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Bulge Gives Way to

‘hre Small--Many Adverse
o Factprs _at Work.

R

YORK, July 8~~The ‘stock
fket’s initial response to-day to the

ﬁubiorx reached b ythe Democratic

aational convention was a sudden rise

of one

ading, Union
cifie

to two points in such stocks as
“ Pacific, Canadian Pa-
‘and United States Steel, - while

half & score of less important issues

geined
the news

ag much and more. Then came
trom Washington o fthe re-

signation of the assistant secretary of
the treasury under circumstances that
ted to serious differences of policy

with hls chief, and the market speedily

reversed until losses were out of all

stion to early gains,

the United States re-
& Co., during the
year ending June
£0, reveals an

| ber of defaults and in amount of liabill-

ties over the corresponding period in 1911
The record shows 8317 defauits In 1012,
skith ‘total labilities of $108013235, against
7090 defaults in the first six months of
1511, with liabilities of $103,696,034. It is
noticeable, however, that the increase in
number of defaults is greater rela-
tively than the increase in amount -of
liabilities, the former galning
per cent., and the latter only a
over 3 per cent. It follows; therefore, that
the . average liabilities per fajlure was
considerably less in the past six months
than 'n the corresponding period of 1911.,
to. that the characteristic feature of the
‘od under review was that of an in-

this level the list made partial | 1906

v Hes, some SLOC
than st yesterday’s cl

result chiefly
crop prospects

selling higher
: egut'tga specu-
llative favorites remain under pres-
sure, except those comprising the Hill | 1901
. which gained materially as a |
of the very tavorah
in the northwest. Later

the Grangers also bettered their posi-

tion for similar reasons,

and -Ontario

& Western recovered to a price above

that quoted last

week when the divi-

dend was suspended.. American Tobac-

o was decidely heavy,

puii's  Cotton Repori.
The government cotton report placed

the area of that staple under

tion at about 95 per cent.
planted last year.
the growing
804 per cent,

the same

with reaction
lin other sharés of that group.

cultiva-

The “condition of
crop as of June 25 was
of normal, as against
time last year, and an

average for the lasg-ten years of 80.7

+ cent.
inneapolis, St.-Paul
reported excellent
as did also Oregon
Delaware &

Ma
May,
w
&

and Sault Ste.
earnings for
Short Line,
Hudson and Denver
Grande ran ‘considerably behind.

ds rallied after early irregularity.
COTTON MARKETS.

Ericksan Perkins & Co. (. G.

Beaty),

1¢ West King-street, report the following

prices on ‘thie’ New York

Ope;xs.v High. Low. Clos

1ed 1.5
59 11
1152
11.61
16

Jan TIss s

1L

-11.59

17
10
1184

COTTON CROP REPORT
SHOWS POOR AVERAGE

WASHINGTON, July 3.—The depart-
ment of agriculture’s preliminary estimate

of the acreage

cotton market:
Prev.

e. Close.

51 11.%

1.3
1152

11.61°
- 1166

planted to cotton in the

7. 8. this wvear, which by act of con-
gréss - was deferred from June to this

menth, a
annually/ in’
notn to-dav

d' hereafter will be announced
July, was made public at
and shows the area planted

ty be M,(ST,()OO acres, compared with 26,-
A reau of
statisties’ revised est'mate of last year's
ax. The condition of the growing crop

31000 acres indlcatsd by the

on June 2
! as
iune % last year, and 80.7 per

was 9.4 per cent. of a normal
compared with 83.2 per cent.

cent., the
sze condition for ‘the past ten years

sessssvaenaces

“aasssusessuseas

POLITICAL CLOUDS

Erickson Perkins & Co. (J. G. Beaty)
wired: The market took to-day’s pro-
fessional selling of stocks very well;
also such long stock as came out from

sed dissatisfaction be-
cause of Woodrow Wilson's nomination
for ‘president. The latter had consid-
erable to do with the decline, but 2
partial factor was the rumor of al-
leged sensational developments, fol-
lowing the resignation of assistant
secretary of the treasury, Andrews.
There appears to be nothing in this
attempt to disturb publi¢ confidence,
altho some ome was ready to start
a congressional investigation at once.
Stocks may be bought to advantage on
all drives such as we had this morn-
ing. Take profits on sharp bulges.

