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Stock Markets in Apathetic MoodBoom Collapses*rcom i

—

WALL STREET1EI TRADING 
AT WEEK END

!
imperial Bank or canada

DIVIDEND NO. 87 . >
Notice- is hereby given that a dividend at.tfie rate-of twelve per cent. 

(1* per cent.) per annum upon thePald-wp Capita*-Stock of this institution 
has been declared for the three months ending With April, 1*14, and that 
the same will be payable at the Head Office and" Branches. ■
'V*dT*e*3^/r’ansfer*fBoo?fs Wlll^be elosed from the l*th to the 30th April, 

1*1-2. both days Inclusive. • ..
The ANNUAL MKITMXO At the Shareholders wl 11 be liold at the 

Head Office of the Bank, on Wednesday, May 22hd, 1912. The chair to 
be taken at moon.

By order of the Board,

‘ Tordmto, March 20th. 1*11.
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Sentiment Had Not Emerged 
From Gloom and Depression 

of Marine Disaster-Prices 
Held About Steady,

Only Negligible Price Changes 
in Toronto Market—Firm

ness the General 
hi Attribute,

American Marconi Stock, 
Which Soared to $350 on 
Friday, Shot Down to $140 
on Saturday—Use of Wire
less in Titanic* Disaster In
spired Advance,

136
D. W. W1BKIB.

. General Manager.
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the stock markets■ The Canadian stock market* were 
quiet at the week-end In common with 

I Wail-street, whore decided Inactivity 

was shown. In Toronto trading fell 
I , oft to a considerable -extent from the 

recent at tit e levels, many of the. mono 
I prominent issues being traded In to the 
I extent of fractional lots only. As fe- 
| gards the tone to prices, this was Ir

regular, with, however, Steadiness the 
ggner.il attribute.

», such Issues as Rib and Sao Patilo 
■--M not undergo any material change 

In-position. The former stock fell back 
®another fraction If. 11$ Û-S, but the 

I Idose was a shade better than that quo- 
I ætolion. Sao Paulo was also Inclined to 
I |jseg. and- at one period sold below 202, 
I 3Pith- the closing bids under the pre- 
I Seeding- close. Niagara Navigation and 

S’ Packers common, both scored *d- 
®j vances, the former getting up to a 

I. ti»new high record at 197, a gain of a 
l; fTduple cf points. Packers changed 
P ,,hands at S7 3-4, a fraction atp 
FL’tSfrom Friday, and a full five poifits 

ifrem Thussdaya level. Bullish talk on 
• | the cotn'bany's prospects for this year

Inspired the movement . .. j
; Activity In some of the banks was 
T-osaibly the re-ai feature of tile day. 

$ Dominion opened a large fraction above 
| last night, and liter sold up to 2*3, a 
| . net gain of 4 points for the day. Traid- 
» I'rs tofit a portion of Its sensational 
I - bulge.

NEW YORK, April 3b.—The course 
of the stock market during to-daÿ’s 
two-hour session suggested 
had not yet emerged from the gloom
and depression of the earlier days of The-boom In American Marconi stock, 
the week. Then, too, the weekly OT « “ »* popularly known, the gr^it 
statements of the commercial agen- "wireless bubble," which has kept the 
des indicated a slight retrograde financial community agape during re
movement in some lines of trade. cent weeks, collapsed with a sickening 

Business on the exchange was in. thud on Saturday, and the cra«h which 
moderate volume and the undertone followed proved far more sensational 
was Irregular thruout. There was the than the strenuous advances which had 
usual mixture of gain* and losses at preceded It
the outset, the latter being perhaps j From a valuation of 3366 a share, 
more prominent by reason of the where the stock sold on Friday after- 
weakness of the Bethlehem Steel Com- i noon, and which was the bid quotation 
mon and preferred, .these having been ' at the close of the markets on that day, 
features of strengt hon. the previous American Marconi dropped to $190, and 
day. There was also somp heaviness only the fact that It was Impossible to 
In Western Union, which rose Impres- sell more stock prevented the price 
rlvely the day before. on news that, it from recording a still further decline.

a working x agreement l The collapse came with a suddenness
4ic£rdatsEr fcrpdar"t,veiy 1

£’t«~£tOM..:z.

Hv?mr tZiïkZom ] SS tnhundrArlnarsV?haTe“betow vlmin^C^io '
.!*»« ! SMT**nïï5î'so1» i>oSiinpioAex.rw
the local tractions, Interboro Metro-^ f.ut °* \ha 9*f'te: do. preferred Htt% ... Mfii -y,
polltan preferred and, Third. Avenue ”en„»tilat.tîl^wedl.Lhe ,toek «»”*•* t$m. Steel Cortk.............. m ... - «*
hMh recordirur smart. era.ins Th? «y.1 offer a.t $140» with none w&nt6d At i flo. preferred ••• ••• ^ *.y., •*'erfcl Issues of the International Mer- anî* P**lce. The lowest sale recorded was Dom. Telegraph ....... llôté KW6 110% 1061A

l « two. a 1«M of *160 from Friday’s ^th^^r^'* » 'm. » ' ***
weak, the bonds and preferred stock close,_ but only the fact that It waa lm- Elec^Dev^ pref..... 79% ... 78>

