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INVESTMENTS AND) THE MARKET

News and Notes of Active Comnpanies-Their Financing, Operations, Developnients,
Dividends and Future Plans

Richelieu andi Ontarlo Navigation Company.-The Pru-
dential Trust Com1pany have been appointed trainsfer agents
for this compainy, and the Royal Trust Company have been
appointed registrars. Above appointments te take effect at
the opernng of business April 21St, 1913.

Ouluth-Superlor Traction Company.-Earnings of the
Duluth-Superior Traction -Comipany for the first week in
April came to $23,385, an increase of $1,642, or 7.6 per ceint.,
over the corresponding week of last year. Earnings for the
year to date are $297,073, a gain of $17,45-3, or 6.2 per cent.,
over the corresponding period of last year.

Marlmq Lumbxr Company.-Directors of the Dominion
of Cara-la Trust Corporation, the main asset of which is the
Maritime Lumber Company, admitted to shareholders that
th, Canadian lumber Lusiness could nlot be managed from
London. They were negotiating, they said, with three dif-
ferent groups in Canada ta buy the concern. The share-
holders approved the report.

Coodwlns, Llmlted.-A special meeting of shareholders
of Goodwins, Limited, will be held immediately preceding
the annual Meeting, now fixed for May 14, when a resolution
will be submitted asking for authoritv ta increase the board
of directors fromn 1o to 12 members. The report, it is under-
stood, will show an increase in sales and net earnings are
also expected to make a favorable showing,.

Mexlco Tramways CompanY.-The statement of carfi
ings and expeinses f rom traffic only of the Mexico Tram-
way s Company, as advîsed by cable, for the month of
March, 1913, in Mexican currency, is as follows:-

1912. 1913. Increase.
'17tal gross earnings......... $554,745 $6o6,4îî $51,666
Operating expenses ........ ~. 2670100 278,767 11,667

Net earnings................ $287,645 $327,644 $39,999

Caps Breton Eotric COMPany.-The total earnings of
the Cape Breton Electric Compatny, for the seven cays end-
ing April 5, aînd for the corresponding days of preceding
year follow:

1913 -ý---ý........ ................................ $4,643
1912 .. ........................................ 4,206

Increase .. ......................... 8$ 437

Laurentide Company.-Mr. A. D. iluif bas been ap-
pointed to the position cf manager of the new traffic depart-
ment which the Laurentide Company bas decîded to estab-
lish. Mr. Huif has had some twentv years' experionce in
railroading and leaves the employ of the Grand Trunk, in
which he held the post of division freight agent at Ottawa,
to accept the new position created in the Laurentide Com-
pany.

Beaver Consoildated Mînes.-Receipts from ore sales
for the year endad February 28, according to the annual re-
port of the J3eaver Consolidated mines, were $3 39,052 and
estimated value of ore ait smelters $76,26o, a total cf $415,-
312. Operating and other expenses were $231,338, leaulig
a balance of $188,332. During the year the company ship-
ped 68o,921 ounces of silver valued ait $409,212a, compared
with 750,950 valued ait $386,785 in the previous year. The
report contains no estimate of ore reserves.

Carter Crume COMPany.-Net earnings or the Carter-
Crume Company for the year 1912 as sbown in the report
presented at the annual meeting were $135,115, compared
with $109,005 in 1911. A balance atcredit oT profit and
loss is carried forward of $ 192,042.

The directors have in contemplation calling a special
meeting of s.hareholders during the present year in order
that they mays submit a plan for the exchange of the stock
cf the' Carter-Crume Company for that of 'the American
Sales Book Company, Limîted.

Shawlnlgan Water andi Power Company.-The Shawini-
gan Water and Power Company' propose to do consi.derable
work ibis vear in extending the plant at Shaw iniiran. The
NO. 2 posWer house, which was completed in 1911i, will be ex-
tended to, provide for two additional 20,000 horse-power
units. This pow'er house, when com 'ilpted. will therefore
have a capacity of 8o,eoo> horse-rower. .To effret this it will
only be «iecessary to providc three additional penstocks. for
xvhich provis'o-i bas alreadâ' ben ma2de ini the coce'bulk--

head at the end et the canal. These penstoci
of steel on concrete founidations and are 6oo f
work is expected to be completed by the ist of

Canadian Fairbanks-Morse Company.-plý
sion of the, Canadian Fairbanks-Morse Compan
building ôf a new eigbt-story h 'ead office buili
real this summer. A large new warehouse wi
in Vancouver, B.C. The company last year
number of extensions whîch should bave an ir
ing on the revenuc in the latter part of the Cui

The most important d velopment in the sa
business last year was in gasoline and -electric
agencies for which had been seicured frora son
ing manufacturers. Tbis department and th
cessories, H. J. Fuller, president, expects wii
portant part of the company' s future business.

Hudson Bay Company.-The sales cf fars.
Hudson's Bay Company for the quarter end,
ameunted approximately to 4,500 acres for £2
pared with 9,400 acres for £41,300; and the s
lots to £43,600, as compared witb £2 6 ,6oo, f4
sponding period of 1912. The receipts areý
against £1o9,800 in 1912. The sales for the
ended March 31 are ý53,5oo acres for £231,900,
were sold for £j,275,400, as compared s'ýith
lands 42,5oo acres for £166,2oo and toýwn lot
for the carresponding period of 1912. The toi
the twelve months ended March 31 amount tc
compared with £37î,6oo for the c-rrespt(
mormths.

The Mexloan LIght and Power Company,
statement of combined earnings and expenses
ligbt and power services owned or controlled t
Lizht and Power Company, as advised by
month of March, 191i3, in Mexican currency, iý

Gross earnings. 1912. 19
The Mexican Li'ght and Power

Company, Limîted........$ 6 o334 $590,
Pachuca Light and Power Co. 115,577 127

Total grass earnings .... -$718,9>20 $Y24
Net earnings.

The Mexican Light and Power
Company, Limited........$453,52, $427

Pachuca Light and Power Ca. 7594 74

Total net earnings........8529,465 8soi

Western Canada Power CompanY.-.We
Pcwer's balance sheet, to be presented to the
tbe company ait the annual meeting, is as fofl<

Asaets.
Cost of property, franchises and works ...
Material and surpplies . . ....................
Accounts receivable.........................
Cash on hand and in bank ..................

Capital stock-
Authorized 5o0000 sbares of $îoo, eacb ...
Issued, *o,ooo shares of $îoo eacb ...........

nt. 1'onds-
Autborized .. . .. . . . . . . _. . . . .Issued .. . . . . . . . . . . . . . . . . .
Accounts payable..................... .....
Contingent account........................
Bank boans and overdrafts ...............
Profit and loss account-balance at credit, ....

Crow's Nest Pas:, Coai COMPany-The yý
profitable one for the Crow's Nest Pass Coal
annual statement sbowing net profits ntf$
after deducting the debit balance brought fori
leaves a credit balance Of $41Q,423. Net r>o
rate of 7.5s8 per cent. on the paid-up capt
mined during the year was' î,o64,79, tons (