POOL IN U. S. STEEL

Erickson Perkins & Co. say: It is re-
ported that Danlel G. Reld, Frank A.
Munsey, and George W. Perkins have
formed a ‘strong pool to advance U.8.
Steel when the time is opportune.
These men have made large fortunes
in the market owing to their shrewd

 estimates of values and judgment of

conditions. They operate for large
profits. It is possible they may ad-
vance Steel 50 points. In a former bull
movement they advanced Steel from
45 to'90. We may have a ¢ontinuance
of unfavorable news about the Steel
Corporation until the accumulation of
the stock is compléted. After that
time the good news wil] begin to be
circulated.

RECORD BANK' CLEARINGS.

Bank clearings ' Toronto vesterdny
constituted a new high record, reach-
ing $13,707,892, between three and four
millions in advance of any one day pre-
viousty. Tt 1s antlcipated that the
week's aggregate Wwill miake a record
showing, evidencing the present pros-

perity In business circles thruout the
province, -

568,662 24th, the highest "level attained since

{ formed to take over the assets and lia-

Cobalt Mining Companies Ben
efit Considerably From In-
creased Value of Their
Principal Product.

4

The Cobailt mines have benefited con-
siderably of late from the higher prices
ruling for bar siiver. The average
quotation. during the month of June, '
for instance, was 61 1-4 cents per ounce, |
nearly five cents above the averag

dunring January, and & full eight cenis
&bove the quotation for the sgme period
a year ago. Since every.one cent ad-!
vamce’ in the value of an ounce of sil-!
\ver means something like $300,000. a !

port of this fact may be readily  res
alized. 3

The month of June saw silver at its
' highest price in many years. Opening
at 28d an ounce in London, the quota-
tion advanced practically without in-
terruption to 28 9-16d an ounce on the

October, 1907, in which month the quo-
tation rose to 30 7-84 am ounce. In
New York the price showed a propor-
tionate gain,the maximum rise amount-
ing to 1 1-4c to 62¢c an ounce. The
strength of the market was attributed
to the renewed buying principaily for
Indian acoount, on the belief that the
government will soon be compelled to
enter the market for supplies for coin-
| age purnposes, - China also was a buyer
. early in the month. Toward the cloze
\ the. market suffered a fractional re-
' actiom.

The following table shows the high
and low prices of silver and the aver-
age price in cents per ounce:

; High. .Low. Av.price
Jar yuary ..... 581-4 545-8 567-82
February 60 5-8 58 1-8 b9r1-16
March 58 7-8 58 3-8
April 60 3-4 61 3-4
May 61 3-8 607-8
JUNE sovvesnsovi B0 611-4 |

STOP ORDERS CAUGHT

Charles Head & Co. to J. E. Osborne:
Opening _prices were higher and to
gome it appeared as if the street was
trying to delude itself into the belief
that it relished the Democratic nom-
ination. The early manifestation of
strength was only temporary, however,
and breaks of one to two points soon

LR R
csssenes 58

581-8
60 1-8
60 3-4

lation. Professionalism was greatly in
evidence and stop orders were caught
in many instances. London was said
to be a large buyer of stocks, partic-
ularly steel, and other good buying in
this stock was noted: Business ' in
Pittsburg is booming, coke is selling
at the highest price in several vears,
and the electrical railroad supply and
steel companies there are working
overtimeé. Industrials still look good
to us, and we would suggest buying the
better class Issues on all favgrable op-
portunities. .

SOVEREIGN BANK AFFAIRS.

The annual meeting of the Interna-
tior;al ‘Assets Co., Limited, the concem

bilities of the Sovereign Bank, hasbeen

called for July 9. The 'statement sub-
mitted as of date May 31, shows that
ithe assets were $4,660,654, an increare
of about $45,000 sincé the first of the

year to the Cobalt companies, the im- |

gave a different appearance to specu-|,

| year, and the labilities $3,825,791, a de-
crease of about $152,000.

; JULY 41912

IsTaken Into the City, or Not
LEBE MA
Is the Best Buy:

Tt is closest to Yonge Street, closest to the car lines, closest to the stores, closest to ev '
: ‘ by G4 ne est U y erything worth
having. The property is being improved by artistic, sanitary and comprehensive developggit, gnd will

be the handsomest'suburb near the city,
ors, Glebe Manor is by far the best p

Easy terms.

OR

next to Lawrenee Park. Builders, homeseekers and invest-
urchase in North Toronto at present prices---$25 per foot up.