In Montreal Market declining. The tone of the market at Poaslble to find buyers established the mmols prêt ................ #4 92 9* 92
i In Montreal atK.rt from «ome Until th® c,0*« was,dull, with changes un- Quotation at that pojnt. The shares Lake of Woods................186 IBM* 1». MBW*

| swiHSPRysé iMSsst-S* *
I around the level of the previous day's T fl I flT OUI D lliri lirilfir do. preferred .........
[ close and fluctuitlona on transactiors I HBlUiT k HUE Ilf Nit American Marconi Co. la a subeldlary Maple Leaf com... « to iVA
i totaling nearly 900 shares were within I (ihuLUl U llil LUlIIuL concern of the English Mareotd com- do- preferred ...... 9*K »6% W*

u range of 1-8 -points. The uncertain ■ pajjy, of which GugUehno Marconi, dlar Gaurentlde com. .............,v
feeling prompted by the Titanic dis- (111 rHOnCII UIP If ETC cev?rer of ^elesa telegraphy, la the do^refcrrtl^......................................
aster, acted as. a disturbing Influence, IJ H rUHL Hi (VIA II M" JtCiha,r?an- Th« oepitalhiatlon of the MexlcL Tram. ............... y, ...find on the decline accompanying tho ”** * VllllUlI illlillI1L IU American concern was Increased from Montreal Power ............... 20h* ... 207H
weaker tone of the market,a good manv .' $1.600,000 to $10,000,000 laat week, and It M.8.P. A s.S.M............. . 142)4 M

istop loss orders In Montreal Power was the apparently valuable stqpk Niagara Nav   137 J96 197 l9«*t

-îrarss'îarmsi’sï ï*Ne»f«A,iié- 322.-4^£~T::rEz « 1
«aflonal gain. Cement common and Rio Possibls Factors In This which ineplred the boom. The shares do. preferred ................ «4H ... *
were the only other stocks dealt In are dealt in on the New York cufb, and Pacific Burt com...,, 44 ... 44
to any extent. Thru the greater part Week’s Markets. have been extensively traded in by To- do. preferred ................ *> •••
of t^e trading Cement sold over Its " / ronto brokers. Who have worked an at- p”rto J11®? •••;.................... TS* ”
Blgh- of the previous day and at 30 3 $ - --------------------- bit rage business over their- private o„ÎV«fTIe h* *. i» """ "io
!n..theDlnst sa!e 8hfrved B net «tin of In Ms Saturday cable despatch, the wires: >•< . KAO. Nav..*. "*'*
Y- P1" "'crked lower, declining 1-2 rorrp=nondent in Tandon nf Thé Even at Its big decline at the week- Rio Janeiro
frmn- the opening find at US in the last ■ tpo end American Marconi still showed a Rogers common -,
5?,Le-n-1,?,ed wUh a ”9t loss of p-p Nbw York Evening Post says: tremendous appreciation over Its valu- J°- brqfsrired ...
2hhem.n,i Ta* to 117 at ,b* clè«* LONDON, 'April 20.-The One slgntfl- ation a few-months ago. As late as last RdT*U2we5 “"J! 1W iw* 111 i*4 

me market. ». .q-mt fact. In the reception of the news t»» It was kicked around the exchanges sawVer-Maseey 3Î ... « 36

.BANK CtEARtSis I « ... » ” -
APDnco Tur notinr-n that' despite the enormous financial , 4350 was inspired by the sentimental Sa<LS!i.0*** ^ 4 303
AVnUvo I nt DUnUEn Joses involved, the human side of the feffect of the Titanic tragedy and the Spanish*River coin.'.',' WH

?AfcWL---.--Sc: a’- .* * •» * tragedy* has obliterated - every other'rpart played by Marconi wlrélgaa in do. preferred ..... **S **
fi^-Âvem^wv» diepla7 marked consideration. It has. Indeed, obecur- bringing help to the eurvlvora. Steel of Oui. com.... 31 39%
^ tottiThVw^k^nSS^1» œ ■ «d til other news whlcK.would ordlnar- ---------- ■' TOrimtS'feiy...............  1^
Agency from all leading titles in the have absorbed the marttet’s mind. QWZ1 QQ Afin AU Twin Clty^om.. i« 106% i«6 104

, United States aggregating $3,287,$£2,517, Even the Italian demonstration In the ftclf. Ml# 111. I# A |fl Winnipeg Ry. ...................... 210 212 210%
bn increase of 34.5 per cent., qs compared Dardanelles, which à week ago would VI>1 S IWURnil —Mlnea—

week last.year and of 17.8 have absolutely monopolised attention, , __  __ . _ — _____ Conlags* ... ... ''
wenonal* 'J* !*.>t,i,-fi - t-ii- has been scarcely mentioned. AP M A DPAltfT Reserve .......... «.$» •$•18 3-15

