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Another Outburst in Wall St.
 Most Active Day in Many Weeks

New York Market Moved Up Rapidly in First Hour's Trading—
Profit-Taking Checked the Advance.

NEW YORK, March 15.—There was graph, a subsidlary of the Mackay

another outburst of bullish enthuslasm Companies,

is still away behind its

in the stock market to-day, wialch rival in the matter of up-to-date me-

carried away many securities to a new
nigh level for the present movement.
The demonstration in the first hour
was unusually impressive by reason
of the extraordinary activity, some-
thing lke -300,000 . shares changing
hands. Operations embraced far more
than the usual number of issues and
reflected greater breadth and more
genuine demand. Extensive profit-tak-,
ing followed the initial rise with an-
other period of comparative dulness,
but offerings must have been well taken
judging from' the glight -impression up-
on’ quoted values.

The advance was again noteworthy
for the strength shown by a number
of minor specialties, but leading stocks
also held consistently strong. especial-
ly tHe coppers. In the rallway group
there was .a further demand for the
Fries, which sent the common stoc’k
up to within a fraction of last year’'s
high figure. The activity of these is-
sues was attended by rumors of pur-
chase for control by the Hill interests.
Thege rumors have sgerved on previous
occasions, and were no more conflrm-
able to-day than before. Gould stocks
also made a good showing. Illinols
Central was conspicuous for extreme
weakness, which created little surprise
4n view of the recent unfavorable
stateménts of earnings.

&horts Become Aggressive,

in the last hour the ‘'market was
again subjected to considerable selling,
no small part of which originated with
the short interest, who became em-
boldened at the coal trade conditions
here and abroad. The probable aboli-
tion of the commerce «court, whose
rulings have recently favored the
transportation companies rather than
the sMippers, called attention to legis-
lative conditions at the national capi-
tol.

Final dealings reflected a mixture of
short selling and further profit-taking.
Dealings were light, -with alternate
fractional gains and losses, but net
results favored the bull account in the
main, even tho gains in some of the
leaders were completely wiped out. To-
tal dealings, aggregating 732,000 shares,
were the largest with few exceptions
in some weeks. .

C.P.R, Up In London,

Americans were among the strong
features of the L.ondon market, with
a Very decided rise in Canadian Paci-
fle, which was followed up here. Some
roncern s being expressed in London,
however, at the spectacular operations
fn shares of the tin and other metal
‘companies. In fact; tin shares slump-
ed abruptly in that marKet later in
the day, when rumors of financial em-
barrassment to some traders 4vere cur-
rent.

C.P.R. THE LEADER
IN LONDON MARKET

RS

7~ LONDON, March 15, —Money and dis-
count rates were qulet to-day. Specu-
lative issues monopolized the attention
of traders on the stock exchange. T'in
shares advanced sharply, but gold
8 were weak on Paris selling.
rafls closed firm, and also
home raild, despitc the ahsence of a
satisfactery statement regarding the
wal strike.

Amerlean - securities opcned steady
and a fraction higher, and during the
forenoon advanced under the
Canadian ific. The market was
buoyant during the early afternoon on
New York buying ot Amalgamated
Copper, Canadiar Pacific and the Erie
Issues.” I'rices reacted in the late trad-
Ing and the cloging was easy.

MACKAY SUBSIDIARY
LOSING BUSINESS

The Western Union Telegraph Co, hava
edopted a very progressive business
policy during the last year or so, and
are mot letting any grass grow under
thelr feet, while their competitor of
the Western Union, the Postal Tsle-

:

thods,

The World was informed last night
by a party who is in close touch with
the Mackay management in New York
that there was a deal if dissatisfac-
tlon among the employes of the Postal
Telegraph-Cable Co, and that many
of its best operators had gone over to
its big rival. It was also stated that
the earunings of the Postal were being
impared by the severe competition and
lower prices, the statement of President
Clarence H. Mackay to the contrary
notwithstanding.

