
new Linds, ex! or : s too can be exFac~c ; t:d to decline since

the relatively ynal .i rcmi :cir,l.iiq re;:czves will be required

to meet domestic requirements . Some promising discoveries

• have been ►aade in the Canadian Arctic and off our East

Coast but they are not yet adequate to justify production .

As to the o il sünds of Alberta, estimates of th e

oil in place are indeed of a significant quantity rivalling

the resources of the Middle East . However, a number of

technoloqical proble ...s remain to be overcome before

production of the major part of these resources becomes

economically feanible . :here are a~so a number of factors

which the autr ..̂ritiPs in Canada would have to take into

account beforP deciding whptt;er to proceed with a massive

development such as han been suggested in some quarters --

disturbance of the natural environment, availability of

labour and nachir.cry and the efFCct , on the Canadian

economy as a wt;nIc of thn nnrznnus invest ::c:,t that would

be required in order to produce large quantities of oil .

In any event it in unlikeiy that any s :.Ur.ificant volume

of oil for export will be available-from this source

for quite some time . We are sntis ~.:icc:, hcw•-•:er, that

we., by developing the tar sands, will be able at least

to reduce what would otherwise be a higsher Canadiar.
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