«.^sîe« rao„d^tmn^,ts,S52;- .. rAMD A «,,*,« Trethcwpÿ * * 57
bank exchanges for the year to date are sterling are Involved'to the underwrtt- I 11 |r| r fl HI I r N

■Compared below for three years: ere. and the effect of this is bound to VWIU Al*Hill
, . ~ . i»U- 1910. be more serious, Because It follows

■ fin   IM PïïoX' oÏ L^doA are unqueJonably h^d h " LONDON, April 20.-Th,
i Jan. ....... oi-42,000 ,10,080.000 622.40J.600 but they wll] stan„ together, and it to Wireless Telegraph Co. of England an-
; O ATIQFflf'TnDY DCPnon unlikely that there Will be any failures, nounce thq making of an arrangement

OAI I or Mu I UnT rltUUnU Small as was the place It Occupied In with the Marconi Wireless Telegraph
OF RAILWAY FARMIMR^ financial dlsçusslon of the'week, the Co. of America to construct a number 
ur nHluVVH I tHnmilVUO ! Bartanelles affair to an ugly incident. °* '»»« distance wireless stations. Both 

r Wk,u , „ J Yet so great is our people’s belief In companies havp signed a working
sjAtems espedalto in thé "ïluthw^ mm the prêsen Improved relations between agreement witk toe Western Union 

l show some fallfng off as 00^0^“ 4hh Germany nd England that its effect *?/ the Great Northwestern Telegraph
I last year, the loss Is more than offset bv cn the stock exchange might have been Companies providing the Marconi sys-

tive gains on others, so that the total comparatively slight in any case. tem with the benefit of cable land sta-
gross earnings of all United States roads Conditions on the money market are tlofts for the receipt and delivery of 

L Reporting to Dun's Agency to date for also becoming more normal. Lombard messages In the United States and
* -îl!e»'lrst ,n APr11 made quite a satis- street's indebtedness to the Bank of Canada, the Marconi Company affixing• gatt 18 considérable, but; °n their sip, board, to the Western Union

the earnings of the s^Ae r?ads tor the Ithe absence of unforeseen develop- eign boards. Two cables of the West- 
corresponding period a year ago. This | mente, It is believed that this part of ern Union TelegraphCo. will have 25 
compared with gains of 4.6 per cent, for ! the situation will become slightly wireless stations on the American 
the first week In March and 4.4 per cent. [ more comfortable during the next few continent.- The English Marconi Co. Is
in February., In the following ' table '«re ! weeks. ï ----- preparing to erect long distance wire-
given the gross earnings of all United : Thé rapid decline In French Govern- less apparatus giving direct communl-

weI2fdof *4 Srnttns t0 d*te ^ ment rentes, to the lowest pride In two cation between New York and London.
* Apnl or more decade#,- to largely ascribed by It is also preparing for the construc-

oor financiers to the French market's . tion of stations communicating from 
long-deferred recognition of changed Francisco to the Hawaiian Islands, 
economic conditions. The French in- the Philippin* Islands and China, with 
vestor, like those of other countries. Is Japan probably taken in. The Ameri- 
ne-w at last seeking securities with tv can program provides for a long dis- 
higher Interest Yield to offset the cost tance station In the vicinity of New 
of living. York City, which will permit communi-

Mbre .Immédiate an Influence was the cation with Cuba. Panama jand South 
recent 50,000.000 franc railway loan by American countries. 
the French Government, which bore 4 
per cent. Interest, and was offered at 
only a trifling fraction over par. pro-
■vidlnp opnortunity to transfer funds Erlckson Perkln. A Co. fJ. Q. BeatyV|.T,. ,■ m 
frotfi the 3 per cents., which until lately ]4 west King street, report the following R'° Janeiro 
were Quoted only a few points under prices on tire New York cotion market : „d0- _ **t mortgage,
par. and this process has been de- Jfrev , ,5“'° J'y:;''moralizing to the market for the 3 per 'May -.......£% ^ Lf1w^C^CÂ ”

cent?* , July .............. 11.58 11.70 11.5$ 11.8$ 11.5»
Oct..........11.72 11.7» 11.70 11.73 11.51
Dec. ........,..11.7$ 11.87 11.75 11.84 11.06
Jan. ........ 11.79 11.83 11.71 11.» .11.01

V
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MONTREAL STOCKSTORONTO STOCKS
TO.RONTO STOCK EXCHANGE^d.

1 :::

* »

MONTREAL, April 20,-Sales 
Montreal Stpck Exchange to-day 
follows : r ,

Power-136 at 200%, 45» at 200%, 10 at 201, 
283 at 2C0%.