SHORTS BID PRICES
UP ON THEMSELVES

e r—

John Moody, the well-known finan-
efal journalist, who has a large follow-
Ing in Wall-street, writes as follows-in
the current number of Moody’s Maga-
zine: The “public” has not been in
the market to any important degree

since the break of last summer, and
therefore the normal . short interest,

{ which in periods like that of the past

six weeks, tends to increase, has no
doubt been .out of proportion to the
size of the market, with the result that
when ordinary seclling ceases, the short
interest finds it extremely difficult to
cover, its comtracts without bidding
the market up rather sharply, This is
probably what is occurring at the pre-
sent writing, and the early part of
February is finding itself in an' un-
comfortable position, and as the bad
news which Has been coming out in
recent days does not seem to have any
effect in putting the market lower, the

bears themselves are being forced to |
bid dally for stocks 'at considerably |

higher prices

LONDON ON THE
HUDSON BAY RISE

A London cable says that the sen-

sational rise in Hudson Bay to £119 1-2 o
is attributed primarily to the pending | "5 = ¢
company’s . sites in Ed-'

sale of the
monton, algo the better condition of the
fur market. The company has powers
under its new charter for borrewing
money to pregsecute a more active shop
policy at
points,

The fur sales begin Monday, -when
279,963 musquash skins will be offered
ag compared with 71,275 last year and
4708 the year befwre. Prices are ‘ex-
pected (o show a recovery from the
fall of March last year.

A Clearing Sky

The current number of The Finafigial
News Bulletin, published by Erick'son
Perkins & Co.. Toronto, says: This is
the-presidential year and to the usual
political factors have been added dis-
turbed labor conditions in both Ameri-
can and Britaln., These extraneous in-
fluences, tho at present dominant and
#dversely affecting the market, should
all be cleared away within the next
two months., Politics have only a tem-

| pogary influence and the market must
lead of |

soon begin to throw uside the past and
take its trend from the future. out-
look. v

CANADIAN MARCONI,

Canadian Marcon! was quoted in
New York at the close of the curb
market last night at 5 1-2 bid, 6 3-8
asked. No sales were reported. The
stock sold here at 86 for'a block of 50
shares,
and is apparently attracting no selling
of any consequence.

Rallroad Earnings,
Increase.
Wheeling & T.ake Erle, net for Feb.$71,646
do.,, from July 1 431,888

YOUR WILL
Should Have a Clause Appointing as

EXECUTOR

THE TRUSTS AND GUARANTEE COMPANY
LIMITED

«

e

43

45 King Street West

Toronto

Calgary and other western
|

The advance is still a mystery, |

. Austin Friars Mouse, 2 Austin Friars

MAanaoER |
o

Fair Upward Swing ~

‘ e

MONTREAL, March 15-—Montreal
had a strong and fairly active inurkot
to-day, and most of the speculative
leaders closed with substantial gains
Canadian Pacifi¢"opened with an over-
night gain of over a point and the up-
| ward movement initiated by this popu-
lar leader soon spread thru the rest of
the list. Montreal Power, Shawinigas
Richelieu and Detroit all opened higher
and continued to improve thefr posi-
tions thru the greater part of the day.
Shawinigan made a new high record of
130.

The largest gain of the day was
marked up for Richelieu, which sold
up to 1211-4, as comparced with 119 in
the last sale yesterday and held the
i advance. Canadian Pacific went to
{234 3-4. Soo, following the Canadian
| Pacific movement, was up 1 1-2 to
139 1.2,

139 1-2.° Detroit crossed 60 and closed
with a net gain of 1-2, and Canadian
f(?onvertcrs advanced to 40 for a gain of
11 1-2' points,

| The big trading feature of the day
;was the movement in Power and
Shawinigan, both stocks, after some
weeks of comarative inactivity, show-
ing a disposition to advance along the
lines they followed at the beginning of
the year. Ileiween the:n they contri-
buted about a third of the total busi-
ness of the day. Dominion Steel was
quieter. After opening fraztienally
lower at 56 5-8, the price was up to 57
in the greater part of the trading, and
closed with the net gain of 1-4,

MONTREAL STOCKS

Op. High, Low. Cl
BC. Pk, pf.A 9 .., ¥
Can. Cement.,
an, pret ...,
Can. Cottons
Ltd., -pf
Can. Convert
Can. Pac
Cwn. Res ...,.
Det. Elec. Ry
Dom. St. Cp..
Hal, Elec. Ry.
Laurentide .,..
MU Trac.,: pt.
Mt. & St. P...
Mt. LH &
Power

