. S. BUSINESS OUTLOOK

immnd COncentration Upon War
| Winning to Have Marked Effoct.

o

+ New York, Dec. 381, — Bradstreet'
forecast of business conditions in the
United States in 1918 is, in part, as
follows: -
“As a participant in, instead of a
spectator of, the struggle as in the
eding three years, fthis country
ust naturally expect to show more
ects  of it the longer:the conflict
ntinues, -The displacement of de-
nd from civilian to military lines,
ted as growing month by month
ri1 . 1917, promises to become even
marked in 1918, and, coupled

oks Hke permanently higher prices

?th the economies enforced by what
0

r all commodities, point to effects
n  general trade, which " can be
nted at but not always forecasted
or arranged for. There seems to be

eertain a further singling out of es-

o

jeries,

i

q

mtial as opposed to non-essential
s which will aliow of still closer
foncentration upon the supreme duty
bf the country—the winning of a safe
lnd lasting peace.”

PRODUCTS OF CANADA

The value of production in ‘Canada
“furing the year ended yesterday from
ifleld "crops, forests, mines and fish-
according to The Monetary
Times, was approximately $1,507,687,~
000, compared with $1,275,784,812 in
1916, The wvalue of production (field
Crops, mines, fisheries. and forest pro-
ducts) in 1908 was $7083,5690,000. For
the first time on record, in 1917, the
Yalue of Canada's field crops was
Over $1,000,000,000, This was due to
}he high prices prevailing,

.ers will be called in January
- the constitution of the
-'g:y reqlﬁ.ru oomplunoa

annual meeting will hem ln

¥

Small Gains Are Made in
Dull Market—No Dealings
in War Bonds.

——

-~

Pre-holiday trading on the Toronto
Exchange was of the limited volume

-be expected. Only 78 snares
changed hands at the morning seesion,
the exchange closing at noon until
Wednesday morning. . P. R., influ-J
enced by a fresh rise in New York,"
‘was marked up locally to 138%, a gain
of 5% over the previous sale on Fri- |
day last. Dominion Steel at 53 regis-
tered an advance of 1%, with 53 as the
final bid and 53% asked. Twin City|
was not helped by publication of the
November earnings,
other large decrease in net, and at
63% it showed a loss of 1% points,
tho the bid stiffened later to 64.
Bank of Toronto, Royal Bank and
General Electric sold at the minimum,
Mackay was steady at 74, and Smelt-
ers unchangéd. There was no dealing
in war bonds. .

PEACE TALK CAUSES
STRENGTH IN COTTON

J. P. Bickell & Co. received the fol-
lowing closing cotton letter: “Owing
to the extreme severity of the weath-
er trading on the exchange was sus-
pended today at noon.:

“The short session was a strongone
thruout, prices advancing
high ground and maintaliihg ‘nearly
al: their gains at the close.

“Cable advices from London con-
veyed the impression that the  Eng-
lish ‘Government viewed the German
‘peace proposals more seriously than
has ‘been somewhat ' generally be-~
lieved, and the strength in the market
today was very largely attributed to
the niore optimistic views as to the
possibility of an ea.rly pea.ce"

' HOME BANK MAKES
SPLENDID PROGRESS

Deposits  Show Substantial|¢
Gain in Six Months of
Fiscal Year.

The Home Bank of Caanda in its
report to, the Dominion Government
reveals the progress and expansion it
has enjoyed in the first six months of
its fiscal year.

In the last annual statement the
Home Bank indicated it was making
substantial progress. The steady ad-
vance made in the first six months of
the current year would tend to show
that the bank has greatly strength-
ened  its position, and is able to
handle its full share of the increased
business offering. At the same time,
it has maintained the position that
has made it possible for it to take
care of its proportion of special gov-
ernment business, arising out of war
conditions.

The abridged statement to the gov-
ernment shows that at the end of the
first six monghs the total deposits by
the public had increased to $13,084,601,
up from §11,204,821. Of this amount
the deposits bearing interest gained
to $9,184,034, up from $7,923,281, and
deposits not bearing interest 33 850 567
co..pared with $3,281,040. Bank| cir-
culation increased to $2,301,960,/com-
pared with $1,815,785.