Detroit—ft 
Pacific—36 at 252V4- 
Rio—75 at 118%. 100 at U*%. 73 at 118.
E. A P.—«0 at 34.
Shawinigan—26 at 136%.
Illinois preferred—6 at 92%, 16 at 93.
Sao Pauloi-26 at 202%.
Bell Tel. (new stock)—6 at 144. 
Sherwin-Williams—76 at 40.
Spanish River—60 at 43, 100 at.45%. • 
Spanish River pref.—5. at 90. ' ' 
Cement—a at 30, 100. it *0%, «0 at 30%, 

50 at 30%. ,
Cement preferred—« at 91. 1 at $1%.
Can. Car—10 at 69%.
Steel Corp.—10 at 58, fiO'at 58%.
Coal preüferred—50 at 112.
Laurentide
Steel Co. of Canada—26 at"
Steel Co. of Canada pref.—11 at 8*41 
iron prefr-L at 101, Mi at 101% 
Packers—26 at 82. '
Msrvhattts’, Bank—28 at 1*4%.
Royal Bank-32 at 20, l at. 230 
Quebec Bank—30 at lit.
Molsona—21 at 207.» .
Bell Tel. bonds—$1000 at 103%.
Quebec bonds—*2500 at 74 
Cement—$3000 at 100, $2000 at «0%

on the 
"Were as For Sale M

^âSSU ‘3." ‘ii :::•

.do. preferred ......... »
B. C. Packers A..............

do. R ... 
do. common .....

Beil Telephone'
Burt F. N. cam... 

do. preferred ..
Can. Cement-.com.......... . —

preferred ...... ... *% ^

-i. *:ËL

Am. HERON & CO.do. STORES AND DWELLINGS. DESIR
ABLE INVESTMENT. EASY .TERMS. 
For FULL PARTICULARS. APPLY TOat 64. L o Members Teronto Stock XkeKaage 

. “‘■OIAUSTS ;v"

Unlisted Issues
WILL BUY

AMERICAN A CANADIAN

Marconi Wireless
$ " CeeteepbBdtac* Ihvltéd. . '7 ' '

m ..
................mëm 99 A. M. Campbell« «*1 12 Richmond Street East

TELEPHONE MAIN 2$5L
. US

2030 ...
do. .ore

Can. Gen. Elee....... ...
Can. Mach, pref....... *
Can. Loco. com.... 

do. preferred .
C. P. R. ..................
Canadian Salt ..........  ... —
City D#lry com...<... 67 .66

do. preferred ....... ttl
Consumers' Oas ....#*103•*

s

ENGLISH CAPITA
Procured for manufacturers, indus- 

tr.Wl enterpriser, railroads, mining,-gas, 
coal and timber propositions through 
the sale-of stock* and bonds. Excel
lent facilities for placing high-cleis se
curities. - Companies - Incorporated and 
financed '1

89 90 83%
252 262% 261%
110 ..s . .110

67 56
106% 101 100% 

196%-... 10 at 176. !
. 80SO ... 

... • « 

... -61
1ft King It West, Torento- i »i

J. A. MORDEN & CO.

tn Confederation Life Chambers. 
TORONTO. CANADA. The Investment Nonce of

JOHN STARK Cb.
Stocks, Bonds end Debentures, 

Nought end Sold.
ed 3» TORONTO ST., TORONTO.

lyon a komm
Members Toronto stock ExchangeS«tiriti* Atir> 4,’^pe.a Cwtmpmd.

*• JAIUH McGAN N

IptoerGraln Room. Man* McUn- I 
noa Bldjg. Phone. Adelaide gi«v8ii. «d7 gNEW YORK STOCKS

31

on the New York Stock Exchange 
-Railroads.—
Of. High. Low. Cl.. Sales.aw

Transit .. .. gg% <i#
Ches. ^ftC<RiClo. 2S% a '7*% "fg% **i'4è©
gy. Ot west 19 1» -38 US W 

st. Paul .... uo% no% uo% uo% 
d£u \ 1î?rïh' 143H M 14* j»
Delà. A Hud.. 170 ...
Duluth, South

Shore A AU. 10%..........................
to. li t p f " " gL 37 394 w

ÏBêiT; BM 'à W &
^E^atidir^ W

Minn. St. P. A 
S.S.M., pf. .. 150% ...

M%
69 »?Stagey Mineral Spring^ Birewieg Ç*.

First mortgage six per cent.- bonds 
Price 100 and Interest, with 20 per 
cent, stock bonus500

«00 F. D. N. PATERSON A CO,
24 KING STREET WEST, TORONTO.

:7~ : ed7tf J.P. BICKELL & CO.500

‘^.peiTfrot^h0.'..^***

C.P.R. Makes 
Plans For 
New Stock

GRAIN
CerreapeatoBte et

FINLEY BARRELL A CO.
100

- * 189 i&
1,800 M

300 802 STANOAflD «AN K BLOQ.
WWG AND JORDAN STS,-; -j.

400
. 10»

2,340 DIVIDEND NOTICES.MONTREAL. April M^-SIr Them- 
as Bhaaghne.ey denies the rumor 
that the C. P. R. will laaue 04».- 
000,000 new- stock at the present.

....— .V...

