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had got rid of ail the stock which they held,
and after the people an the inside who were
in the knaw had made this killing, they then
announced they would not make any further
advances or loans ta Cowichan Capper
Company. The stock of Cowichan Copper
Comnpany drapped down ta 16 cents. In the
resuit, the Aetna Investment Corparation, by
manoeuvring, juggling and with camplete dis-
interest for the rights of other sharehalders in
the campany, came aut with a $3 00,000 stock
market profit. This meant that the widows,
the elderly people and the small investors wha
had put maney into the company an the
strength of the relationship between Aetna
Investment and Cowichan Copper Company
were the ones who suffered.

That is an indication of same af the things
that are done by investment companies, insur-
ance campanies, trust campanies, loan campa-
nies, companies which. came ta this House of
Commans and ask us ta give themn the stamp
of appraval ta conduct their business aiffairs.
This is sometimes the kind of business that
they conduct.

Regardless of what one thinks about the
free enterprise system, Mr. Chairman, I sub-
mit that this is nat fair or just. Therefare, I
hope that, as a resuit of this type of discussion
that we are having on thîs bull, and of debate
on other bills which. will came before us,
parliament will undertake ta write into this
kind of bill guarantees such as those being
contemplated by the Ontario governmnent,
which wauld ensure that thase an the inside
of these investment campanies disclase ta
their shareholders what is being done with
their shareholdings. This wauld give those
shareholders the samne right ta, make a profit
as the people on the inside, those on the board
of directors, the people managing the corpora-
tion who are in a position ta juggle things ta
suit themselves.

As long as insurance campanies carne
'before this house and ask us ta give thern a
licence ta conduct their business, 1 submît we
should impose conditions upan them. I do not
think we will be able ta plug all the loaphales
because I arn sure that some sharp-eyed char-
acter or sarne legal eagle attached ta a comn-
pany wauld find same way ta do some under-
handed work in arder ta came out ahead of
the game. Hawever, we should plug as far as
we can any loopholes which permit campa-
nies, who receive appraval from this parlia-
ment ta conduct their business affairs, ta
behave in this way. We must ensure that they
conduct their business on the basis, first of ail,
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that their prime responsibility is ta Canada
and to Canadians, and second, that their
responsîbility is ta see that the shareholders
are given equal treatment in the aperatians of
the campany.

I ar n ot singling out the Pacific Coast Fire
Insurance Company; this happens ta be the
bill before the house at the marnent. Hlowever,
there is another bill before us an the order
paper in which we will be interested, as I arn
sure will be the hion. member for High Park.
This is Bill No. S-4 ta incarporate Aetna
Casualty Company of Canada. Offhand, I do
nat know whether there is any relationship
between Aetna Casualty Company and the
Aetna Investment Corporation which pulled
this scurvy deal with Cowichan Copper Com-
pany; but if there is a connection you can bet
your bottorn dollar that Aetna Casualty Com-
pany will become a casualty in this house,
because it will not get a licence to aperate its
business. I say that only because bath comn-
panies happen ta bave the name "Aetna", and
usually there is samne cannection between
companies with the samne name.

Mr. Cameran (Higli Park): Mr. Chairman,
may I just intervene ta inform the hion. mem-
ber that Aetna Casualty Company of Canada
has no connection whatever with Aetna In-
vestment Corporation. Aetna Life Insurance
Cornpany is one of the oldest, strongest and
mast highly respected life insurance campa-
nies carrying on business on this continent
and elsewhere in the world. Aetna Casualty
Company, when incorparated, will be a sub-
sidir company of Aetna Life Insurance
Company.

Mr. Howard: My hion. friend says there is
no connection. I suggest that the company had
better change its naine sa that there is na
confusion about this in anyone's mind. How-
ever, that can be deait with subsequently.

There are anly two minutes left, Mr.
Chairman, and I do nat want ta prevent the
passage of this partîcular bill. On the surface,
even thaugh scant information was given ta
the cammîttee-merely a one paragraph ex-
planatian which we could bave gleaned from
reading the bill itself-there appears ta be
nathing abaut which one could specifically
complain as far as this company is cancerned.
I simply use this appartunity ta plead with
han. members who are interested in these
matters ta think in terms af writing in sarne
guarantees sa that these campanies are coim-
pelled ta act in a respansible way.

Clause agreed ta.
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