The principal changes in the state-
ment result from the larger amount of
business being done with the govern-
ments. The holdings of Dominion and
provincial government securities now
stand at $3,730,708, as. compared with
only $831,600, while loans -to provin:
cial government stand at $2,000,000,
while no transaction of this character
was reported in.the last annual state-
ment. The bank’s general business as
répresented by current loans and
discounts stands at $10,377,625, as
compared with $10,929,628, and loans
to cities, towns and municipalities
have increased to 7$835,700 up - from
$137,049. The increase in total assets
for ‘six months amounted to $2,4%3,193,
bringing the assets up to. $23,185,8908,
as co) pdared with $20,702,705.

The Home Bank has recently open-
ed an important branch in Vancou-
ver, this being the second branch it
has opened in the Province of Brit-
ish Columbia.

PROFITS IN INSURANCE.

Canadian life insurance companies
closed yesterday one of the best
years in their history. Despite the
additional risk due to the over~sas
~asualties, general mortality has aver-

aged very well, and as a general rule
is lower than in 19186.

Ontarlo s Gold and Silver Qutput

:lfcllowmg tab'le summarizes the
ri

ends (Cobalt) ..
ends (Forcupine) .
ge silver price (cents)

» ®0ld (tons®) ............

records of Onturios gold and silver camps:

1917, 1916. Total to date.
20,200,000 274,600.000
$16.900,000 $148.793 000
458, 1,927,008
$.30,334,846
5.0 $ 72,914,852
$ 1 940 066 $ 11,268,058
> 80.25

6,200
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] Toronto, 9th Novcmber, 1917

| o’clock noon. ByorderoftheBoard

of the Shareh lders w‘ill be. he‘id at the Head Ofﬁce of the Bank n
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TORONTO STDCKO'.

Am, Cyanamid com......." 20 -
do, preterred ....
Ames-ri0laen com.,

ao. pre:erfrea
Barcelona
BraziLan <.....

e

PR

de. meruu,..h.......
Canada Cement com...s ..
wail. ol Laues oom.....y... g
Q0. preserred .
Can., Gen. 1SIeCtFiC. .. ivusse Y
Lan, Loco, COM. . cocesrooses
ao, preferred. ...oesonssne
B Gibeisiach o dnsesdain 139
uty Du.n'y com...........
do, preferréd ....eesseoes
Conteaeration 1dfe .....
cons, bmp.url
Consumers’ (as
Lrows NBBY ...0cvepasvee
POMO .. s Svinifissnved .8.25
Dom Steel Corp, 5 b3
mackay common’
do. preterred ....,..:
Maple Leaf common ...... ...
ch com.
do, preferred
N. Steei Car com.
~preferred .
prluins Mines ..
8. Steel’ com,
TGV,
do, preferred ..
Russell M.C. com.,
ao, preferred .....
Sawyer-MaBsey .,..pveeene
do. . preferred ..........
Spanfsh River com........
do. preferred J.oeesesepe -
Stand, Chem, pref
Steel of Can. com.
do. pretmed
‘Y'oronto ra esssadesnne aee
Toronto Ra wny wassenees
Tucketts COM, ..oovesssece
Twin City com. .........00
Winnipeg Hy.

tsnsssracese

dense

$ecsrecnseen

—Banks,—
DOMINION sevsovesovrvessess 199
Hamul essessssesnsncases 184

sniperial .....

Can. rermanent

Lolon.as invest,

Hamilton PIov. ,..scssedss

Horon & B1e....coaseopens
go, .20 ﬁ’ s mtd

La.nded anki

Lon.. hunﬁuuﬂl.,.., epéren

1or. Gen, 'I'TUSLS, .. ...%..

Toronto Morttag%'o.

Mexican L. & P....,.....
renmans ... 3
Rv Janeiro °

Steer Lo, of n

War Loan, 1925 .

War Logh; 1981¢. .36
War Loan, 1937. ..

ssacssbnnn o

TORONTO SALES.

Op.’ High. Low. Cl.
Bk. Tdronm 184% 1841 18414 1843,
1384% 138% 1385& 1384%
Dom Steel B3 53 53 53
wen, Elec. .. 99% 99% 99% 9914
Mackay 74 74 74
Royal Bank 206 ' 205 205
Smeiters .. 24% 24% 243% 24%
Twin City . 5315 634 63% 63%

Sales,
6

UNLISTED STOCKS.