.10082 Mllto. St. P. A

re J
^^^Paciflc".; S%^«% "42 

„ . tral. 119% 113% 119 119% OiZUO

*»8» f-eiiinyii.vtUiUL. u»t 4*)» LT%'
Reading ............164%. 166% 164% 166 5.30,100
Rock Island.. 29 29% 28% 28% l.W

do. Tref ..... 56% ... ... ...
at Louis A

S.F., 2nd pt. 41 ... ...............-
|?uth. Pac ... 112% 112% 112% 112%
South. Rail ... 29% .... ...
Third Ave .... 41 41% 88%
Un. Pacific .. 171% 172%
Wabash.........

do. pref ■.... — ..... .................. ...
west. .«ary... m t»*

.S'?:
Miami ..
Chino...

•t *
MÙRRAY-KAY, LIMITED

;; Notwithstanding tfe fâti that1 only NnH„ *v.* *„
two out of .five instalments .have been -"otl»e to hereby given that the
paid by-Canadian BvSfc stock&hler^£*uI*r quarterly dividend of One.and 
om the «8,000,1100: new vtoèk bfltoted ay Three-quartere Cent., -being at the

rate of Seven Per Cent, per annum, 
has this-, day been declared upon the 
preferred shares of the Company for 
the quarter ending April 30th, 1912; 
said dividend to be paid on the first 
day of May néxt t<5 the. shareholders 
oi record at the close oLbusiness oa 
the 2 0|h day of April, 1912- , - 

The transfer books of the Company 
holdings, in the near future. ■— be closed from' the 21st to the

Canadian . Pacific 1s by no means 30th day of April, both days lnclu- 
bard Up for money, but the trouible is-s-lve, ) H 1
that the management continually en-., By order of the Board, 
larges Its building program and finds’ . J. E. FEATHBBSTONHÀU42H, 
more facilities that have to be pro- — < * » Sboreta
vlded. The $18,00»,000- per value1 issue - , , . .V. ..

MEXICO TRAMWAYS COMPANY

1W202

10646% 4646 43% 1,80028 N Y.' Cep88
31 m%

;:120%134%
•W

150 la January, the management is 
working; out plans ' for another stock' 
Issue of larger amount. Thé director» 
have- not definitely fixed the time for 
this offer, and therefore there 1s no use 
looking for official confirmation yo$. 

38% 33% 4.100 .-Nevertheless . Canadian Pacific stook-
171% 171% 3.800-holders may as well prepare to take
.............. >*. "0 $40,000,000 to $50,000,000 of new stock, or
ü 'Ü+. ovu about 20 per cent, of their présent

100
k100

600
500

3» -a*230Commerce .......
Dominion ...
Hamilton ........
My
Metropolitan
Molsons .......
Montreal ... 

j Nova Scotia 
Ottawa ...
Royal ...
Standard
Toronto .
Traders’
Union .............................. 166 ...

i —Loan. Trust. Etc.—
Ü9 158 159 158

[ — ... 185

. «%...231
21%201 ...

... 224 227 224%
198% ... 198% ...
... 196% 1*6%
... 307 ... 207
... MS ... 348
... 276 ... 276
.... 209 ... 309

233 ... 233 ...
4MU'•™7l • t • 4WU <71 •••

. 210 210 ...
. 169% 168% 165%. 166

164 163%

201■

1»% 19% 19%. 19% ...........
25% 25% 26% 25% ..........

. 29% 29% 29% 29% ..........
—industrials—

Allis - Ckal... 1% 1% l% i% .......
do. pref ..... 3% ... ... .......

AmaL C<*= ... 83% 83% 82% «% 8.800
Am. Ag. Chem 60 ................................. new being paid for will have brought
Ana. 'Beet Su./ .«6% 66% 66% 66% 2,190 $27,000,000 by October, added to which

doer'pref >" \vA 116% 115% 116% ü th#re 18 O.000-000 each ot Preferred-anfi lUOTIGf: 1, hereby given that a divl-
An? Car A * 1U>* U6% debenture stock, sold In London Just ™ dent of one and three-quarters pir

rounary .... os% »»m o» o»m i,vw at the end of last year. cent (1 3-4 p,c.). being at the rate of 7
Am. Ice Sec.. 2i>%................ ... 190 Besides that the company ordlnarl'ya Per cent. p*r .anaurn, has bees declared

2 SBa Siaa ;»;ajyaf‘
Am. T. *^r*. 1*6% 146% 146% 148% 1,300 th'Ufs thTOW SgO.OOO.OOO Into construe- 1st day of May, 1912, to Sharehelders ot
Anaconda .... 42% 42% 42% 42% ............. t.on work this year without resorting ; record at' the close of business on the
Beth, steel 40% 4}% 38% 39%- ............. tri a stock issue, but Canadian Pacific' l*th toy ef April, 1*12.

do. pref ....... 73 , 73 70% 71% ..........  proverbially plans ahead, and that is The stock Transfer Bocks of the Cera.
Cent Lcather 26% 27% 26% 27% 6,»j0 Ju^i what it to doing at the present ! m f/.°vranu5ti14it!l41a/

