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1MORTALITY IN 
BUSINESS FOR 

YEAR TO DATE
nine mis

IN N. 1. LIST
I\ i:

to WHETHER NORTH TORONTO
Is Taken Into the City, or Not

GLEBE MANOR
Is the Best Buy *

:
f

9
:Co. Cobalt Mining Companies Ben

efit Considerably From In
creased Value of Their 

Principal Product.

1-H1» of the statistics of 00m- 
in the United States re-

Ab exam

*St2TZ. mn * c. during*.
ST Stic months of the yesr ending June 

Increase in both the num-

Early Bulge Gives Way to Sud

den Decline —- Net Changes 
Are Small-Many Adverse 

Factors at Work.

i
?

reveals an
ber of defaults and In amount of liabili
ties over the corresponding period In toll.

The record shows *817 defaults In toll, 
tilth total liabilities of *«8,011,2», against 
7050 defaults In the first six months of 
toll, with liabilities of *103,886,034. It Is
noticeable, however, that the increase in quotatloo the monitih of June,
thW number of defaults Is greater reia- toT instance, w&s q 1.4 carats pep ounce,
î,lvSmi«l,ihthfoiSSwarailnlng^»early 1* nearlV ftv« cents albove the average 
nêr cènt' «H^tbeMatür only a trifle diurtng January, and * full eight ceirts 
over 3 per cent It follow*, therefore, that above the quotation for the a*me period 
the average liabilities per failure was a y ear ago. Since every one cent ad- I
considerably less In the past six months vaooB in the value of an ounce of ell-. !
than in the corresponding period of toil. ,ver meaJls something like *300,000 a 1 
ro that the characteristic featu^ of year to the Cobalt companies, the im- j
r,r«. iTnumbVr'^ 3*53*55* Port of this fact" may be repdlly ^

Failures statistics for the half yesr are allied, 
compared below ^r.4 jSSS* IlSKÛe». I

1912 ...:................™
1011 .............. «060 66,9®7,T92

... 6388 78,328,611 W®'**

... 6831 63,146,087 ««,541.873

... 8709 78^762,588 124.SV4.Ji3

... 6607 43.1*3.278 ».»<*.««
.«ne . 6613 82.802,030 62,664,074
JÎJ?  ......... «210 32 262,167 66,904,5851
E =..E...$ü sss ss
E SS «888 KM
«S : :  em 43,436,669 74,747,452

»s per cent.)
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knent Stock 
fompany, 11 
y. 1918. 

Impany will
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The Co belt mines have benefited con
siderably of Hate from the higher prices 
ruling for bar silver. The averageNEW YOtlK, July 3.—The stock 

market's Initial response to-day to the 
conclusion reached b ythe Democratic 
national convention was a sudden rise 
of one to two points in such stocks as 
Reading, Union Pacific, Canadian Pa- 

and United States Steel, while 
hal( a store of less important Issues 

I gained aa much and more. Then came
■ the news from Washington o fthe re- 
| signalled of the assistant secretary of

treasury under circumstances that 
Spotted to serious differences of policy
■ with Ms chief, and the market speedily
■ revwsed until losses were out of all 

on to early gaina 
this level the list made partial

selling higher 
but the specu-

anager.

"1

JEXCHANGE.
clfic

CO.I It is closest to Yonge Street, closest to the car lines, closest tp the stores, closest to everything worth 
having. The property is being improved by artistic, sanitary and comprehensive development, and will 
be the handsomest'suburb near the city, next to Lawrence Park. Builders, homeseekers and invest
ors, Glebe Manor is by far the best purchase in North Toronto at present prices—$25 per foot up. 
Easy terms.

I•k ’ xchange
The month of June saw stiver at Its 

highest price In many year*. Opening 
at *8d an ounce In London, the quota
tion advanced practically without In
terruption to 28 9-16d an ounce on the 
24th, the highest level attained since 
October, 1907, In which month the quo
tation rose to 30 7-8d an ounce. In 
New York the price showed à propor
tionate gain, the maximum rise amount
ing to 1 l-4c to 62c an ounce. The 
stretch of the market was attributed 
to the renewed buying principally for 
Indian account, on the belief that the 
government will soon be compelled to 
enter the market for suptffles for coin- 

_ , . age purposes. China also was a buyer
Erickson Perkins & Co. (J. O- Beaty) i efurly ln the month. Toward the close 

wired: The market took to-day s pro- . the marttet suffered a fractional re- 
fesslonal selling of stocks very well,
also such long stock as came out irom The following table Shows the high 
those who professed dissatisfaction be
cause of Woodrow Wilson s nomination 
tor president The latter had consid
erable to do with the decline, but fl. 
partial factor was the rumor of al
leged sensational developments, fol
lowing the resignation of J*®1®'*?* 
secretary of the
There appears to be nothing in this 
attempt to disturb publié confidence, 

i altho some one was ready to start 
a congressional Investigation at onca 
Stocks may be bought to advantage on 
all drives such as we had this morn 

Take profits op sharp bulges.