Brompton
Biack Lake coru.....
a0, preierred .....
do income bonds .
C. P K. Notes,..... o
Carriage bkact, com..
a0, preterred
MacDonald Co., A, .4..0..
North Am P, & P..
Stees & Had. com...
do, preferred ...eveseeee
do. DONAS ..oveecsscnnses

MONTREAL STOCK EXCHANGE,

Supplied by é{eron & Co,

hugh Low. ClL Sales,
7

o 5
10

Brompton .. 40
Can. Cem. oo WLS wen
do. pref. ... 80 ...
Can G Bleo. 101% ...
D. Corp.., 58% ...
N, S, Steel... 66 ...
Steel of Can. 50% ...
War Loans—

see sen

"o 35
oos 3
86

2o
ese

sve LR}

sse . wes 200
92% 92 921 37,300
NEW YORK CURB,

Kemerer, Matthes & Co, report the fol-
lowing closing prices on the New York

curb :
Industrials—

Chevrolet Motors ....
Curtiss Aeroplanes .
Maxim Munitions ..
North Am. Pulp ..
United Motors
Ofls—
Inter Petroleum
Merritt Oil oo
Midwest Refining ..
Mines—
Butte Copper
Calumet & Jerome

STOCKS EX-DIVIDEND.

Stocks ex-dividend on the Toronto
excrange yesterday were:

Nova Secotia Steel preferred, 2
cent.; common, 2 1-2 per cent.

Canada Cement, common, 1 1-2 per
cent.

Bid. - Asked,

per

NEW YORK COTTON.
J. P. Bickel! & Co. report New York
Cotton Exchange fluctuations as {ol‘ows

Prey.
Open Hlxh Low Close. Close.
.30.61 30.80 30. 30.80  30.57
.20.05 30 30 3006 30.30 " 29.09
30.00 29.75 29.90 29.64

29.60 29.38

29.54 . 28.29
28.70 28.42 28.58 28.22

Jan. ..
Mar. ..
May ...29.85
July ...29.59
Oct. ...28.56

PRICE OF SILVER.

Iondon, Dec, 31.—Rar silver
closed at 43%d per ounce.

New “York, Dec. 31.-——Bar silver
closed at 86%c per ounce.

2 Mo, Pac.
Nor, Pac .

wewray Mines ..; ........ §
rore. v, & iy - :
Porcupine Crown ...
Porcupine Gold

Porcupjne Imperial ...
Porcupine Tisuaie

rorcupine Vipond

rreston

FSchumucher Gold M

‘I'e¢k-riughes

‘Ynompgon-nrigt oo

wWest me Coné....

‘Wasapika
Stiver—

Adanac ...

Ba.ney

Beave Saesenne

(,hambem—Foﬁand

Conjugas . dhesed

Crown Reserve .......

Foster .

Gittord ......

Gould Con..

Great Northern .

Hargraves ......

Hudson Bay .......

nenapveek Con.

Lorr‘in ..

m.eKmley-Da.rrash valleat
Mining Corporaton ...,:..3:80
Nipissing ...oevevevve §.50-
OPDIT covvse cosanscns Vipes
Peterson bake
Right-of-Way ...

Provincial

Shamrock ..

Silver Leaf .....
Seneca-Superior

sessse essesmesut

sanhen

| Tin.dskaming

‘irethewey ..

wéttjaufer

York, Ont,
Miscelianeous—

Vacuum Gas ....qe.¢

STANDARD SALES.

Gold—
APOE sk ne 5’76
Dome EX.. 1 s

Dume .oseusd

MZLntyre lﬁ 142
2., ..y
'%’,{.’.

{ s B

. .

“1‘1
ivewray .
P, Crom...
rreston ....
aah
Hughes.s
'r Krist. ...
wasapika. .. 2
Silver— ;

Ophi hel
Provincial ..
R.. of way..
Seneca 4 aee
amask, “xd.. oo
York, Ont. . 1% ...
Sales—51,172.

441 449, 44
4 3%

“es

1.

.o

142
i

NEW YORK STOCKS,

J. P, Bickell & Co.,

i :_Open. !ii‘h‘,‘_l;,ow. ClL Sales.