Sales,
-3
50
15
oy 1%

)

57

56%

93
13915
19275 19434

91
139

Ogilvie M.,eom
Penman's Litd
Forto Rico ...
R. & O. Nav..
Shawinigan
Sher, Wil

do. pref
: Steel of Can..
do. pref
Tor. Ry
Banks—
Merchants ....
Montreal .
Nova Scotla.. :
Union

1213
1298

Can, Cement,.
Porto Rice ..., ¢

Canadian Failures,

The number of faflures in the Domin-
fon during the past weck, in provinces,
as compared with those of previous
weeks, and correspomding week of last
year, are compiled by Dun’s Review as
| tollows: .

Dat

Mar,
Mar,
Feb,
Feb, 22
¥eb, 15
| Feb,

wreeSw Man
LERE R Total

e e LPHY

\ BRITISH CONSOLS,

|

!1'Unsoi:,

Consols,

]

| Tractfons In Lendon,

| The South American tracuon stocks

were quoted as follows in the London

market (Canadian equivalent) :

| March 14, March 15.

| Bid. Ask. Bid. Ask.
18415 195% 194 195

oo 1636 117 1168 1174

voe 82U 824 834

u7

0% 927
103" 10214

Mch. 15.
77 15-18
78 1-16

<. Power ..
Trams ‘e
Mex. P. bonds
Rio bonds

MONEY MARKETS,

Bank of England discount rate,
| cent. Open market discount rate in Lon-
|don for short bills, 3% per cent. New
} York call momey, highest 214 per cent.,
lowest 234 per cent., ruling rate 215 per
cent. Call money at Torontu, 5% per
cent.

3% per

FOREIGN EXCHANGE.

Glazebrook & Cronyn, Janes
(Tel. Main 75¥9;- to-day report
rates as followy':

—Be,‘tl;veen Banks.—
| / Buyers. Sellers. Counter
IN. Y. funds./.1-32pm. 1.16 pm. x,.tz,u,_
{ Montreal f'ds.. par. par, 15 to 3%
| Ster., 60 days..815-16 8381-32 9 3-18 9 5-16
Ster., deprand..? 21-32 911-18 915-18 10 1-18
9 25-32 10 1-16 10 3-18

Bullding
exchange

Cable trans....9%
—Rates in New York.—

Actual, Posted,
| Sterling, 60 days sight... 48 485

Sterling, demand ......... 457 0-% 488

In Montreal Market |5

- | Merchants’

TH

. AsbeBtos com...
preferred ......
Black Lake com.....,
do. preferred .......
B. C. Packers A, .... -«
0. B. .iccircsercenss oo
do, COMIMON .eopesss oot
Bell Telephone . '
urt: . N. com
preferred

do, preferred
Q- P R iisigessensanse
Canadian Salt ........ ...
City Dalry com ..... ..-
Consumers’ Ges
Crow’'s Nest ......e0e0
Detroit United .......
Dom. Canners

do, preferred ......
Dominion I. & S.

do. preferred ......
‘Dom. Steel Co

Dom, Telegraph .....
Inter. Coal & Coke... ...
Duluth - Superior ...
Elec. Dev., pf

Illinols pr

csens

stssaan veo
seve ses

oo ass

ese o

do. réferred
Lake Sup. Corp .....
Mackay com
do. pxl-:a;f:;red .
Maple COIM  aose +2»
do. preferred 9
Laurentide com. o
Mexican L. & P

do. preferred

Mexican Tram.
Montreal Power

cesssasee

Pac. Burt com
do. preferred .
Penmans com
do. preferred
Porto Rico
do, _preferred ...... ...
Quebec L., H. & P

R. & O. N

Rio Janeliro
Rogers common
do. preferred ...
tussell M.C. com ..
do, preferred 1
Sawyer - Massey.... ...
Jdo. preferred

St. L, & C. Nav....coe o0
Sao Paulo Tr

&, Wheat com

Spanish River

do. preferred ....
Steel of Can, com ..
do. wproferred

Tor. Rallway
Twin City

Winnipeg Ry

sreassnene

Crown Reserve .
Nipissing Mines
Trethewey

Commerce
Dominion

Hamjlton

Imperial 5
" 198%
Metropolitan ...