9lent
ties

the

1910
19 9

V19.8
19)7

DOVER60URT LAND, BUILDING AND
SAVINGS CO., Limited

ill mirkets. /recoveries, some stocks 
than at yesterday’s close,

rroup, which gained materially as a 
result chiefly of the very tavov,.'- 
crop prospects ln the northwest. Later 
the Grangers also bettered their posi
tion for similar reasons, and Ontario 
* Western recovered to a price above 
that quoted last week when the divi
dend was suspended. American Tobac
co Was decldely heavy, with reaction 
In other shares of that group.
L u„,i * Cotton Report.

The government .cotton report Pj^ed 
the area of that staple under cultiva
tion at about 95 per;cent of> that 
planted last year. The condition of 
the growing crop as of June 25 was 
80.4 per cent of normal, as against 

^ $8.1 the same time last year, and an
■ average for the laai^ten years of 80.7

■ ^Minneapolis, St. Paul and Sault Ste. 
I Merle reported excellent earnings for

■ ■»,«■ as did also Oregon Short Line, 
while Delaware & Hudson and P®°v®r 

Rio Grande ran considerably bel**nd. 
U gonds rallied after early Irregularity.

i
t, Toronto i a

-V
POLITICAL CLOUDSAi18T0.

& GO.
BONDS

AGENTS. W. S. DINNICK, President.
>v > \action.Tereste.ed

24 Adelaide Street East Telephone Main 7280and low prices of stover and the aver
age price ln cents per ounce:

High. Low. Av. price 
681-4 64-6-8 66 7-32
60 6-3 661-8 66-1-18 

68 3-8 
68 1-8 61 3-4
601-8 607-8
60 3-4 611-4

BONDS
1 Sold.
L A oo.
Lock Exchange. 
BET, TORONTO.
[2701-2702. 146tf

Ja’ luary .........
February ....
March ............... 68 7-8
April ..
IMay ...
June ...

North Toronto Office on Property, corner Glebe Road and Yonge Street. x66
... 60 3-4 
... 618-8 
... 62(GRAM A CO. j

'STOP ORDERS CAUGHToek Exchange,
» BONDS
1 .Letter on U. *. 3

be asserted tb«Lt the financial situation > 
in the Dominion Is not fraught with I 
any such dire prospects as might be 
adduced from his words. The remark
able expansion of the last five years 
has not exceeded the bounds of reason, : 
and the country has not at all overex
tended its warranted progress.

CLEWS FEELS 
ALARM OVER 
OUTLOOK HERE

SECURITIES, UnitedCharles Head A Co. to J. B. Osborne:
Opening prices were higher and to 
some It appeared as It the street was 
trying to delude itself Into the belief 
that It relished the Democratic nom
ination. The early manifestation of 
strength was only temporary, however, 
and breaks of one to two points soon
gave a different appearance to specu- ,
latlon. Professionalism was greatly ln
evidence and stop. orders were caught Henry Clews, the New York broker. 

Instances, London was said publicist and author, is concerned over
the possibilities of a crisis ln Canada 
and the withdrawal of the funds loan
ed out by our banks in Wall-street 
which might be occasioned thereby:

“The excessive expansion ln Canada 
within the last few* years has attracted 
considerable attention. But to be fore
warned is to be forearmed, and It Is 
to be observed that the Canadian 
banks are in good position for meet
ing any emergencies. The latest offi
cial reports Indicate that the Canadian 
banks have over *116,000,000 out on call, 
chiefly in New York and Londôn. It Is 

The annual meeting of the Interna- satisfactory to know that Canada has 
Bank clearings h» Toronto yesterday t!o j Aesets Co- Limited, the concern been preparing for a crisis, which may 

ÎTbe "m"97 iocTVcre'a 'compared with 36,- constituted a new high record, reach- t» take over the assets and 11a- In consequence be averted. At the
- ■ L, (M acres indicated by the bdreau of ing *13,707,892, between three and four of y,e Sovereign Bank, has been same time It Is interesting to note that

Ktsti-ttcs' revised estimate of last year's millions In advance of any one day pre- Me(j for j^ÿ 9 The statement sub- any disaster across our northern bor-
t^E’erea. The condition of the growing crop vtoue>y. It Is anticipated that the ... . of date May shows that der might be promptly reflected ln New

on; June 23 was 80.4 per cent, of a normal aggregate will make a record ,, " et_ were $4 660,664, an increase York by withdrawal of Canadian
condition, as compared per2c^ “he showfng, evidencing the present pros-1 about $46,000 since the first of the money loaned here or in London on 