" 'Standard Bank

Building, Toronto, report fluctuations in

New York stocks, as follows :
Op. High. Low,

Trunk Lines o,na t;mn ers—

B, & Ohio... 52% & 144
Lrlo Nvanvss s 11% 1%
ao. 1\lrst. | ggsﬁ 298%
t. Nor. pr..
8 4 . 31Y 32%
N. Y, LT0% %
St. Paul ¥ 49%
Pacifics and Souther
Atchison .... 85 85 % 8414
C. P R, 187 139% 137
K. 5. SOuth 19% 19% 18%
. 25 25 24,
. 86% 86% 86
South. Pa.c .. 34 84
South. Ry, .. 24% 24%
Union Pac,...113% 115
Coalers—
Ches, & O
Coi F, & . 36
Lehigh Val 57
bBgnna. v., 4T%
Reading . 12%
Bonds—
Anglo-French 88
Industrials, Tractions,
Alcohol 118
Auis-Chal.
Air Brake ..
Am.Can. ...
Am. Wool ..

127%
89%
1%
0%
484

1131 1

. 51 51%
» 38
5614
46%

72

8§

118 1

Corn Prod. ..
Crucible .....
Distilles

‘Kennecott ..,
Int., Paper ...
Int. Nickel ..
Lack, Steel ..
Lead 4
Locomotive. .
Max. Motor..
Méx. Petrol .
Miami .. . 2
Marine ...

do, pref. ..
Nevada Conu
Ry, Springs,.
Rep. Steel ..,
Ray Cons.
Rubber .

Smeiting ..,.
Steel Fdries..
Studeoaker .. 50
Texas Ofl ...
U. 8. Steel...
do. pref, ...
Un,: Alloy .-.
Utah Cop. ...
Westinghouse,
xd, % p.c.. 40
Willys-Over.. 20% 21
Total sales, 874,300.

CL
53

165 ‘1

85%
139%
18%
2404
86%

%
15

51%

36%

56%
4%
2%

88%

Bte,—

16%
%

Sales.

8,900
5,400
4,500
6,200
2,900
1,000
3,300

4,400
300
9,400
6,200
4,400

3,200
11,900

00| The other sections of the market were

g | accournt.

% 00| Special to The Toronto World.
81% 20,200/

403 39% 40%
20% 20% 25,500

7,200

| from the outset, .advancing. uninterrupt-

-| developments, French municipals gain.ng
-two -to four per cent. Domestic

‘tourl *were quoted ‘at 97.26 to 97.14; and

a little toward the end of the year, the

| December, 1918 ...cci0vninin
.| wecember, 1915

024,

‘| following :

| $142,606,772.

-| of '$945,028, when compared:

"‘s" Stacl’ is Festure!
Gain of - Almost
Three Points/

————
Naw York, Dec, 81—-'!!10 year®on the
stock exchange went ‘out in'a moderate
display of. bullisn Sonfidence, last week’s

buoyant recovery beéing continued on an
eniarseu vo.ume of opecatious.

Dealings were of a ditfe.eat clmra.cter
howe,e., ra.ls . . relatively nwcxwur..

regular, wl;na snaustrials, equ.p- |
ny . unclassitied |

ments,. coppers. and.
issues manifested much. of their oly-time
activ.ity at materiaily gher .evels, ...

Feace rumors again engrpssed the ut.r
tention of the banking community,
pecially a report tnat the allies are lﬁmy
to make eariy reply to the re..ewed over-
tures of-the. central powers, ‘Lhe success-
ful entente otfensives on the k.ench.and
Italian fronts also offered ground for en-
co%ruoment. o8

, S, Steel was . the central ~ feature

edly to 91, a ga.n of aimost three points,
closing within a fraction of its best.

International bonds  reflected foreign

rails and

industrials also strengthened. Liberty
the 3% s at 9860 to 98.50. Total bond

sales, par value, aggregated 36,175,000.

—_—

[ BANK CLEARINGS ‘

Tho ba.uk, cbea.rinsn -began: to fall off

earlier gans were 80 large that the
year’s total for Toronto banks is over
$829,000,000 ahead of 1916 and s, of course,
the b.xzest on record by far. Compara-
tive figures are:
December, 1917 ... c..ccciaues $252,350,644
Novemoer, 1917 . 256 52

Docembor. 1914 , R e bs nvey R 342 156
ear's figures compare as follows:

1917., 3‘3 400, 785,565 1915 ...%1,885,956,257

1916, «571 535,613 1914 .. 2 ,012,955,665

Montreal, Dec. 31. —Montreal . bank
clearings for the year ending today to-
taled 84 188,255,210, which constitutes a
new high record fqr the local clearing
house -and, of course, ls a record. for ali
Dominion cit.es, The r 1916 set a re-
cord 'of $3,724,509,123, ibut the 1917 figures
exceed this record by $463,646,687. In
%g%l the year’'s total here was $2,368,491,-

Hamilton, Dec, 31.—Bank clearings for
year totaled $244,401 ,349, compared witk
3200 811,087 for the year 1916. For the

month the  clearings aggregated
321 894 340.

