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DEBENTlJREr-S,.
SiEALED-I TE-NDEFRS, marked '*Ten-

ders for D)ebenitures," addressed to Jolhn
Smxithers, Town Clerk, Moosonin, will
he received up ta and inclusive of Juin
loth, l9o5, for the purchase of De-
bentures of the towil of Moosomnin, js-
sued iii pursuiance of By-law i ni that be-
naîlf, authorizing the raising of $38,500,
for the purpose of erecting a Tm'oýn
and Fire Hall, combiried, $23,ooo; drain-
age, $,aoo; puirchasîng of fire apparatu
$7,000; payinig up floating debt, $3,50o.

Said Debentuires bearing interest at
the rate of _5 per cent. per annum, and re-
payable in ý2v equal, consecutive annual
instalments.

aud owing to general quiet business in the
shoe line, Quebec mainufacturers are re-
ported as aperating ordy partially, while a
large local shoe concerni bas temporarily
shutt clown a plant if operates at St.
Hyacinthe. Soie leather men claini ta be
doing a good e-xPart trade, and say' that
impravernent ini local trade will likely
lead ta sanne advance in prices. In black
leathers nlothing speciallY new is, reported.

Metals and Hardware.-The niavemet
in these uines is fairly sustained. and in
heavy metals the railways are reported to
be doing seme active buying. Fig iran is
steady at $18.50 ta $19 for- domtestic
1brands; No. i S3tmmertee, $19; No. 2, do.,
!Zelected, $i8.5c, ex-wharf. Bars. nails.
wire, etc., are tinchanged. Inigot tin and
copper are easier at~ j, ta 321,c. for tliv
~fermer, and 15Y4 ta 16c. for the latter;
lead, $1455 spelter, 614c.: ant:ninny, 9c.
~Plates and sl'eets show lit'l" ha

ing there'have been pronounced advances
in bath turpentine.and lin$ced ail. The

0.former article was put ulp the'end of ls
week ta, goc., and again since ta 93c., the A -Oh P LIC
single barrel, and it is pragnosticated that
the price will be 96c. before the week îs 1 for policyholders is, the 20 pay
out. Linseed ail is advanced a full 3c. Per 'life guarainteed option policy

ogal., being now quated at s3c. for raw, Âssued by
and 56c. for boiled, Other lines have flot
undergone any recent change. OoàfLRgo

FINANCIAL CONDITIONS, 1

id
'gHenry Clews & Co., New York, in their

,.circuilar dated May 2oth, 1905, say: /J~eConditions have hardly favored stock
- cent liquidation and change of attitude

affongst the promainent leaders naturally In this style of policy the
checked speculative operations for the bull Benefits conferred 'and the
account, although an expansion af the Premium ra tes charged are
short interest induced more or lest buying more liberal than thbose in any
to caver and consequent periods of similar policy issued by other
strength. At present there are neither in. companies.
dications for reasons for anything mare Be sure to examÎne it before
than traniÎnt recoveries. The specuLla- insuring elsewhere.
rive situation bas beçn somewhat improved
by the elimination of weik accounits and
through a drap of la ta, 2o points. Gen-
eral business conditions art satisfactory,
and if security values were only at a more
tempting level there would unidouibtedlyi
be renewed general buying, provided pres-
ent disturbing issues could be praniptly

*settled. The immediate outlook for the
market, however, is 'for periodic rallies,1
followed by reactions which may result in1
uiltimiately bringing the market ta a lawer

-level. Specuilative activity during the
ý snnmer wi1» probably be largely infiuenced
by uinsettled ouitside conditions, as Weil asl
by the fact that the season is appraachingý

-whien manly aperators will be absent. For'
*sanie tume ta corne the political situati'onî
*promises ta be s, disturbing elernent in the
stock market. The rather aggressive at-
titulde taken by the Administration upan _______________

railroad and tariff problens is som1ewhatý
unsettling ta large financial interests. We The Algar
are likely ta see during the next three Oit iFainaa
or four months a good deal af discussion
regarding railroad rates; and when tbe Do flot hauard your ail on.

puble bginsto pprciat th injrioisi tbe altar of friendsip.ptibic egis taappecite te ijuronsTliousands of men have
cansequences tall parties arising from the been ruined by golng surety
Government fixing the rate they will be for fricads. Botter far for
lets likely ta sanction any such socialistic >'a<u to pay a stropg suretycomny the prerlum opolicy. Banik clearinigs are still slîowing thebod I twiUlpayo
large gains over last year at ail principal enquire about our poIlies.
cities ' but the increases run in the neigli- EPLOYERS' LIABILITrY
borhood of about'25 per cent. over last ASSURANCE CORPORATION
year, which co mpares with increases of MONTNIjj. TOOT
about 3o per cent 'a few weeks ago. This
diminished actîvity is. largely the result RFI
of lessened speculation and the fact that 03
many important financial.deals which were
in process af negotiatian have since been_____________________
completed. Railroad earnings continUle
large and generally average between 8 and distant date. Towax4,s thse end of the
ro per cent. ahead' of last year. .These -,nth some heavy remittances will have
figures 'probab1y represent the real gain ai tô be made on accoiunt aof the japanese
business over Iast year more correctl>' than boan placed in this; country, and whether
any other.. Easy conditions exist ini the this will be provided for by previonus pur-
money mnarket and promise ta continue un- choses af excehange or by gold shipments
tiI crnp denianids assqert themnselves in the remnains ta be seen. Molderate gold ex-
atuniin,. Foreign exchange has beeni Parts will cause no conicerri, owing ta easy
'tronq, and iii goýod demand, and there moniey rates bere, and aur own abunclant
is still sanie tallk of goId experts at no supplies Of the preclouls metal.
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