DOVERCOURT LAND, BUILDING AND |

24 Adelaide'Street East - - - -

North Toronto Qfﬂce on Property, corner Glebe Road and Yonge Street

CLEWS FEELS

ALARM OVER
OUTLOOK HERE

Henry Clews, the New York broker,
publicist and author, is concerned over
the possibilities of -a crisis in Canada
and the withdrawal of the funds loan-
ed out by our banks in Wall-street
which might be occasioned thereby:

“The excessive expansion in Canada
within the last few years has attracted
considerable attention. But to be fore-
warned is to be forearmed, and it is
to be observed that the Canadian
banks are in good position for meet-
ing any emergencies. ~The latest offi-
cial reports indicate that the Canadian
banks have over $115,000,000 out on call,
chiefly in New York and Londoén. It'is
satisfactory to'know that Canada has
been preparing for a crisis, which may
in consequence be averted. At the
same time it is interesting to note that
any disaster across our northern bor-
der might be promptly reflected in New
York by withdrawal of Canadlan
money loaned here or in London on
call.” !

For Mt. Clews’ information it might

W. 8. DINNICK, President.

\ ®
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be asserted thdt the financial nuuulon‘g

3 B, AP

e ma—

j

SAVINGS C0., Limited

Telephone Main 7280

-

N\

i

in the Dominion is not fraught with '

any such dire prospects as might be

adduced from his words. The remark-'

‘{able expansion of the last flve years.

has hot exceeded the bounds of reason, |

and the country has not at all overex-
tended its warranted progress.

AMERICANS DOWN -

_ IN LONDON MART|

LONDON, July 8.—Money and dis-
count rates easy. The stock market
was quiet, but cheerful, especially
British securities, which advanced un-
der investment demand, home rails
rose % to 1% points. Consols gained
5-16 on the conclusion of the settle-
ment. Rubber and oil shares were
steady.

American securities opened irregular,
but declined ‘on.poor support. Prices

l
|
i

improved later, but broke sharply in’

the afternoon under the lead of Union

Pacific, and the Steel stocks onh New

York selling.

the lowest. 3
h 4

s

A

r

The close. was irregu-.
lar, with quotations a fraction above |

SECURITIES, Limited
Cor. Richmond and Yonge

/ Main 6571 =

Close to celebrated .
vances—Five Acre Plots d up.

GREENHOUSE+— :

tion te the city.

SEVERAL FARMS—

oak floors, splendid bargain.
$58.00—Avenue Road District. 125

$16.50—Cleveland Street.
$16.50-~Townsend Street.

MARKET, FRUIT AND POULTRY FARMS—

ton Farms. Buy now before the price ad-

Large size—in good condition—for -do cheap.

NORTH TORONTO PROPERTIES—

At reasomable prices. Buy before the advance expected om

Near the city at farm prices and on easy terms.
$12,500.00 for large brick residence, good stab
beautifully wooded, in Deer Park. Could be subdivided.
$4,900.00—Deer Park residence, -e-r'Ugsper (13;.:.‘.

$30.00—Eglinton Avemue, near Yonge. 100 feet.

$18.50—Soudan Avenue, corner of Evelyn Street.

¥

t
anmexa-

le, and ome acre of lamd,

College, nine rooms,
=

feet.

AT FORCE STANDARD
7D LQUIITO

Directors Ofter to Settle Indebted-

" e

S

ness en Basis of Fifty
_ Cents on Dellar.

OREST FIRES
RAGE UP NOATH

Along Line of Transconti-

Considerable Damage Done

The directors of the Standard Gold
Mines of Porcupine, the stock of which
{ has undergone S0 | many spectacular
{ moves during the past year, are en-
| deavoring to settle the indebtedness of
| the company and secure sufficient cap-
! ital to resume deyelopment work. The
| concern. owes about $10,000 and the
{ management ‘i8¢ offering to settle on a
! basis of §0c on the dollar, payable 20c
| cash and 30c in preferred stock of the

company; 200,000 shares of this pre-

ferred were authorized some time ago,
| none of which has as yet been issued.
No definite statement- whether this
| offer has been accepted can be made.
| Failing this compromise, the mine will
! be forced into voluntary liquidation.
{ In addition, $12,000 will be required to
continue the work. The latter course
is deemed advisable by the engineer,
! who states that the aspect of the mine
' is better than it has ever been, but
i that greater development in a more in-
! telligent manner than in the past is
required.
| Two shafts of 100 feet were aunk on
the property. On No. 1 shaft 33 feet
| of crosscutting has been made at the

100 foot level, while on :Nes 2 shaft

there are 66 feet, in one direction and
, 63 in anotHer. ¥

nental Railway—Muskeg
Tinder for the Flames ~°

Furnished of tI e 8
PTONE QUARRY
E COMPANY |

w left.

