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THE RIGHT HONOURABLE SIR ARTHUR FADDEN S K .C .M.Gj, DEPUTY PRIME

MINISTER AND TREASURER OF AUSTRALIA9 AND THE HONOURABLE DONALD

M. FLEMING, MINISTER OF FINANCE OF CANADAI ANNOUNCED TODAY THAT

AN AGREEMENT BETWEEN THE COMMONWEALTH OF AUSTRALIA PND CANAD A

FOR THE AVOIDANCE OF DOUBLE TAXATION AND THE PREVENTION OF FISCAL

EVASION WITH RESPECT TO INCOME TAXES WAS CONCLUDED AT MONT TREMBLANT

TODAY .

THE AGREEMENT WAS SIGNED BY THE TWO MINISTERS, IN THE CONFERENCE

HALL Or THE MONT TREMBLANT LODGE WHERE THE COMMONWEALTH FINANCE

MINISTERSO CONFERENCE IS TAKING PLACE . HIS EXCELLENCY, WoR,

CROCKERy AUSTRALIAN HIGH CON,MISSIONEP, AND THE HONOURABLE GORDON

CHURCHILLp MINISTEK OF TRADE AND COMMERCE OF CANADA ALSO PARTICIPATED

IN THE SIGNING CEREMONY .

THE AGREEMENT PROVIDES GENERALLY THAT EACH COUNTRY RETAINS

THE RIGHT TO TAX ïNCOME LEAVING THAT COUNTRY j, WHILE AT THE SAME

TIME UNDERTAKING TO GRANT RELIEF FROM TAXATION ON INCOME I N

RESPECT OF WHICH A TAX HAS ALREADY BEEN IMPOSED IN THE OTHER COUNTRY .

THIS AGREEMENT WILL COME INTO FORCE ON THE DATE ON WHICH THE

INSTRUMENTS OF RATIFICATION ARE EXCHANGED .
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