,CoI. F. & lof. 31 80*4 ^ ■'I’me When on»- stons to think how ! to the 30th 44T ot ApTH, 1012,
Con. Gas ....... 144 144 143»; 143% ; • WO 1,me* ",n ^ .71?1? 10 ,inK4 now both days Inclusive.
Corn Prod- .... 15W ÏST4 : 15% lliioo much ,workln€: caipltal It requires to run ; Dividend dh-eques for éhsreholdere
Gen. Elec .... 17X) ................ 300 12.000 miles of railroad, trans-oceanic ; will payaibte dt pV at Th# Cinsdfsn
Gt. N. Ore Ctf. 40 40 30% 39% 300J fleets on both jsi-des the continent, a Bank ycrt .Commerce, Jfordpto, Canada;
inter. Mar ... 117 ............ ................................! huge irrigation project and the ' con- Xew'York Clty, New York; Mexico City,Inter, Paper..1 14% 14% 13% 14% 300; .t*^ it all tlmei of 500 to 80» miles London. England, and lie
Nat iikT..:: ” ::: •::: ÎS ef llna- “„la no wonder that the brTHe holders ot Bearer Share- War-
Pac T. A T... 49% 49% 48% 48% ............  Uar.adian Pacific management is al- rants, on detaehing from ‘their Share
Pitts. Coal ... 22 22% 22 22% ------ - ready laying plans !for a stock -Issue. Warrant coupon No. 12, and lodging

<lo. pref ....... ^ 87% 88% 87% 884* .......... How much money the company w'll such Coupon or coupons at thé Cana-
Preea s. Car.. 35 ... ... ... 3» Ufe this year depends largely upon the dtan .Bank^ot_ Commerce. Toronto.
Rep. I -A S... 24% -4% «3% 23% 600 ... «e.-find track laid after that Montreal, New York Cltl, Or Rendon,
Tenn. Cop .... 41 41% 41 41% 2<W an>°u“t M seconq track law, arter urn Bngland, 0n and after the 1st day of
U S Rub .... 55% Ô6 55% 56 • 1.1M u,por the mileage of new line wiilch the y,* m» will receive In bxchange for
Utah Cop 63% 63% ' f.3%1 6.1%. 1.4C9, labor supply and natural obstacles „eh eouaen the sum of $1.75, rep're-
Vtrg. C, Chem 49% 46% 49% .49% .200, allow to, be built. The program for t lié seittmr to# atHotmt of the dividend.
West. un~ Tel 86 36 84% 84% 5,300, yogi c*,!!, for. goo miles or more of new By order, of the Btord. ^ '
jy**4- •” Sr?'ÿi 7012 *n noo rnut®* and * considerable amount of i/ W. B. r>AVtE5^r’»

do/ prri .:.V. 1*% lîî% imUS% *"«% double-tracking between Winnipeg and Aprll 2nd. 1912. **'

Total sales, 237,700 shares. ■ Vancouver, besides station Improve
ment and enlargement of terminals, 
building and equipment of new hotels 
and. the like. Three ocean steamers to 
cost between $6,000,000 and $10,000,000 
are under construction.

ons.a Marconi

■L

Agricultural Loan ... 
Canada I.anded 
Canada Perm. .. 
Central Canada 
Colonial Invest.
Dom. Ravings ...
Hamilton Vrev...........
Huron A Erie.......

do. 20 p.o. paid. 
Banking .

... 185
Ï135 195

:: is H: n n
. 135 ...
• •••

1*6

... 194

... 140 ... no
125 123 124 123
... 20k 21)4
... 162 ____  162
.. 153 .... 152

::: ::: «0 :::
... m ... m

..........  200 * ... 200
.............. ISO 178 180 , 178

—Bonds.—

Landed
London & Can.... 
National Trust ...
Ontario Loan ..............

do. 20 p.c. paid.
Real Estate ----- :.
Tor. Gen. Trusts 
Toronto Mortgage 
Toronto Savings .. 
Union Trust .

.
}

. 3»
Per

cent.mg... L
April, 1 week...... $7,811,735 Gain. .$4Ui,360 5.7
March, 1 week... 7.450,270 Gain.. 333,746 4.S 

• Feb., 1 week....... 7,013,880 Gain.. 307,780 4.4 Black Lake ....
Can. Nor. Ry.......
Dom. Cannera ...
Dominion Steel ..
Electric Develop.
Laurentlde .......
Mexican Electric
Ogilvie B........................ .. ...
Mexican L. A P...,.......... 90% ...
Porto Rico .......................... 93%
Prov. of Ontario..,..........  161%
Quebec L.. H. A P... 80 ...

. 20 12 20 10
90 90

Steel Operates
93% of Maximum

'm «% '02% 92 
toe ■L103
S3 ... 83

92 ...
' 90%

'92"
COTTON MARKETS 94%

' '
NEW YORK, April 20.—The U. 8. 

Steel Corporation to now operating 
close to 93 per cent, of maximum ca
pacity. There should be little change 

I 'j Jn unfilled tonnage figures during cur
rent month. Incoming business has 
been slightly in 'excess of shipments. 

t which must be running at rate of be
tween 12 and ,13 million tons a year.

