
PROTOCOL REGARDING THE u«UNITIES OF T]IE BANK FOR
P'?R"ATIONAL SETTLEMENIS

Brtaselg, JUIY $0, 1936

PROTOCOL
TuE duly authorized representatives Of the Government of His Mai,,ty 01 liLiKing of the Belgians, the Government of the United Kingdom of Great Briti>and Northern Ireland, the Government of Canada, the Government Of 1

Commonwealth of Australia, the Government of New Zealand, the GoverilffleolOf theLTDiOn of South Africa the Govemment of India, the Government OfFrench Republic, the GOvýýent of His MajestY the King of the Hellenesp 34
Government of Hi8 Maiesty the King Of Ita]Y, the Government of His M aithe Einperor Of Japan, tJ't Governraent of the Republic of PolGovernment of the Republic of Portugal, a.ndKing of Roumania the Goverument the Government of His Majestý S ,Of the Swiss Confederation, the GovernOf His Maiesty the King of Yugoslavia; 

1iýWhereas in accordance with Article Xý paragraph 2, of the Agreement eý0j.0*"n" which was signed at The Hagueduly rOm'e on the 20th January andint'D force their respective Governments (with the e' 19e Settyi lée
SwissConfederation)' have conferred upon the Bank for International 44
inents the establishment of which was laid down by the Experts' Plan Of
7th June, IM eeltain immunities regarding its property and assets as "Il 0ý
those whieh inight be entrusted to it; 1And where&s by a Convention, signed at The Hague on the same date JO tt 4
that above mentiOnned and having acquired the force of law in Switrerland, tyGovernment of the Swiss Confede 1 ýration has undertaken towarà the Gov5elmentB Of ClerrnanY Belgiu,,,, France, the United Kingdom of Great Britain àNorthern Ireland italY and Japan to grant to the said Bank for InternatiSettlem.elits, in iýe event Of it,8 establishment at Basle, a Constituent C%conferring upon it in accordance with Article X immunitie8 similar to thmdown by Article X, Paragraph 2, of the Agreement with Germany;A d whereas, since Article X paragraph 2, of the Agreement with Gerwand Artiele X of the Constituent' Charter consecutive tû the Convention « «the Swiss Confederation only imperfectly expre" the intention of the contracPartic8 and are liable to give rise to, difficulties of interpretatito flefine the scope of the said articles and to aubstitute for thoen'teitrnmniss iemmpPole.xpre-e,ý'Ons which are clearer and more capable of &ssuring tû the opera-Ik,of the Bank for International Settlements the immunities which are indispersable W the 8ecOmPhshment of its task;

Have agreed as foUows:-

The Banlc- for International Settlements its property and assetf, a.9 well811 the property and asset8 whieh are or wili be entrusted to it, whether coiD'fOther fungible goods, gold bullion, silver or any other metal, precious objeO INsecurities or any other objects the deposit of which is admissible in accordw ILSwith banking practice, are exempt from the prOvý ý 4'1'31ons 
or measures 

referred 
ýO

in paragraph 2 of Article X of the Agreement with Germany and in Article," 14-1Of tht Constituent Charter con9ecutive to the Convention with Switzerlandthe 20tli January, 19M.
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