Molsons

‘Montreni

1Nova Scotla ..

Ottawa
Royal

> bStandard ....e0.

Toronto

 Traders’

Trust,

Agricuitural Loan
Canada Landed
Canada Perm

Central Canada ..
Colonial Invest. ......
Dom. SavIngs ...cceee oo
Hamilton Prov.

Huron & Erle

do. 2 p.c. pald ...
Landed Banking
London & Can
National Trust
Ontario Loan

do. 20 p.c.

Real Estate
Tor. Gen. Trusts
Toronto Mortgage
Toronto Savings

Union Trust

Black Lake ....
Can. Nor. Ry

Domn. Canners .
Dominion Steel

2 | Elec. Develop ...

Laurentide
Mexican Electric
Mexican L. & P
Ogllvie B. ...

Porto Rico

Prov. of Onta
Quebec L, H, & P..,
Rlo Janeiro

do. 1st mortgage ..
Sao Paulo

“TORONTO STOCKS

Mch 14
Ask. Bid.

Lake of Woods....... ]gg 101‘/4

> -
sy ...

o 225Y, 22445 Z

THE DOMINION BANK
R oottt 48 307 Rogrpriclin, ATict 1o be mats

- Roncesvalles Ave. Branch
A general banking business will be transacted. Savings
accounts may be opened with $1.00 and' upwards and will
receive prompt attention, j

C. A. BOGERT, General Manager.

2 STOCK MARKETS |

Steel Co. of Can

& —Morning Sales,—
Mch.15. >
Ask. Bid. | 2@ u hid g
A 11 @ 283

3

2%

8@
" Rio,
; 50 @ 1164
z—Bonds. /

NEW. YORK STOCKS

Erickson Perklf;. & Co., 14 Wes
street, report the following ﬂuctltuﬁé:f
on the New York Stock Exchange :

—rallroads, —

Op. High. Low. C1. '
Atchlson .. .. 1&%1(7‘7 10644 1%!’!%
At. Coast L... 138% 13815 13814
Balt. & Ohlo, 104% 1043,
Brookiyn Rapid '
'Translt enst 80%
Can. Pac .,... 2341,
Qhesa.. & Ohlo 5%
Chi. Gt. W,.,. 1814

Packers A
1@ 98

1%
182
N
81% ...
e @
il e
e

see “ee

132%

e ——
*—Preferred.

138%
105%
81

2343
7ot

1095
142
111
218
40%

b b 4 GRS
11614 11635
179 17.‘;
USY 1% Den. & R, G.
do, pref ...,
uluth, 8, M.
A, pr
Erie

do. 1st pf ...
do. 2nd pt”,
Gt. North,,pf. 133%
1ll. Central vos 184

10814 108t _
14134 1414
170

170
aan 6‘
100 108%

ol

92
1193%
9%

Kan, C. South, 273
Lehigh Val. ... 164 i
Lotils. & Nash 1571,
Man, Elev., xd 137
Minn., st P,

& 8.8, Marle 1391%
Miss, K. & T, 28%
Miss, Pacific.. 0%
N. Y. Central, 1127%
N.Y, Ont. &

Western o 87
Nor. & West. 1083
North Pac: ... 1208
Pennsylvania., 12
Reading
Rock Island.,

do. pref
St. L, & 8.

2nd pf .
South. Pac
South. Ry ...,

do. pref .....
Tex. Pacific.,
Third Avenue

w

e 21y
16254 16264
166% 15614

139% 1 139
291, 287
42 407 411,
1131 11214 11214

3% 37 37,
100% 109% 1093,
121%  1201; 12015
124 1238 1237
167%, 155% 1567
DYy B %
42% 41y 41y
1103¢ 1099'.1101,;
293, 7"?. 20% 291

>
4%

139

¥
. 11014

743,
%4 ...

