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shareholders. had been reduced, and the last
cnlls made contributions 1owards m eting the
losses ; theamount collected was: 500,200, or
thereabonts, A
Mr. MeNamee—The - one-sixth
$100,000 that is yet collectable ?
The President—Yes,. s
The wmotion to Adopt the Dircetors’ report
was putto the meeting and carvicd unanimously.
Mr. o F.BO Gilmans asked: permission of .the
meeting to offer a resolution which: he had pre=
pared, and-at the outset remarked thatit had
not originated. with the Directors. = It was well
known that there was quite & number of shares
upon which the calls'had not as.yet been paid.
Hethought it was,in the interest of nll stoclkhol-
ders that the shaves of those who had been un-
-abl¢, . or were not witling to pay the calls,
should be forfeited to. the Company. He did
not-mean by this that ibe Directors should take
the delingquent shareholders by the throat and
.say  to them, “give-up your stock,” but. they
should take steps to confiscate the stock whicl
they saw there was no chance of ever being fully
puid. Aftersome further explanaions he pro-
' posed, seconded by-Mr. Jonathun Hodgson,
That thie Directors ave hereby requested to cause

~ 10 be submitted to o specinl general meeting of

i

o Course,, al
amount of money,

stock holders, o by-law 1o, authorize them (the

Divecters) Lo forfeit, innecordance with the terms

of the charter, all sharesofstock upon which one

or more ealls are unpaid, so soonafter the pass-

ing of such by-lnw as the Divectors in their dis-
~cretion may. deem advisable. o
The motion preseunted by Mr. Gilman was then

‘earvied nuanimously, .
TMr. Thomas - R. :Wood, Toronto—I have o
resolhition:in my -hand which U beg leave to
move -seconded gyu\lr. F. E. Gilman :— o
=4 Phat - the thanks ;of shareholders arve due
and are:liereby tendered to the: President and
Directors for :their arduous labor during: the
past year, and that the sum of $3,060 be. paid
~to-the President, .John Ostell, Esq., for his ser-

Of cours

Teel sorry, about - the large
logt, but still; I..can_assure

“Uyowy”o the President and iDivectors devoted a

‘great denl of time in the interest of ‘the share:
.holders, 'But not only. that, Lunderstand it was
an.agreement entered.into-Iast year-thit this

- sum.should be paid, so, in accordance With my

views, that: the President: and. Directors 'should

" be-supported thronghout, I move this resolution :

with the grentest pleasure..

“ntion I might say.to. the’ sharcholders ' that |

Ao MESRUR Gili—In  secouding, this resos

“know perfectly - well the “arduous duties per-’

formed by, the :Directors and: President during
i “the past year,. It has-been onc ot the most un-
sfortunate. years—ever experienced: in:Canadn,

-1 was going to say—iniinsurance ‘mattersy and -

- Lennbear testimony..to - the - diligence and zeal

displnyed by. the: President.in our . behalf, ' 1

“have _had’ ocension” to come! to ‘the oflice: o1 .

‘business matters almost every day. jn the year,

and [ have always found him here devoting ihe
~whole of his. time.. to his' duties. ; Therefore, [
- beg:lenve to second. the vesolution, - v -

o - Mr. Ostell.—On - behalf : of :my -co-dircetors
| and myself Ireturn you our sincere thanks. Lean

ussure yon my brother directors have,. with my+
sclf; devoted 'the whole of ourenergy 1o promo-
ting the welfare of the Company. . We trust that
thuse whosucceed us will continue to sustain the

“+ high character and standing of the Company.'

MY
the

Directors . that he:would move for the re-

" peal,ofjthe by-law. which: enabled one-half thé”

" Directors. 10 retire each year, and - substitute

. therefor an .62 .endment that the whole Board .

retire eyery, yenr.. . However, after consultation
\\-lth,sevel:ul:fellow_—slmrehoidcrs,3 lie desirved to
ask permission to. withdraw  the  motion, and

- .reqitest ) the; shareholders {0’ give ‘the matter-

.- their serious thought.. He-thought it would be
better sin-future if the whole  Board . of - Di-
1cetors cretired - annually,  and. o’ .order. to

‘tion up at the next aunual: meeting for discus-

- ..sion and.setllsment.; 0

‘means the "

Vood stnted ‘that he had given notice to

_.carry. out that yiew: he wonld bring .the ques::

i N S T
iMr. Woud's: notice was allowed to remain as .
.- 8 notice of motion for next year.; i T

o Capital Stoek  paid upcast
P

By Cash on handand in Bank. ... § -

L% Munie pal Debentures.,

In answer to Mr. Wood, o

The Président said. no resignation’ from the
Bourd of Directors had: been received, but he
understoud one or. two memberg had siguified

their intention  of resigning in conscquence of

sickness. TR ) .