Forest fires during the week have
been raging along the Transcontinental
west of Cochrane, and chnsidarabis
damage has been done to railway
bridkes. Five burned out in the west
of Superior Junction. In cases whorae
the steel was taken past the trestles
before the fires swept thru, work will
proceed. Where no steel had bdeen
placed work will be considerably re-
tarded for several weeks, and it is sald
that all hope now of getting the lmne
completed 80 as to draw western wheat
east over the Transcontinental and
south over the T. and N. O, is gone.

The fires covered a distance of over
76. miles along the rallway line east
and west, and scattered from north to
south for a distance of from 10 to 15
miles. As no one lives in this section
the only harm. to be done was tne
‘' burning of wooden trestles and stand-
\ing timber. There had been no ran
for may days, and the pitchy timber’
iand moss-covered ground burned Hke
tinder.

The first of the week fires loomad
up rather threateningly to the north of
the Ircquolis Falls, but no damage re-
suited. ; Several emall bush fires oc-
{ curred to the north and west of Coch-
rane, but no alarm was felt.

Dry muskeg burns readily under tha
influence of a high wind and re-burng
as often as the dry top is remeoved.

RICHEST WOMEN
OF THE WORLD

NEW YORK, July 3.—A list compiled
here shows ten women are worth in the
aggregdte half a billon of dollars
follows: Mrs. E. H.\(Harriman, $149,-

VORTH TORONTO’
LATEST SUBDIVISION

CHOICE OF INSIDE LOTS AT

PER FOOT $1

A\ Terms $25 Down and $10 Per Month

WOBURN PARK is bounded on the north by Melrose Pgrk

and on the south by Bedford Park. i . : ; 2 ;PORCUPINE CAMP
: SEEING IS;CONVINCING—SO take advantage of opening prices. ‘ HNDING ITSELF

MAIN OFFICE 52 ADELAIDE STREET EAST Lo TOAERE
? ' VACANT

LAND
SPECIALISTS

MEGAFFIN -
Dineen Dnlidh;f. :
. J46te §

EY & CO.!

nts and Brokers,
BUILDING,
Bay Streets.
N TORONTO.

46
A i

forgan & Co. |
ACCOUNTANTS

Btreet, Toronto,
er, Calgary, Winnl-
Saskatoon. 246

ESTATE

—

PER FOOT

MARKETS.

i discount rate, 4. P

t dizcount rate in

, 2 11-16 per cent.
highest 3 per Ol
¢, ruling rate 2%

v in Toronto, 5%

Chas. B. Flynn, manager of the McIn- |
| tyre Gold Mines, Ltd., came down from
{ the north yesterday, carrying the tan

which comies- to everyone who spends
{ summers {n“Porcupine.
1 “The camp is in good condition,” sald
: Mr, Flynn. “Where work is being done

there was a. healthier outlook for the
! future. All the working mines are go-
i Ing ahead, Wherever veins are cut
! the ‘ore body shows uyp well. The Vi-
! pond has worked steadily since it

VACANT
LAND
SPECIALISTS

EXCHANGE.

ronyn, Janes Buildin®
o-day report exchan§

cenn Banks—
ivers. Sellers.
dis. 1-64 dis.

har. par.
"3 9116 9516 9

b-32 9% &

started ten days ago and bullion is 000,000;: . Mrs. Hetty Green, $100,000,-

: coming out each day. 1060; MrE. Russell Sage, $85,000,000; Mpa.

° M - 1 “The cutting of the main vein at the | Frederic' C. Penfield, $60,000,000; Misa

o %7 Maln 7293 alin 955 | 300 foot levél stands as proof beyond {Christina Arbuckle, -$37,000,000; Mrg

-16 923-33 10 g | a doubt of the values at depth in thesej-Whitelaw Reid, $20,000,000; Miss Feien

% i big leads., In width, regularity “and {Gould, $25,000,000; Mrs, H. McK. Twom-

n New York— ? “ consistent values.it is just as good as; bly,x $10,000,000; . Mrs, James Henry

Actual. on the surface, wiiege the good finds Smifh, $8,000,000, and Mrs, O. H. P. Bel-
45478 ‘were made.” 80 ,‘x‘pogs;, $5,000,000,

- 4S8

asssraseve