■ M&tor t&’pSÏ ten^years parity In business circles thruout the ^1^, a de- call.’'
a June 'S province. 1 irea^e of about *152.000. For Mf. Clews’ information It might

lng.
TREET. 244

POOL IN U. S. STEEL
UMMER COTTON MARKETS. Cor. Richmond and Yonge

z Main 6571

took Exchange.
ndwagM. Correspond- ■ Erickson Perkins. A Co. (J. G. Beaty). 
<ui. west King-street, report the following

PhOH) 7878-9 ■prices on the New T6rk cotton market^

Open. High. Low. Close. Close. 
1178 11.64 11.25 11.51 11.36

-••£lU2 11.59 11*32 11.69 11.36
11.62 11.80 H AI U.re U.62

.,11.62 11.90 11.61 11.88 11.61
11.65 11.86 11.66 1L84 U.66

Erickson Perkins & Co. say: It Is re
ported that Daniel G. Reid, Frank A. 
Munsey, and George W. Perkins have 
formed a strong pool to advance L.8. 
Steel when the time Is opportune. 
These men have made large fortunes 
ln the market owing to their shrewd 
estimates of values and Judgment of 
conditions. They operate for large 
profits. It Is possible they may ad
vance Steel 50 pointa In a former bull 
movement they advanced Steel from 
45 to 90. We may have a éontinuance 
of unfavorable news about the Steel 
Corporation until the accumulation of 
the stock Is completed. After that 
time the good news wllj begin to be 
circulated.

AMERICANS DOWN 
IN LONDON MART MARKET, FRUIT AND POULTRY FARMS—in many . ,

to be a large buyer of stocks, partic
ularly steel, and other good buying In 
this stock was noted: Business ln
Pittsburg Is booming, coke is selling 
at the highest price in several years, 
and the electrical railroad supply and 
steel companies there are working
overtime. Industrials still look good 
to us, and we would suggest buying the 
better class issues on all favprable op
portunities.

July •
AU|. ..

!
Buy bow before the prie»Close to celebrated Baton Parmi, 

i and op.
net
Dee.
Jan

Tances—Five Acre Ploto
LONDON, July 8.—Money and dis

count rates easy. The stock market 
was quiet, but 
British securities, which advanced un
der Investment demand, home

AT GREENHOUSE*-COTTON CROP REPÔRT 
SHOWS POOR AVERAGE

ti
■ icheerful, especially Large else—to good condition—for aole cheap.letter on 

s latest ex- 
i on crop 
nd market 
e will be 
all a copy

NORTH TORONTO PROPERTIES—rails
rose % to 114 points.^ Consols gained 
6-16 on the conclusion of the settle
ment 

■ steady.
American securities opened Irregular, 

but declined on poor support Prices 
improved later, but broke sharply in 
the afternoon under the lead of Union 
Pacific, and the Steel stocks on New 
York selling. The close was Irregu
lar, with quotations, a fraction above 
the lowest.

< iWASHINGTON, July 3.—The depart
ment of agriculture’s preliminary estimate 
ri the acreage planted to cotton In the 

S. this year, which by act of eon- 
, deferred from June to this 
d hereafter will be announced

At reasoaable prices. Bay before the advance expected on 
tton to the city.

st.
Rubber and oil shares wereSOVEREIGN BANK AFFAIRS. SEVERAL FARMS—RECORD BANK CLEARINGS.call. v grtse was

mentb. and hereatter will oe announces 
nnnuallyV In July, was made public at 
noen to-dâv, and shows the area planted 

compared with 36,- 
the bureau of

e
Near the city at farm prices and en easy terme.

812AOO.OO tor large brick reeldeace, good stable, and one acre of 
beautifully wooded, ln Deer Park. Could be subdivided. 

64,900.00—Deer Park residence, near Upper Canada College, mine 
oak floors, splendid bargain. Let 88 x 180.

680.80—Egllnton Avenue, near Yonge. 100 feet.
656.00—Avenue Rond District. 135 feet.
618AO—Sondan Avenue, corner of Evelyn Street.
618.50—Cleveland Street.
618AO—Towmacad Street.
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,LL & CO.

FOREST FIRES 
RUBE UP NORTH

Board of Trad a 
In Exchange, MU FORCE SURD 

INTO LIQUIDATION
mIN -f

Tidenta of

TELL A CO.
oid lng Exchanges. 

BANK BLDGo
ORDAN STS.

■■
O Directors Offer to Settle Indebted

ness ee Basis of Fifty 
Cents on Dellar.

RR 1 IfConsiderable Damage Done 
Along Line of Transconti

nental Railway—Muskeg 
Tinder for the Flames

t ooMM JSS&. Nam. Cobalts, Po 
tics. Room sog- 
>oto. Correspond 
c laide 810-811.

