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th or-,)aN16 uf ti ht probble effc nto the oi enin of Il
wa,)tr iln ourLt fn traL have, i threure, bee furaetf ll t

th&et-i di bu 9-i t l d'atag ba bIn toe he offse

atnli 14au t tis triait, balance as: shown in the returns for
the filit six mnonth> ut vight yvars prausitattl als fol-

Exports im1ports Balançe

.. . 05614056,1000 -10,661,000 tr 5,3,0

23013300 20,32,'000 +i 24.401,000
11 .56,76ri7,000 2-,3800 - 10U1,571 .000

1218 1635,0 340,267,000 1 1.72,5 130001

Runnlng lInto Debt

To visuialla. the effect of thisý reverjsaI in the net tend-
amncy of tradei, It la 0fnly neesar Iu oasideor hlo- a ainiiilarI
situation w-ould afft.et an individual. The. Irdîviedual who
zPends more thani lie recvives als inconie is runitg ilnt debt.

He mnay part wlý,thI l:1some ut is belongliga or lie mal.y br
t, nuaet th l dflet-encyý. in eltiier case, he wil be that Tillch
tii. poorer iu tjt- long run unless the obligations t he as ln-
crredliare for the enlargemient of -a businiess that -will

ultimately show rsubatantial profits,
it was not all lss. by any m(eans, wheii truil, blne

were runulng heavtly againat Canada in a perloti ut great,
owtivity in new d.velopment liii. the yearff 1910 t.) 1913.

Th national plant was betngz enlargeti by the consetruction,
ofme railw.*ays4, new factortesý, aud other tacilities for (JO.

ingbuiineà;.Steel anti other matorilis for tht, ncessaýry
wor were bouglit abroati andi pai for hy the satle of

CpaniJaa mtoeks and bonda. Ouir credit waIS go antli- n
,vstrs in Europe were well satiaflhti $0 AccePt our oblg.,aý

tinst psy. Thts balanced the accouut nt the timie.
Wlien the -war carne on, it wàs found that lis al general

thi*rth borrewlug,, of the preeeding Yearl, hiati been pro-
fitale. he uines capactty of the country wils equal tu

the gwat -nrae tiemanti, andi the coutntry reaipedj the
beneit f.1rgeprofita otn a large volume of sales. Sales o!

Our prouts rose from 411 mtillion dollars iu 1913-14 to
IA4 milios i 1917-18. As we wer buytng thiriftily froni

othr curtrisour prevlqoia posýition ut debtor on balance

*Tiom Ore.ushlélda' M*nthly Review, Juue-July, 1920.

Ext ravag ant BuyiIIg

Wc o1 r-îIat urnL tIttrLae In ïtil t .lcbîur 10

gcn 1h, :Ili lix L ,.I montha ilo 1w .ld, c 1 ut Il: 1 oag1aflvc
v; t av 11c runniao( l gýil, t t o dc4 ican a t 1 c i iot l ils

o'f Aprîl,ý May1_ l 11. ani iun, agin lst î35Ill,32 i th saIe
prof Ut 191. As !ae are anli-; agicultural couniit, ,t1'Itre is
antI. nit Of ;IIIabsurdity' in thg. tct tiIt %%v buughl brt

i l A1I wI :v 1m pet t ' ig tLI raL antI I\( v L>'ab1 le pro)duc1 1t,
chtetY f 1us, % aliutiat $ 5 1,40(8l,748ý, :i Iluitc reas . )v er 1 9 19

.2*t - $2 , i ,66 Til II, 0 it.qia akccounirt for- abut haîtf tht,
l ir :t n imri ta iu thti A pril 1LIfu piti.
Tl I -' (,tyn ut1 ertin rmni materl- iaI5-rioati noîa71bly

1 .at lt->S extt tuaI, is: ncVe.s>ar1, but S il 0 Co
'q' il i >,u .>il liai olur- buIying hIa. expanidtil. Taki-

Il ,î libt Ill tOts as rtughl diiingl, raw,
mat-mm~î omotii shti îrdu>-S, tht' nree in the formiler

mn >li~ imi.v ountma ibt. nl ait thlnc s lu thtter
b 'hur, ~ hac it--n i'.nghigh,. exacting al lNew

~timndaru. ofltx ri,i Lmdo1ý Iowit calos l t st-lflmnposetI
penîilîy ut mlap-cn.printOn p mnslu thw chie-f

.,pîr torrtqîvfets Tht- leat ufvabeinter-
premiton htm .> n ,>-pla-vi untho shlowang I. thlll il er-

st-Ia lrju rl.-mîî t natinal babils. Thle autlmu ta
l. st emil ut-1 w (,I(f 11 omî- xpt ý t ;ilr. anI, gimolti ;I litle mure.
re.sîrt un our q 111L i uyi mg ab ,ai th un( ITavforbll balace for.

tht ~ ~ fia hu(oh.icymi k-n hv voe ini thli se(ond(.

ADDITIONAL N IMATO CON CERN N FIRS

London, Oni.-4uy1-lsu andl conIlftctlitry in
store be(Ilnirg lu 1), S. Pe(rr*in ni Go. Ltd., des4troyeti.
Tht tire- wasL' cauet by spoutaneous obsîot Tht total
damalilgt ins $ ,5,wihi)rn.1 t$250l lankeýt

polît-tes.
policiuls.

Wrettlani, Ala-uy -tr uildling anil c'Ontenlta,
beloriging lu J1. Il. Welt-Ih, wajs damalgei. Thtli lire was ca.useti

b)y inedatn.The total jols is $10,000, wvilh no insurauce.
MaiIissonetlve, Qýue.-.-July 20-Sawmlill and bxfaclumy

ut J1. P. Abel, Fortin, Ltil., were damatgeti. Cause, p)robablI)y
tlectrtal defects. Estinialeti damiage to contents, $35.000;
tru buildinigs, $15,000. Insurancre was carried lu thre eNtent
uf $37,000 in the Luniber Mlutual Fire Insurance CO., $10,000
heiug on buildings anti $27,000 un stock, etc.

PUBLICATIONS RECEIVED

Amerle-an Business lw-.-.By Hion. A. B. Frey, .,
L,B. Macmillan Co. of Canada, Toronto; 514 pp., wt

index; $5., Business,» says the authhr ln lits predsoe, Ma
b. defineti as that which occuples the tinte, attenttionan
labor ut men for the purpose uf a livelihooti or profit. Boli-
nless law treala o uthose legail princîples applicable to p.r-
sons engagzeiin business. A kuowIetiee of the. fundamentals
ut business law lu ut great value, nul only lu enablng it
possessor to conduct his' business dealtings snd hlm corre-
spoudence andtI l prepare his agreements in confosrnitY with
the law, but alsu tu assatl hlm- ta avoldiuig being tahenad
vanltage of by those wllli whurn lie deals." Starllng wltli
a germeraI explanatton ot the subjeet of law, Mm. P'rey then
explalua lb. law of contact, partuerahipa anti corporations,
surelyshtp sud guarantee, insurance, propemty, bankruplcy,
patents, copyright andi other branches relatlng to bu~siness.
E1ach chapler lu foîlowed by a series of questions anti a 11st
of mefereuces, It is, business lau' as develope in lG reat
Britala andtihle Unitedi States that is set forth, aud as
Canadian law la very similar 10 the law of these two coun-
tries, tht book will be usot'ul to Canadians.
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