THE BANK STATEMENT.

101% 7I90 ...
- Ito , ... 103% 

100% 19#% a2.8,l$,$2,*04 101i
THE MEXICAN LIONT AND FOWIR 

COMPANY, LIMITED.MONEY MARKETSTORONTO MARKET SALES
Qp. High. Low. Cl. Sales. 

81% 81 81%
113% 113 113

LONDON QUOTATIONS.
. Bank of England discount rate, 3% per 
cent. Open market discount rate in Lon
don for short hills, 3% per cent. New 

i#- York call mdnry highest 3 per 'cent., 
1»; lowest 2% per cent., ruling rate 3% per 
6 ceEt, Call money at Toronto, 5% per 
4 cent.

NOTICE SB HDREBY GIVEN .that a 
dividend has bee» declared of three

and one-half per cent. (3% p. c ) be
ing at the rate of 7 per cehl. per annum, 
on the Preference Shares or t^s capi
ta! etsek ’ot the Mexicad Light A Pow
er Companv. Limited, payable May 1. 
1912. tif shareholders of fèeord ' at the 
close of business on- the 2»Fh day of
^Yh> stock transfer books of the Com
pany for the Preference Shares Will be 
Closed from April 2.2 to April 39, t*13, 
both days Inclusive.

Dlvfireïrfi cheques for the shsre- 
be payable at par at the 

Canadian Bank of Commerce. Toronto, 
Canada; New York Cttÿ. New Tcrrkj 
Lodon. England; Mexico QUy, Mexico, 
and Its branches.; ’ ■ |

By order of the Board

Toronto, Canada,

B. C. Pack....
Burt F. N.....

do. pref. ...
Car Fory. ....
Cap, Ma/th. pr
City D. pr.......
C(m. Uas .......
Loco. •*!>••••«•• 

do pref.
Macksy j.
Niagara I.
Pac., Burt 
P. Rico .!.
Rio
Kussell ....

do. pref.
Sao Paulo 
Spaniel) R.

UADPU DAMIf QTATPMPWT 1 In# Increaecd $6 997.816 end being now $11.. fl0. pret. 
tVIAnOn DrilNIk OI Ml ElVltIMI »79,f*l «-renter than a year ago. Business steel Co. .

lpans during March increased $32.064.761 
The monthly statement of the Canadian and are $106.944.236 iqrcer'than a vear ago.

while deposits In Canada heve 1ner*«i«e,l 
. , , ni'6.436,012 during the vea-. The following

March 30. reflects great business »xpan-1 fomrftrl,on ehowi chAncee In the lead- 
eloa. note circulation for the month hav- ‘ Ing items during March and for the year.

Inc. dur.
Mch.,1911.

$2.010 o-.s 
10.111.289 
1//S e-n 

11,711,782 
3.755 Ml 
•169.257 
•169.Z17 

21,261.291
•2,136,726 Consols, for money ....... 781-16

Consols, for account .... 78 3-16

London quoted on* on stocke of interest 
received by I

166

loito Canadian investors, as 
ruble from J. Thomas Reinhardt. No. 9 
Old Broad street. London- :

NEW YORK. April 20,-The state- c<>n(rfll M!nlng ........... % ^

mcn-t of clearing house banks for the Gohlfleide. South Africa.. 21%
"weey show that the banks hold tfo.- JtimwT* C°n'.. I."'i

299,950 reserve in excess of legal re- North Broken Hill..........
Quirements. This Is an Increase of $$.- r É *e y Cobs It 

; 733.200 In the proportionate cash reserve robslt Tcti*m*its« .....
I <us compared with lasl geek» The state--) Northern Ont. Expie#
Lmetvt follows: ! ''erc-mi (F-rilsh) ....
| Rally average loans: decrease *16,- Csn*dien Marconi .... 
i 915,000; specie, increase»*!,$80,0»0; legal 

tenders, increase $720,000;; net deposits,
1 -decrease $9,922,Qf9); circulation, decrease 
1 *53,000; excess lawful reserve, $17,299,- 
*-9o0, increase $8,783.100,

Actual condition: Loans, decrease $9,- 
' 283,030; specie, Increase $3,009,000; legal 

tenders, Increase $253,009; net deposits, 
j decrease $6,158,000; circulation, decrease 

lUu.OOO; excea* lawful reserve, $19,819,- 
1 0011, increase $1,841,800. 
f’ Summary of state banks and trpst 
4 companies In Grea'ter New York «ot 
s reporting to the New York clearing 
1- house: Loans, decrease $1.902,3)0; etie- 
} cie, decrease $250,109; legal tenders, 'f- 
* crease *75,109; total deposits, decrease 

I “13,894,909.