Toledo, 8t "1 *®
& West,, pr. 82%
Un. Paeific .. 16914
do. prefr ..., 91l
United Ry, In.
Company ° 38
do. pref .....
Wabash ;

do. pret

West. Mary,..

“% 4 438,

1695 1681 168
9116 911 gﬁf
% XY By

% % 7
19 18%
59% 5914
—Coppersg—
17% 17 17
o 2% Uy 241,
seie =
~lnaustrials,—
I .
L

7%

Allis-Chal,
do. pref ...
Amal. Cop ...
Am, Ag. Chem
Am, Beet Sug, |
American Can.
do. pref., xd.
Am. Car &
Foundry ....
Am, Cot. O11..
Am, Hide &
Leather .
do. pref ..... 23
Am. Ice Sec., 22
Am. Loco ..,, 27
Am, Smelting,, %
Am, St. Fdry, 2914 &
Am. Bugar ... 12215 12014
Am.'T, & T... 1477% 148
Am. Tobacco. %5

Am, Woollen., 9%  29%;

%

41,
b77%

151
e

bty
[3th

4%
P

2214

12114 12714
14784 1473

TORONTO?

DOMINION BOND COMPANY

LIMITED

INVESTMENTS

The aim of investors is to obtain the highest rate of '.n-.
terest consistent with safety of principal.

We would be pleased to send on
lars giving particulars of individual corporations whose bonds
combine absolute safety with ‘high interest return.

Bonuds of these corporations yield from
per cent., and make especially desirable investments.

request descriptive cireu-
5 per cent. to §

OoTTAWA

LONDON, Eng.
o ————————————

MONTREAL

|12

For Sale
SIORES AND DWELLINGS DESIR-
TOR FULL PARTICULARS, APPLY TO

Richmond Stroet East

‘ENGLISH CAPITAL
Procured for ‘manufacturers, indus-

t rises, raijroads, mining, gas,
21‘;1:{1 :qu“t,imber p?opoultlom through

{lities for placing high-class se-
},ﬁ,’;&tf::' Companies incorporated and
_ﬂnanced -

J. A. MORDEN 3. CO.

230 Confederation Life Chambers,
TORONTO, CANADA.

116 King

§ iy O R
Canadian Bank of Commerce|
; fo tq_hoygu :
The Danforth and Broadview Branch
In Temporary Fremises at *
11:Danforth Avenue

In Oharge of MR. J. M. H!DLIY. as Mor.

TORGNTO 'c*rocnlxoumu.‘-‘

HERON & €O

&

. . SPECIALISTS =
Unlisted Issues’

2

P

" Correspondence Iavited.

o

23 JORDAN STREBT:

™

the sale of stocks and bonds. Excel-'

ot SERRE oo
26 Torouto Street - . ‘Toremts

s

-

- 'LYON & PLUMMER -
Members Toronto Stock Exehu.. a
Smﬁq\d-lt bnni.!ﬁx&wu.‘ m

21 Melinda St. ., Phons 7978-9

'

" The Financial
News Bulletin
‘Contrine detailed records of price

swings in New York stocks during
recent presidential years and also .

¥
,:.-;a{‘},
2 R ¢
A
’I:‘.ﬁlr‘)’ :

VA

STOCKS and BONDS .,

7 Bought and Sold,
H. O’HARA & OO0,
‘Members Toronto Stock Exchafige,
‘30 TORONTO-STREET, TORONTO.

- Phones—Main 2701-2702.

‘other valuable market information '

Copy mailed free
Write us to-day.

Erickson Perkins

& Co.

14 King {t. West, Toronto
Tel Main 579).

om  request.

JAMES McGAN

Correspondents: R. B. LYMAN & CO,,
Members Consolidated Stock Exchange,
New York. ;

New York Stocks, Cobaits, Porcu-,
pines,Grain, ROOMS 209-210 McIKINNON.
BUILDING. Phones Adelaide £10 - 811,

—INVESTMENT -

I -would like to communicate with a
party who can invest from $1000 to
$5000 In an industrial concern that has
an established trade and will bear the
cdlosest  investigation and show very
large profits. il

|

—_——————
J.P. BICKELL & CO:}{

Members Chicago Board of Trade.
.., Winnipeg Grain Exchange,

GRAIN
Correspondents of
FINLEY BARRELL & CcO.']