London, Dec. 31 -—Bank clearings for
December were 510.091 271, increase $436,-
461. For the year clearmgs were $112 -
664,207, as against $100,090,560 in 1916.

Brantford, Dec.- 31. —Bank clearings,
Deeember; 1917. $3, &68530. For the year
1917, -$42, 189, 449 . year 1916, $34,257,465.

Ottawt, Dec. 31—Bank clearings for
December $26,626,200; last- year, $25,207,-
ror twaxve montns, A¥li, avi;

197 ,712;; for 1916 $261,049,599. -
Halifax, ‘Dec. 31.—Bank cloa.rings for
month of December, $12,231,425; for same
month last year, 811 936,054, -,
Clearances of western cities ineludethe
Moose Ja.w-—Decarnber, 88 808, 9&3 year,
$64,896,741,
R Decem.ber. $17,564,008;

$169,800, 113,
monEsh—Deceniber, $14,765,345; ear,

year,

Saakatoon—-—December, $8,768,943;
$98,780,656.

Lethb rld:e—December, $4,085, 579, year,
$45,021,074.

Calgury—December, $35,816,519; -
5348 663,426, :

DECREASE IN CUSTOMS :
: SHOWN IN DECEMBER

Ottawa, Déc. 31.—Customs receipts for
the month of Décember show a deécrease
with" the
same month a year ago. The total re-
ceipts for Decemoer this year were: $10,-
939,066, as against $11,884,084 in 1916, The
total receipts for the nine months of the
fiscal year ending Dec. 31, however, show
an increase of §19,650,882 over the same
period last year. ln 1916 they totaled
$106,613,081, -while the total fo date this
year is 5126,263.963,

STEEL STOCKS FIRMER
IN MONTREAL MARKET

year,

year,

Montreal, Dec. 31.—The tone of the
local stock market yesterday was strong
in-sympathy with Wall Street. In the
steel group, Dominion Iron rose to 53%,
and Steel of Canada to b0, the_ best
prices ‘in many weeKs, Yram Power,
which was a feature on Saturday, with
a sudden rise to 32 from 271% for preced-
ing transactions, was steady at the ad-
vance, ¢

This afternoon session was called off,
as many of the brokers were attendm;
the meeting of the Bond Dealers’ As-
sociation.

TONE 1S CHEERFUL
IN LONDON MARKET

London, Dec. 31.—Money was  in
plentiful supply today thru the ma-
turing of -treasury bills. Fresh ef-
forts are being made to convert the
huge floating debt by' the announce-
ment that treasury bills maturing in
six months will be accepted at four
per cent. 'in payment on applications
for national war bonds.

The stock market opzned cheer-
fully, Business was rastricted in
view of tomworrow’s holiday. Foreign
and home rails and industrials were
supported at higher prices. The gilt-
edged securities maintained their
levels. Mexican bonds were weak

idle.

BROMPTON COMPANY
HAS GOOD EARNINGS

The first anhual ‘report of the
Brompton Pulp & Paper Company for
the twelve months ending October 31
last shows earnings of $1,073,562 af-
ter deducting all expenses, including
business profits war tax. Bond in-
terest and preferred stock dividends
took $227,060, leaving a surplus of
$846,496 available for ecommon stock
dividends, or an amount equal to
more than 12 per cent. on the com-
mon stock. There was set aside
$176,670 for depreciation, and $350,000
was disbursed to the ordinary share-
holders, leaving a surplus of $319,825
to be carried forward to the new

KINGSTON HAS SURPLUS.

Kingston, Dec. 31 —Kingston passed

uhln!ng reliable ,@Wlu “ ”
Sales, Price Range, &c., of

which have been traded In on the Toronto erm during 1917—AN ~

coiwpaﬁln, the shares of
IN.

- VALUABLE m We shall have a few eoploc for free distribu-

tlon. Apply now:

TORONTO

lmporunt hctm-. Write us for adv

e

MONTREAL

In'making an Investmeént the uloctlm of the security Is the most '}

ice before ml“ll" a purchase. .