C.P.R. PLANS NOW
TO BURN OIL ENTIRELY

Liverpool Cotton.
I LIVERPOOL... April 20.—Cotton—Fu-
I turcs closed stead'-; April. 6.37d: Aprtl- 
I May, 6.33d; May-June, 6.33d; June-July, 

22 6.3"‘l : July-AuausL 6.33d ; Aug.-Retd
r, 7-18 5 9-18 6.WM; Sept.-Oct., 6.27u,cl:

32 7-16 3» 9-16 6.24'jd; Nov.-Dee..' 6.22%d:
28% 6.2’d; Jan.-Feb.. 6.21 Hd;

377% 6,?2%d : March-Aprll. 6.23d.
19% I Spot cotton In moderate demand. Prices 

12% 13 5 points lower. American middling, fair.
4 2-16 4 5-16 7.19d; good middling. 6.81d: middling, 4.67d;

11-16

60%
19

86 "Vt $ 
94% ■*)% 89»«

A Bostqn despatch Bays: The anthra-1 
cite coal miners now on strike, and the , 
railroad engineers who threaten strike, 
are both threatened with a more 
world-wide revolution.

Within, sixty days there will not be 
a coal locomotive on the Rocky Moun-‘ 
ti-.lr division ef the. Canadian- Pacific 
Railroad, and; the Canadian Pacific 
management Is looking forward to the 
time when It will not have a "boxl 
locomotive on Its' entire line from me 
Atlantic to the Pacific, and that time 
to nbt very far distant.

9 FOREIGN EXCHANGE.Oct.-Nov., 
Deo.-.lan.. 

Feb.-March,
it.

2»%
3767»

10%
Ml Glazebrook & Ciuqyn, Janes Building 

130 «Tel. Main 7®17i. to-day report exchange 
220 rates as follows : •

—Between Banks.—
- , BuyéH.. eelier*. Counter.

2Ï5 N. Y. funds..L. 3-64pm. 5-64 pm. % to % 
1C* Montreal fds.. par. par. % to.% 

5‘ St«r., ti<)Mavs..îî , 9\-t2 9*4
50 titer, demand..» 11-16 » 22-32 *15-16 101-10 

Cable trans....9 23-32 9 13-13 10 1-16 163-16 
—Kates ifc New Xora:—

Actual' Posted. 
5 Sterling., 60 days sight..,.. 484.20 . 483

1.1 i Sterling, demand ..................... 487.30 486

id% i?s-% '
119

20 holders will.41% low middlin'» 6.27d; good ordinary, G.85d; 
Î 13-1$ ordinary. 5.5*d- 7* 'W,

«2% 291% 302
46 45% 46

■

#%

W E. DAVIDSON,
Rccretary.

Mine*—
Trethewey .... 59 ...

Banka- 
Commerce ....
Dominion .......
Imperial .........
Metropolitan ,.
Traders' .........
Union .J.........

Bonds—
Elec. Dev. ...
Rio ...

2,000
chartered banks giving their condition on ' 39

m 213
BUCKING UP AGAINST

STANDARD OIL TRUST
224% 224% terests are waging against all Amer

ican >etls, which are sold cheaper In 
ertnàny than •— these other oils, 

due " to. the lower .. selling coerg 
April 1*. April 29 NEW YORK. April JO.—A repre- of the American companies. Most of 
Bid. Ask. Bid. Ask. rentative of the Standard Oil Co. of the opposition W said to edme iront 

Sao Paulo ............ .. 20.% 293% 200% 202-4 New Jersey says that the organization middlemen who have beerf displaced

Mexican P. SUt%'fefc OT%‘*»P >« the fight that representatives Little, importance :;to attached to tha
Rio bonds ................... 101.75105.25 104.75 1C0.25 of the Russian and Roumanian (ill In- formation of this league.

46
Inc. dur. 
the vear. 
*'3.973.651 
55.4-4.4'« 
6\012.«Ui 

106,436,912 
12.684.267
9.416.238
9.116.238 

101,344.236
1,503,112

hi Tractions In London.
Tlie South American traetton stocks 

were quoted as follows in the London 
market (C«ud!«n equivalent) ;

Inc. In
Mch. 1212.

10,74-1,784
5.722,8 4 

16.534.088 
3.379 425 

•1,335,172 
6.077,555

iÔ7% i65 215 ,11912. G10Circulation ........................
Deposit* on demand .......

do. after notice ................
Total deposits In Canada
Deposits elsewhere ....... .
Call loans In Canada

do., elsewhere ...................
Current loans in Canada . 

do. elsewhere 
•Decrease.

. <95.918.404 
331.983.238 

. 003 044,932 

. 937.M1.170 
84.737.094 

. 69.R46.3f8 
. 9l.667.Of7 
. 813.948.3C8 
. 24,209,383

93 92% 92% 1.200
3.000**i.......

BRITISH CON80L8.
«.

April 13. April 20..761
1,737,1 78• •••••••••MM

78%

\ -v\
*

*/ /
1 J

■\' c T.
I

; \

i

.... Th,....

WM DANK i COMMERCE
Has Opened at New Branch 
to Be Known as ths

% >#

Danforth and Broadview Branch
;

IN TEMPORARY PREMISES AT

11 DANFORTH AVENUE
In charge of MR, J. M. MEDLEY as Manager. '
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