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of lightning springing from the primitive’
‘cut-out’ of that time to the ground-wire,
and sounding like pistol-shots, caused a stam-
p-ede for the door, and a very speedy evacua-
tion of the premises. On the 21st we opened
the office at Cobourg, where we had the same
8cene of excitement and enthusiasm, every one
being eager to take a hand in the work, and
rather impeding operations by their excess of
good intentions, but everything passed off
satisfactorily. We had a slight contretemps in
the atternoon, just after getting connection
with Toronto, when an unexpected ‘spat’ of
lightning somewhat damaged our relay. This,
however, was speedily repaired and a number
of Imessages were sent and received, to the
great surprise and delight of the crowd that
packed the office.

‘“All this was before the days of line-men or
repairers, you will remember, and the operat.
ors were expected to do any and every neces-
sary work connected with their business. As
the youngest and lightest of the party, I was
called in naturally to do the pole-work at Port
Hope and Cobourg. Spars or climbers had not
been invented at that time. A long, light
ladder, the upper ends of which were bent to-
gether and terminated in g strong iron claw,
was hooked to the top of the telegraph pole and
strs:pped or lashed to its foot in an upright
Position. It required some practice to do one’s
work dexterously on this contrivance, and I
0annot say that I relished my fist experience
in the wmrial branch of the business, though
1t became more familiar in after days, bat I
managed to get through it after a fashion. The
next day Mr. Wood left for Belleville, which
office he opened, but closed temporarily, and pro-
ceeded to Kingston which was res dy forbusiness
about the 24th ;and afterwards to Brockville,
Pres.cott and Montreal, the latter office being
put in connection in the early part of August.

s ’I‘he.ﬁrst operator at the Montreal office was
F. N. Gisborne, though Mr, Wood himself took
a large share in the office work. Gisborne was
removed to Quebec when our opening took
place there some thrae months later, and was
succeeded at the Montreal office of the com.
pany by H. p, Dwight, the present general
manager of the Grea North-Western Com.
pany, who had in the interval been in charge
of 'the office at Belleville. Morris, the ex.
artist of our pioneer clasg, had been intended
toF that station, but did not prove a success.
HIB. first experiences, especially in the direction
of line mending, had caused us a good deal of
u.museu':ent. He remained at Belleville for
some time praetising his art, and afterwards
returned to Montreal, Barry had charge of
the Brockville office, where he remained till
the f‘ollowing 8pring, and resigned to enter the
service of the Montreal and Troy Company.
My brother John was first operator at Pres-

at Three Rivers,
at the end of the
twelve offices in
rather modegt beg
gra.ph Compa,ny.n

Cornwall ang Oshawa, and
first year the company had
operation. This was the
inning of the Montrea] Tele.
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INSURANCE NOTES.

. An interesting question of liability for 1oss
not‘ed b¥ the N. Y. Commercial Bulletin, A
dwellm.g In 8an Francisco wag insnred. t
.&5,000 ina New York office by its owner wll:r
188 resident of New York city. The l;olic;

| No attempt is made to disguise the regret

expired June 1st. A fire occurred on that day

at hulf-past ten, 8an Francisco time, which
would be after one o’clock in New York. The
question is whecher the policy is to be consider-
ed as expiring by New York time or San Fran-
cisco time. Upon the decision as to that point
depends the payment. The matter is likely to
get into the courts.

For complicity in a fraud upon an insurance
company, represented by R. Ward & Co., of
Victoria, B.C., A. E. Howse, a merchant of
Nicola, was sentenced at the Kamloop assizes
to one year in jail,

The Atna Life Insurance Company has
introduced into its business an accident de.
partment.

The British America Assurance Company
declares a dividend of 3} per cent. for the cur-
rent half.year.

The Life Company agrees to pay the death
claimants. The endowment companies agree
to pay the whole membership! That is the
difference between the two, the mathematical
difference. Mr. Commissioner Merrill should
have a vote of thanks for his terse, nut-shell
style of expression. We commend repeated
readings of the first eighteen words printed
above until the reader has them by heart, and
when he has taken in their whole scope and
meaning, h® will be able to understand the
absolute mathematical impossibility of meet-
ing the engagements made by the endowment
concerns.—Monitor.

