1973 .No. 10.. o4

(g) -For the purposes of paragraph (f) of this Article, the following
arrangements shall apply:

(i) in the case of a Signatory which is granted a lesser investment share

in accordance with the provisions of paragraph (d) of Article 6 of the

Operating Agreement, the reduction shall apply proportionately to

i all types of its utilization;
(i) in the case of a Signatory which is granted a greater investment
¢~ . share in accordance with the provisions of paragraph (d) of Article 6
-of the Operating Agreement, the increase shall apply proportionately
‘to all types of its utilization;

(iii) in the case of a Signatory which has an investment share of 0.05

per cent in accordance with the provisions of paragraph (h) of

Article 6 of the Operating Agreement and which forms part of a
group for the purpose of representation in the Board of Governors
‘pursuant to the provisions of subparagraph (a) (ii) or (a) (iii) of
this Article, its investment share shall be regarded as being derived
- from utilization of the INTELSAT space segment for services of the
types listed in paragraph (f) of this Article; and
(iv) no Governor may cast more than forty per cent of the total voting
" participation of all Signatories and groups of Signatories represented
© on the Board of Governors. To the extent that the voting participation
of any Governor exceeds forty per cent of such total voting participa-
_tion, the excess shall be distributed equally to the other Governors
~on the Board of Governors.

' (h) For the purposes of composition of the Board of Governors and cal-
culation of the voting participation of Governors, the investment shares de-
termined. pursuant to subparagraph (c) (ii) of Article 6 of the Operating

Agreement shall take effect from the first day of the ordinary meeting of the

Meeting. of Signatories following such determination. ;

“(i) ‘A quorum for any meeting of the Board of Governors shall consist
of either -a majority of the Board of Governors, which majority shall have
at least two-thirds of the total voting participation of all Signatories and
groups of Signatories represented on the Board of Governors, or else the

total number constituting the Board of Governors minus three, regardless :

of the ‘amount of voting participation they represent.

6)) The Board of Governors shall endeavor to take decisions unanimously.
However, if it fails to reach unanimous agreement, it shall take decisions:

(i) on all substantive questions, either by an affirmative vote cast by

. at least four Governors having at least two-thirds of the total voting

..participation of all Signatories and groups of Signatories represented

on the Board of Governors taking into account the distribution of

the excess referred to in subparagraph (g) (iv) of this Article, or

: \elsﬁe by an aﬁirmative vote cast by at least the total number constituting

°. thé Board of Governors minus three, regardless of the amount of
voting participation they represent;

(ii) on all procedural questions, by an affirmative vote representing 2

simple majority of Governors present and voting, each having oné
vote. !

(k) Disputes whether a specific question is procedural or substantive
shall be decided by the Chairman of the Board of Governors. The decision of

the Chairman may be overruled by a two-thirds majority of the Governors
present and voting, each having one vote.
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