ISBELL, PLANT & CO. |

Mombcn mmn Stock Exchange.

- BROKERS
Standard Bank Bful!ding, Toronto

‘Telephones Main 272-273,

CORN IS LOWER

ONPEACETALK

Disappearance of Cold Wave
Another- Factor'  in
Easing Market.

Chicagé, Dec. 31.—Peace talk and dis-
appearance of the cold wave tended to-

day to ease down the corn market. Large-
ly as a éesmt pﬂcel altho steady at the
finish; were %c¢ to %c net lower, with
January $1.263% and May at §1. 24% Oats
fel' 135c to 3%¢c, and provisions 5c to 43¢,
Weakness in corn values_ developed chul-
ly in the hst half-of the day,

the earlier tradi aandnen of receipts,
together with ued reports of diffi-
culty in getting cars for shipments from
country elevators, had a temporary bull-
ish effect. Backwardness of husk was
also of some influence toward a sient
hardening of prices.  After slight gains
had been scored, however, attention fo-
cused to a considerable extent on gossip

‘'of proposed answers to Germany’'s latest| "

peace offer, Additional sellip
brought about by the fact
ten
ing railway traffic, and

avout more liberal arrivals,

Sharp breaks took place in the
market, but not until new high price
records for’ the season had been  touched.
Export business caused the
whereas peace talk and the {
withdrawal of Jexport bids. made prices
tumble. Forecasts of plentiful su

of hogs before the end of tho woek pml- -

ed down provhionl

The business year opens with Gnly
{cne ciouu ukely to oversuadow geneial

traue condiuons. All wnolesale nousés |

ase confronted with scarcity ot sblpk..

and dl'y ‘ga0ds ¢ifcies realize tie”un- |

certainity of procuring even a _limited
suppiy of 1mpwied guous., Laneus,”
Svoolens . ana- several lnes of .cowon
a..d lace ‘goous ~are dependent upon
transyortacion facitities, and the out-
locuk 1s not encowsaging. Much depeuds
upun the acuvities of the manntac-
turers in the uUnited S.aies, and it
American goods get a stronger foot-
hoid i ctue Canaaian macket  trade

| conditions ‘will be revolutionized.

In nardware there is & seasonable
business, and the market is steadied
by the announcement tuat fixed prices
for s:cel products will be maintained
by the United Siates Government.

In leathier, ‘boots and s.uoes little
change is expected until near the end
ot the month,

Traveiers will leave this week with
spring and summer samples, but
counury dealérs are ‘well swocked up
with secasonable goods, and unless
there 18 a treer movement owing .to
weatner conaitions buying will be
restrictel tc the latest noveltles - m
sprnng goods.

In groceries the usual lull after the
holiday trade is in evidence, but in

.| sugar, tea. and canned goods there is &

fair movement with advancing prices.

Country produce nas a firmer un-
dertone, but unchanged. New lauid
eggs are scarce, the demand good and
prices are firm. In the hog market
<he tone is steadfer in sympathy with
the live avck market.

The local flour market shows no |

new developments, with export trude
good and domestic business fair,

Paints and oils are in fair demand,
with prices firmly beld.

The vear closes with a light failure
list, couantry remittances good  and
city coliections greatly improved ow-
ing to the holiday trade.

Some drastic changes in wholssale
groceries may be expected owing to
the food controller's regulations. Dry
goods houses are stock-taking.

The turnover of our local deport-
ment stores for 1917 is reposied to ex-
ceed any previous year in the volume
of sales.

In the piano and talking machine
trade a recond business is reported
for the holiday weeks, and the sub-
stantial advance pavnfents mads will
likely result in few repossessions.

Shinments of spring goods are being
cleared at the customs house.

BREAK IN MAY OATS
IN WINNIPEG MARKET

Profit-Taking Leéads to Reaction of Two
gonu Per Bushel.

Winnipeg, Dec, 31 —The last of the
month and the year was rather a sur-
pr'se to the local element. The bulls re-
celved somewhat of a joit when May
oats; after soaring to 87c, the h'gh point
of the crop, reacted and fell away two
cents from the high point. Profit-taking
and a general reaction from the recent
bulge were the cause of the decline. :

The barley market was steady, with a
firm undertone. Offerings were only
fair.