One of the clauses of the English Factory
and Workshops Act of last session insists that
means of escape shall be provided in case of
fire, and the importance of this has been
emphasized by the terrible loss of life in the
conflagrations at Battersea, Fulham, Victoria,
and more recently near Piccadilly Circus.
Pressure is being brought to bear, says the
Review, upon the Home Secretary to introduce
a ghort bill rendering it compulsory to provide
fire-escapes of a simple but safe nature at
hotels, restaurants, and other places where
many persons are employed. We might tell
the British Home Secretary that we in On.
tario have had such a law here for years and
that hundreds of fire escapes have been put up
on hotels, &c.

GUARDIAN ASSURANCE COMPANY.

With 1891 two years of the current quin-
quennium of the Guardian Assurance Com-
pany have pagsed, and the chairman, at
the annual meeting held in London, England,
the other day, finds the comparison with g
like period of the previous quinquennium to be
slightly in favor of the former. That is, in
the life branch, which last year issued 641
policies, covering £405,417, or £365,917 after
allowance is made for reassurances. The
financial result from this business is regarded
as being very favorable, and such as to encour.-
age all connected with the good old company.
The directors reiterate their intention of
adhering to the polioy of keeping the expenses
of management and commission within rea.
sonable bounds. Extravagance in this partiou-
lar is nowadays found to be a feature in much
of the competition met with by their agents.

caused by the fire underwriting experience of
1891. The company manfully faces a result
in the shape of fire loss which has been the
lot of nearly every other company. It is able,
with its large resources, to continue, without
hesitation, the same dividend as during the last
two years,and is hopeful for better things in
the near future.
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TO CORRESPONDENTS.

Banker.—The proportion which immediate-
ly available assets bear to total assets in the
Imperial Bank of Canada was correctly stated
at 36} per cent. But comparing the available
asgets of that bank with the liabilities to the
public, the proportion is a trifle over 49 per
cent.

J. C., Montreal.—Yes, in March last. See
half-page table of exports from Canada in
Moxerary Tives of 25th March, 1892, page
1,161,

TORONTO STOCK EXCHANGE.

On Tuesday last, the annual meeting of the
Toronto Stock Board was held, when the
following officers were elected: President, C.
8. Gzowski; vice-president, R. Cochran; secre-
tary, J. W. Beaty; treasurer, C. C. Baines;
committee, J. Stark, W. G. Cussels, H. C.
Hammond ; auditors, J. K. Niven, A. E.
Ames.

MONTREAL CLEARING-HOUSE.

Clearings for the week ending 16th June were
$996,642. Balances, $1,394,632.

Clearings for week ended 23rd June, $10,-
713,240. Balances, $1,796.653.

TORONTO CLEARING-HOUSE.

Clearings and Balances of this clearing-
house (of which the Bunk of Toronto is not &
member) for the week ended June 23rd, 1892,
are as under :—

Clearings. Balances*

June 17 .......... $1,057,334 $ 66,805
“18 L., 891,419 110,010
20 civiinnnen 1,038,058 93,550
21 L., 1,349,517 405,389
“22 L. 966,208 99,604
28 eiiieenn 892,530 168,172
Total [ $6,195,066 $943,530

—An American company, with the New
York Central at it3 back, is said by the Boston
Post to bave made an offer to lease the Inter-
colonial Railway. The first offer was to pay
10 per cent. rent on the cost, but for this 24 on
the gross receipts has been substituted. The
company proposes to give a permanent bond
of $250,00¢ that the Canadian Governmens
shall not be called upon for any expenses in
connection with the road.

—Half-yearly dividends have been declared
by the following companies: Union Loan Co.,
4; Central Canada Loan Co., 3.

—The half-yearly dividend declared by the
Ontario Loan & Devbenture Co. is announced at
34 per cent.

Meetings,

CANADIAN BANK OF COMMERCE.

The annual meeting of the shareholders of
the Canadian Bank of Commerce was held in
the banking house, Toronto, on Tuesday, the
21st June. Among those in attendance were :
Messrs. Geo. A. Cox, John I. Davidson, W. B.
Hamilton, Geo. Taylor, Robert Kilgour, John
Hoskin, Q.C., LL.D., H. A. Massey, Walter S.
Lee, John Scott, Edward Martin, Q.C. (Ham-
ilton), Geo. Robingon, Robt. Dennistoun, Jo-
seph B. Folingsby, J6hn Nicol, Andrew Nicol
(Ashburnbam), John Tucker (Oakville), Phili
Bx;!owne, A. E. Ames, R. H. Temple, an
others.



