
sha-cholders hadl been reduiced, and the ist
Calts made contributions towardis ni 'etint the
losses ; tie antoutit collected was $500,20O, or
thercabouts.

Mr. McNaice-The one-sixth mens the
$t)l,006'tlalt is yet collectable?
The Presidentit-Y'es.
The motion to adopt lie Direclors' report

'iras put to the inectitgand carried inmnatimîîously.
MNIr. F. E. Gilinat asked perini:sioi of thlte

meeting to offeèr a resolitJomi whtich hte thad ire-
parei and aI the ontset reiarked tiat it liait
not origiiateId witih tlie Directors. it was well

knioi nlit thtte ias qiile a nubitroi of shares
îîlou whldîli the calls thil not as yet beie paid.

Iiethouight itvas.in the iiterest ofall stockhol-
tiers itat the tares of those who iad bein titi-
able, or were not wvilling to imy the canls,
sholild bc orfeited to the (omytt . Ite did
inot men by this tiat Lthe Diriclors should take
the delinquent sltreliolders ly the tihroat ami
say tu then, il give tilt yoir stock, bti they
shoutild taie steps to cointiscale the stock which

t ho saw Ltee was ti chance of ever being ftlly
taiti. Ater soie furtlher explailtiitns lie pro-

posed, seconded by Nlir. Jonathan lodgson,
Thit lite Directors are liereby reinesteil tu cause

to be sumi)t ted to a cial geneil meeting otf
stock holders, a by -ltuv te antliorize themît (the

Dirctos)to orei hmcoïane wththe terms
of the Charter, all shartes.ofstock i whicL cite

or more cills aire inpaid,1 sn son a ftri tlie pass-
îg nio such by-law as the Directors lin Lheir dis-

cretinu tmay deen advisable.
The nition presetted by Mir. Gilttant was then

carriedi unantiously'.
Mr. Thomnas R. Vood, Toronto-I. have a

resointion hi iîiy itaind tvlici I beg leave tn
tmtove seconded y air. F. E. Gilntn :- 

i t Thiat Lte Lthitnks of shareholers are du
and aie iereby tendered o ithe 1rtesiden t iLitti

Directors for their tirduoitis labor during te
past yeaîr, anîd that the siont* of $2,00 ie piaid
to tle lresident Joit Ostell, EsCI., for hils ser-
vices.',

O ctouree, te aill' feel sorry about the lirge
atimountit of toney.lst, but still I Can. assure
y e t e President and Directors devoteci a
grent eal of tihe in the initerest of the share-
[olders. luit not olly that,: Luinderstand it wns
ain agreeent entered imto Ist yoar thttil tItis

siiiiLshouti b paid, sn, in Auicerotance wl tith my
viewvs that the Prosident and Directors should

be st îorted throuighouît,i iove thiis resoluîtiot
with It e grentestLpleastire.

. . GilmtiuL-duî seconing this reso-
littion I might' say te the shîarelhlîders that I

knw pirfectlY weli the ardtuous dtiLes lier-

funed y,.the Directors ,and IPresidentI durin l'
the Iatt year. It htas bein oite of the mtost tin

fortanate. yelrs-ever experieiiced ii. anada
avm.s going te say-in insinanttce inatters, antid
I cain ear testinionyto the diligence and .cal

dispitiyed by the 'Presidentiin our bihaif. 1
titve laid occasion te cotime te Lite ollice oe
Iusinss matters ahnost eery day In thle yeasr,
and t have always foiii him lere dievoting tbe

vhole f his time te [i duties. There ore, [
beg. lave to second the reselttion.

M r.' Ostelb.-On beialf of niy co-direetors
and myselfl return yo otr sitncere tiiiks. I cnn
Issuttre yct mîîy brothter directors have,,w'itih Iiy-
self' devoteti the wlole ofourenergy te promio -
tinije-wlfr offthe Compilany.,ý Ve trust thant
those who succeed lis will continue to sistatin Ile
highi chiaracter and sta'nding7.of the Conmpany. »ir. Wood stated thte le hstai given notice te
the Directors that hte îvouId miove for the rr-

pealoi cf tue by-iaw whicit enabled onte-Ialf thte
Directors te retire each year, and sulbstittite
tierefori an ai' endient that .the whole Board
retire every yît.tî flowever after consultat.ion
i th severa fellow-slharehold ers, lie desired toe

asc permission:to ,ithdraw. the. lotion, and
requiest the shareiolders te give the iatter
their serious thougit., ie thouigit it ivould be
botter n future if the whiole Boned of Di-

tetors retiredl annually, and in order te
carry out that vieW' lte voiild bring the ques-

ltion up lat the next atnuetab meeting for disus-
sien anidssettl:emetit..

Mr. Wood's.tieUce scas, alteti Le renaini as
a notice .f motion for next year.

lin iiswri' Io rfi'. Wood,
The Preident sait[ uin resignation frot the

Board of Directors hadi becnl received, but hte
tunderstoud cne our t miemîîbîîters hald siguitied
thei- intention of resigning in conseqence of'
sioli tteit.

lur. Wood Ltothughut iLtotild have been ait ail-
viliage to have hadl thIe resignations in before

the anua ncetin, thiat the shareholders
could have stiggeste csuccessot's.