Flax prices receded llu'ht!y, with fair
offerings.

In cash oats there was practically no
trade, There ‘was a little -demand for
No. 2 CW., with spreads unchanged,

Oat futures closed 3%c lower for De-
cember, at 81%c; May at 3¢ lower and
July ' #c lower,

Bariey clozsed 1c lower for December,
and 1%c down for May.

Flax closed 2c¢ lower for December.
1%c lower for January, and 1%ec higher
for May.

thru the year with a surplus of $2.-
074 30. . This .warks  the firct time in|
ten “years the ‘city has pulled thru
withowt an overdraft.

b ottt o

TWIN CITY EARNINGS

Twin City gross earnings for
month of November are $507.889, sam-

erstu es promisell help in faeilitat- |
thus ' bringing |

upturn,
uent
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hARThREﬂ ACCOUNTANTS
: . TORONTO :

Not!ee is hereby :Iven that a dividend
of 14% per r ‘the quarter endi
sist l.neun*cr 1917, bo.nr At the - uto
seven . per oent. anbum,
Putoreme and Oammon -mh of Marcus
. e 15th Janu..ry bl?ll d't:l
s!urehdl:de of record on 3lst Doconih«.

B;;lonkr of 'the Board. © -
SAHUM. D. FOWLER, :
Secretary.

foronto, 311t Decmr, 1917, s
m‘
pared With $848,497 - in- 1916. . Net
earnings are $254,296, as comm
with $826,780 in corresponding month
‘of 1916. Net revsnnp after paying
fixed charges, etc., is $89,785, ascom-
pared with $189,064 in 1916. Net for
eleven mo
1917, is $1,408,815, as comvnged wn.l
$1,990, 40‘1 in 1916.
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BOARD OF TRADE

e

: Includi ly,o Tu).
No. 1 nerthern,
No, 2 northern, “s” . ‘X :
3 northern ‘3.1
No. 4 wnut, sé e
Mﬁnmn Vats (in .un Fort William).

2 C.W.,
No, 3 C.W., 7sﬁc. .
Extra No. 1, feed, 78%c.
“ N0, 'L eed. 16%c.
American Co.is { Frack, 'I'o?om).
No. 3 yeliow—Nominal.
Ontario Oats (Accoru ng ta Freights Out-

side

No. 3 waite—79¢c to 80c, nominal,

No. 3 white—78c to 79c¢, nominal.
Ontario Wheat (Basis in Store, Montrea|)y

No. 2 winter, per car lot, $2.22,

Peas (According to Frclgm Outside)
Saiiy (Aecor Freights ‘Outside).
arley (According to. Freights

% —$1.32 to $1.34.

Buckwheat (Am:“dm to Freights OIQ-

Buckwhoat—;‘l 55“ ‘l.ilt o N
e (meeur wreignts Outside),
A et =

Man.toba Flour (Toronto).
First pateuts, in jute bags, §11.

Second patents, «n jute bags, $11 i
Strong vakers', in jute bags, 610.60.
wainter, according to uo.

mr&fed $9.85 ‘Loronto, $9.80 bui

Mijifeed (Car Lots, Dollvow‘."Montrui
Bran, per ton, $35; shorts, g

middiings, per ton, 845 to $4

tiour, per 3.25

r tou. 81550 to, §16.50; muod.

bor Sod’ f‘ §16.50;

tnw ( o rack. Toronte). -
Car lots, per ton, $8.50 “ N
' g st g gt e
nose whea o T
Barjey—-Malting, $1. 33 to ”81.3 L
ts—83c to S4c per bushel.
A ot gl t:’?fé"  ony et
y—11mothy, r ton:
od and clover, §18 to $16, O ;

Ontario Flour jm Bags,Prompt smumn
Freights, Bags Incl ,‘l
Hay (Track Toronto).
No. 1,
Farmers’ M-rm
vushel,
uckwheab—Nnminal
PRIMARIES.

Last
Yesterday. Week.

797,000 1,103,000
188,000 220,000

900,000 977,000
394,000 322,000

Wheat—
Rece'pts ...,
Shipments ..
l’u(“:on'x- .
SMpmenu: v i

|

Rec
the Shipments . . 704,000
s - S0y

Oats--—-

eceints . ... 1,131,000

1,374,000
710,000

.MJ«‘.L.-—Q~<-—-“-‘m.-‘ﬁ
i »

ending November 30,