Members All Leading Exchanges,

802 STANDARD BANK BLDG, '’
KING AND Jo

G. Erskine Oxley

Haywood

L i !
OXLEY & HAYWOO . I

Stocks and Bonds.

Phone, 6 Melinda St.  Adel.1995%

Send us a card i':du‘et on our Mai
sts,

Full Information Furnished of the
COLDWATER STONE ARRY
AND POWER OOMP s
Shares. . Only a few left. X
D. WATSON MBGA!"F!Ni s
Phone “.‘Adela.ide 25@. i :

¥

BOX 16, WORLD
Comptroller
Thoroughly capable accountant
wanted to fill position of Comptroller
in large Public Service Corporation.
Must be a man of highest qualifica-
tions, wide experience and rectitude
of character, capable of successiuliy
handling large staff and managing
financial department. Dutfes entail
development and perfection of cost
accounting system,'and position re-
quires intimate Lknowledge ‘ of all
branches of accountancy end audit-
ing. Replies, which will be held in
strictest confidence and which must
glve full particulars of experience
and qualifications, should be address-

ed to Box 9, World Office,

]

Anaconda .,.. 0% 4% Wl 0%
Beth, Steel ... 3% 2% 3% 30%
do, pref ...., 0% ...
Cent. Leather, 223 2% 24 2%
do. pref ... 8$8% 88% % 58%
Col, W, &£ 1., '% 214
Congolid. Gas. 142 14134 141%
Corn .Prod ... 1% 1%
do. pref ..... 01, 8014
Dis. Secur ., 30%,
Gen. Elec .. 166% 165%, . 2,200
800

800

1issy 1185
> W,‘ "

Mackay Co ...
Nat. Biscuit..
Nat. Lead ...
North Am ...
e T. &.7T..

People's Gas,
C. & C.l.g... 107 101%
Pittsburg Coal 71:%

&

§
s§z§_§5 |

g T

“gs gs 8 ¥

3

Ry. S Spg... 80 30%
Republic I. &

gteel T P 2 2
O. pref .... 724 134"
Sloss. Sheff, s
- Steel & Jron. 42

Tenn. Copper. 38%

88 88

| public Iron & Steel Co,

WM. A. LEE & SON |

ce and Financial "

Real Estate, Insura
rok:

3 B
MONEY

GENERAL AGENTS
Western Fire and Marine, - r
Atlas Fire, New York ilrﬁl?r:vxri{
(Fire), Springfileld Bire, German-Am-

n
ers,

erican Fire, National Provineial Plates
Accident &

QGlags Company, 1
Liability Co., Ocean Acoldent & Plate
Glass Co., Lloyd's Plate Gilass Insurance
Company, London & Lancashire Guar-
antee Accident Co,, and Liabiltty In.
surance effected. 26tt

26 Vietoria St. Phones M. 592 and P, 667,

E.k.C.CLARKSONE SONS -

TRUSTEES, RECEIVERS ~*
AND LIQUIDATORS Yo

Ontario Bank Chambers:
ECOTT STREET '
—TORONTO~ 2

Mn

do. pref m 1M 10% 11 1,900

Sales to noon, 884,000, ' Total , T88,~
oy il ,000, tal” sales N;

.Interesting Analysis, ,
The statistical department of Eastr
man, Dillon & Co., investment bankers,

s |71 Broadway, New York, has just made -,

a very interesting analysis of the K&~
In view of the
recent action respecting the preferred’

AN 8T8, o}

TO LOAN

Ungw
2407

3.

stock of this company and the present -

situation in the steel trade, this analys
sis at the present
teresting:

on

2REE
[ EaEEe

§

'Our March

Investment List

Contains full particulars of
secyrities suitabie for all classes -
of . investors: Government and -
Municipal Debentures; Corpora-
tion and Industrial Bonds, and
Preferred Common Stocks,

A copy will be mailed on request

A. E. AMES & CO

Investment Bankers

Members Toronto Stock Exchange

Union Bank Bldg., Toronto
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