Aifler the meeting the Directors asseibled,
tiant the Scrutineers rorted the election o

the retiring muîemIîberus, as muentionted in the Di-
rectors' report.

A L asubsequent meeting of the Board of
Directors, Mr. A ndree Robertson w s electied
President, and lon. J. ostaire Th badiau
Vice-President. .
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TUl1 DOMINION TELIAM PH CRA MP1 NY
Rl'eport of the Diretors for t/he etr 1877, and

hitiltes of Prtceedings of /th Nit/h .Ilinmdel
htiî.e!liy ofj the Sharcholders

(C edîdedî.)

Stine flattering remtîarks ivere thtei made by
seteral shaîrehîolders ipon the progress of' ihe

Conil[iity in tieu of the comiercial dieiressioii
ivh[ic continued tu exist, tantd tte' ii olowin
resoltiotins were Itovei and carried tutit-
n iolsly:

aloved by 1r. W. RIthid and Secondet by Mhr.
IL. S. Cissels. That the report, tas presented
by ttîe Directers, be priitecl and ciriaiei
aiongst the Shtarehtolderi.

Mloved by the President and secouded by litn.
M. C. Gaieron, That in order to provitie foi

the eaîi'[y coinpletion of tle Companyt'lies ilti.
between lotuctol and Qtbec, and bewee
Quebec aid lontreal, over the North Shore
Raiiilwayt', the capita Stock of the Comi y beit)
increaised te the sin Of $8.50,000 ; and thit tIe
Direetors be and are hereby aithoriseti dis -
pose of Lthe unissuied stock if the Compautit, tilt
Io that iintitit, aitiongst the Sitreholder tili

Lthem nia sem ativisable in the interestsi of ite
Ceîmpîany.

lotved iy Mr. Il. R. Forbes and seconded by
Mr. G eorge V. ,Levis, TIIL t and after ite

next election of Directors tin stock[holder simil
tie iligible uto be eleetedl a Dircetir, uiniess he
[totl 25sha res in the stoc of th[e Company, ii

that: the Directors b and are hereby tiauthor isei
to pass i byhmw accordinigly.

-. oved by Mr. Il. P1ellait and secondedcîi by
Mr. W. Rhlitid That' r. J. Sydiney Crocker te
tppointeulit or our itheo ensuiig year.
Mloved by Mr. Jamtes Tayloi', and seconded

hy Mr. W. S. Lee. That the cordial tihanks of
this Meeting be te'ndered t e i'Board of Direc-
tors, and likewise to the Execittive Ollicers tiant
Sinf'ofi the Company', toir Ite sorvices reiniered

by themti, and for the elicieit ianner in whici
ilte Ihav cotducted the aailliirs of ite Company

dtnifitg the past 3'Cat'.
Moved by Air. GeoW. Lewis, and secoided

by Mr. Anthony Coup, i t .Mr. W. J. Bainles
and MNlr. E. I. 0s[er be scrnitineers Le coiuit, the
ballot in the election nf Directop, no0W abouit tl
Lake place, and if att anty tite five minutes shall

lapse withota ballot being tendered, the poli
shail be closel, and the restilt made kitowi to
the Secretary.

The Presidetit stted ftit lie wtas Forry to
have to tinnoiunce tihat h tr. Lautiieice Oliphat

antdI Mr. W. F. ecMaster hati expressed a wis
to retire fions the Boalrd owine g te other engage-
Iments, and consequently it weoild ie open Io

the sIaîrehîolders te elect gentlemen to il[ Lteir
places. The other directors, heing eligible,
effertd theiselves for ie-electio.

At the conclusion of' the bialot the scrutineers
rep[orted tlat the fIollowitg genîtleenîîo hati been
inuuýiiimtîoiSiy electti Directors of the Colpany
fer the ensit yr: 'Tie Poi. 'T. N. (ibbte,

i M. P., Jlt I. lcenzie, James Mitltie, Thoimas
Sw!1yin-r, Hon. Wm. On Hon. Frank
Siniti, iAnthonîîy CoPIp, R. N/. Ildand John
Siîti.

At a snisequent meeting of the iev BtoarI,
the Hon. Thos. N. Gibbs, M. P., twas re-elected
Presidtit; Jtoin f.1 ackentzie, lesqu., Vice-Pre-
sidetit;'Jts. Michie, Esq., Treasurer i and Thos.
Swtinird, Esq , Mantaging Director.3. f.

Gautt Esyq, ut' Moitrent, and A. Joseph, Es 1 ,
of Qiebec, ivere re-appointed * local Drectors
for the Provinceof Quebec, a:nd likew'ise J. S.
NIitcletti Esq.,' of illitîx, fo' the Province Of
Nova Scitia; utid C. I. Fairweather, Esq., of
St. Johnui for the Province of New Brtnswickt.

F5. Ruepsit,
G5NnIaEi Omticrs, Secretary.

Toronto, 13ti Feb 1878.
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