¥r. Wood thought itwould. have been an ad-
vantage to have had the resignations in before
the anuual, meeting, that -the sharcholders
could have suggested snceessors, - ¢

After the meeting the Dircetors assembled,
and the Scrutineers  reported the election -of
the retiring members, as mentioned in the Di-
rectors’ repord. o [

AL a subsequent meeting of the Board of
Directors, Mr. Andrew Robertson” was clected

President, and Hon. J. Rosnive Thibrudeau,

Vice-President.
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= A review of the annunl report of the Royal
Canadian Fire and Marine lnsurance Compuny
published in this issue is unavoidably held over
till next week. Lo

THE DOMINION TELEGRAPI COMPANY,

Report of the Directors for the year 1877, and
Minutes of roceecdings of the Ninth Aunual
Meeting of the Sharcholders,

( Coneluded B

Some flattering remarks were then made by
‘several shareholders upon the progress of tli
Compuiy in face of the commercinl depressivn
which continued to exist, nnd - the’ following
‘resolutions  wers moved and’ ciuried unani-
monsly —

Moved by Me. W, Rhind and seconded by Mr,
R. 8. Cassels. That -the report, as presented
by tne Directors, be printed and cirenluted
amongst the Shareholders. .

Moved by the President and secovded by 1on,
M. C. Cameron, That in order to provide for
the early completion of the Company’s. lines
between Mouetou and Quebee, und hetween
Quebec and Montreal; over the North Shore
Railway, the capital stock of the Company be
inerensed to the smn of $850,000 ; and that the
Directors be and are hereby authorised to dis-
pose of the unissued stoc¢k of the Gompauy, up.
to that amount, mmongst the Shnreholder sud
others upon such terms and at such rate us 1
them may seem advisable in the interests of the
Company. : - : '

- Maved by Mr. II. R: Torbes and scconded Ly
My, George W. Lewis, That at and after . the
next election of Directors no stockholdet shall
be uligible to be electdd s Divector, unless he
hold 25 shaves in the stock of the Company, and
that the Directors be and are heveby anthorised
to pass a by-lnw acecordingly. :

‘Moved by Mr: H. Pellatt,and: scconiled by
Mr: Wo Rhind, That Mr, J. Syduey  Crocker bu
appointed Auditor tor the ensuing yenr.

Moved . by: My, James Taylor, and: seconded
by Mr. W. 8. Lee, That the cordinl thanks of
this meeting be tendered to the Board. of Direc-
tors, and likewise to the Executive Ollicers and
Stff ot the Compnny, for the services rendered
by them, and for the eflicient manner .in which

" ihey bave conducted the affairs of the Company

during the'past-year.

Moved by Mr.. Geo. W, Lewis, and seconded
by Mr. Anthony_Copp, That Me. W. J. Baines
and Mr. B, B. Osler be sératineers 10 connt. the
ballot in:the election of Directars, now ubout to
take place, and if at any time five winutes shall
elapse withonta bullot being tendered,: the potl
shall be. closed, and’ the result made known 10

‘the Secretary:”

The President- stited that he was sorry 1o
have to announce that: M. Lanrence. Qliphant

Jand My WUT, MeMaster had expressed a wish
_to retire from the Board, owing to other engage-

ments, and consequently it would be open o
the shareholders to- elect gentlemen to fll their
places.  The' other . directors,  being: eligible,
offeréd themselves for re-election, '

= At the conclusion of the ballot the serubineers
reported  that-the following gentlemen had been
-unanimousty clected Directors of the Company
for the ¢énsuing. year: The Hon, T. N. Gibh,

BENE P, John I Mackenzie, James Michie, Thomas

sBwinyard, Houn. Wm.  Cayley, -Hon. Frank
: Sllll.ull,»t\ uthony Copp, R. N:Waddell, and John
-~ Smith; . )

", LAt n-subsequent mthi‘lig» of the new Board,

-the’ Hon. Thos. N. Gibbs, M. P, wis re-elected
~President; John L Mackenzie, Esq., Vice-Pre-

sident ;:Jns. Michie, Biq., Treasurer; and Thos.
Swinynrd, 'Eq, - Managing  Divector.. M. H.

Gault; BEsq., of Montreal, und A, Joseph, sy,

of” Quebee, were | re-appointed’ Tocal Directors

-for the Province of Quebee, and likewise J. S.

Mirclern, “Esq., of : Halifux; for the Province of

“Nova Seotin-wnd. C. H. Fairweather, Xsq., of
. St.Joln, for the

New. Brunswick.
P. Ropen,
- Seeretary,

rovince ot
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