The director» of the Standard Gold 
Mines of Porcupine, the stock of which 
has undergone so many spectacular 

i moves during the past year, are en- 
; deavorlng to settle the Indebtedness of 
! the company and secure sufficient cap- Forest fires during the week have 
I ital to resume development work. The been raging along the Tranacontijieatal 
1 concern-., owes about *f0,000 and the west of Cochrane, and considerable 
I management le offering to settle on a damage ha* been done to railway 
! basis of 60c on the dollar, payable 20c brldkes. Five burned out in the west 
! cash and 30c ln preferred stock of the of Superior Junction. In cases whore 
i company : 200,000 shares of this pre- the eteel was taken past the trestles 
ferred were authorized some time ago, ibefore the fire* swept thru, work will 

! none of which has as yet been issued, proceed. Where no steel had been 
No definite statement whether this placed work will' be considerably rp- 

i offer has been accepted can be made, tarded for several weeks, and it Is said 
! Failing this compromise, the «nine will chat an hope now of getting the Una 
1 be forced Into voluntary liquidation, completed so as to draw western wheat 

In addition, *12,000 will be required to eaet over the Transcontinental and 
continue the work. The latter course south over the T. and N..O. is gone.
Is deemed advisable by the engineer, The covered a distance of over
who states that the aspect of the mine 76 mltos the ran,way iln9 east
is better than it has ever ^ and west, and scattered from north to

; that greater development in a mm-e in- a fflrtance ot from 10 to 15
tenant manner than ln the past,Is ^ a# oQe ,Myea gection
^Two shafts of 100 feet were sunk on the only harm to be tone was the 
the property. On No. 1 shaft 38 feet ! burning of wooden trestles and stand- 
of crosscutting has been made at the : ing timber. There had been no ra n 
100 foot level, while on 2 shaft for may days, and the ptehy timber 
there are 66 feel, ln one dilution and and moss-covered ground burned, like 
63 ln another. tinder.

The first of the week fires loomed 
up rather threateningly to the north of 
the Iroquois Falls, but no damags re
sulted. . Several small trash fires oc
curred to the north and west of Coch
rane, but no alarm was felt.

Dry muskeg burns readily under th* 
Influence of a high wind and re-!burn8 
as often as the dry top Is removed.
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NORTH TORONTO’S
LATEST SUBDIVISION

T V
OFurnished of tie

IÏ0NS QUARRY 
R COM?AN
w left.
aUGUTFIK. 1
Dlfceen CnlllMfl,

O REAL
ESTATE

s' : M
’09 REAL

ESTATE
z

ECHOICE OF INSIDE LOTS ATBY & GO. E Xtm and Broke i fl -
K BUILDING, ! 
id: Bay Streets. {

TORONTO. X c JI

PER FOOTPER FOOTV c •j Horgan & Co.
ACCOUNTANTS H A I. &A N$25 Down and $10 Per Month

PARK is bounded on the north by Melrose Park

treet, Toronto, 
rer, Calgary, Wlnnl- 
Saskatoon. L ’

'

TermsN246 G\
G

and on the south by Bedford Park.
SEEING IS CONVINCING—to

E... I. L000 4L0ÛÛ r i2.000 PORCUPINE CAMP 
FINDING ITSELF

E1,009

take advantage of opening prices.4. 't-69u. ‘TO 7,

52 ADELAIDE STREET EASTMARKETS.
Id discount rata, I I 
l discount rate to M 
. 2 11-16 per cent. N< 
highest 3 per COB 

ruling rate 284 J 
j In Toronto, 68* 1

main office <1 Chas. B. Flynn, manager of the McIn
tyre Gold Mines, Ltd., came down from 
the north yesterday, carrying the tan 
which comes to everyone who spends 
summers ln Forcupine.

’’The camp Is ln good condition,” said 
i Mr, Flynn. “Where work is being done

1 SnrJKr iiif s»Ti; sshs? i WBAarus
started ten Jay® ago and bullion Is
C0‘^e* cutting of the main vein at the ^feric, G. Pen^eld, MNMW, MUa 

300 foot lev]) stands as proof beyond 'Christton J^ucRle. taj.OOO.OOO. Mmg 
a doubt of the values at depth in these’ Jhttelaw Reid. *30 OOO.WO Mtos Hets« 
hie leads In width, regularity and, Gould. *2»,000,000, Mrs. H. Mc tv. i worn consistent values'll is Just as good as b!yJll0.000.000: Mrs James Henry 
on the surface, wheee the good finds Smith, *8,000,000. and Mrs. O. H. P. Bel- 
w ere made." mo^, *5.000,000.

VACANT
VACANT RICHEST WOMEN 
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Ï SPECIALISTS ■EXCHANGE.

SPECIALISTSronyn, Janes Bull 
to-day report exon
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