
G - IF [>- _ 45

proud of lies long and honorable connection 1qE WE8TERPfl A LA
.witbit; andlI shaHl also indulge a littie ln .~CN D OJ AjIO SAVIJIOS COMPAJIT.
tue sýanieway. The beet standard by which THE 2Sth anrnal meeting cr this compan>' wae heid in Toronto, on Monda>', the sl6th FeU-
te jpldge a Çompany is the relative position it ruar>', z8gr, at ils offices, No. 76 Church Strcet.
oceupies at home, and the Western for man>' The mannging director, Mr. Walter S. Lee, ncted as secretar>', and Hon. Speaker Atlan
years bas stood lu the very front rauk, its presided. The foliowing financial statements were reade and wiîh the directors' report were
incoîne frons lire and marine preminnis in unanimousl>' approved of and passed on motion of the president, seeonded b>' Sir David
Çauada exeeeding that of any other Com- Macpiherson, K.C. M.G.
pasy doing business lsere-Euglish, Amnen- Tweiaty-egsîus Anmal R1epiort eftte flirectore of tise WVestern
Cai, or Çauadian-and what la stili more C niaE a wilSvnsCluay

ratifyiung, its ]oss ratio on its Canadian Thediecor 4 a Lobm tust simd Salgs Ce .npeghan trprto h
basiness is considerably below the average of Tsietr e osbi ottssrhlestttet-ihhana eoto h

hotul the home and foreign Fire Insunance Comipan>' s affaira.
Cornpanits mnaking retunne te the Dominion The funds et the compan>' hlave beau activel>' employed during the wbole year sud at
Jnsîsranee Departnient. sstisfactory rates ef interest.

Snia>' aIse neYer to the relative position of The character of the niertgage secunities lu whieh the eompany's funds are. invcsted is ixcat
the Company on tiiis continent. Of ont shown b>' the tact, that, on a total et over six millions and a hait, the large aum of ene million
iîuîssdred and sixty couspassies reperting to the three hundreti thousand dollars, or about one-fifth of the whole amount inveateti in mortgages,
Canadian and New Yonk Insurance bjepant- bas been paid bath b>' borrowers duning the yean.
nits, ont>' somne tweuty exeeed the Western Tht resuht et the yeares oparations shows that the profits, after deducting ail charges,
lu volume of business ; sud tise steadily im. ainount te $182,343.79, ont of whsch hava been psad two lsalt-yearly davsdends, at the rate of
ýrevîngeCharacter of the Comipany,United tan per cent. per aununi,eameuntiug, together with the incarne tax thereen, to $152,014-87.
statea bjusiness, as sisowu b>' the disninishîug The balance, $30,328.g92 has been carnied to the contingent account.
lest ratio, affords good groiude for antici- The amount placed with the compan>' in debeutures and on deposit duning the past year

atiu hîat tise eontinued efforts in tisat di- bas incressed to about four millions and a hait, anti with the exception of a comparativel>'
re2tOn cfisrpeettie nttUie sinail sînount msaturing within a short pcniod, aIl tise debentures held b>' inveswors in England
States wiil make an tqually favorable record now bear inteneat ai four per cent.
for it there to tîsat wlsleh 1tenjoys at home. The balance sheet anti the pxrofit sud bass account, togethen with the suditors' report, are
Il la grstifying te know thsat, notwitbstand- submisteci herawith. G. W. ALLAN, Presicient.
ig soine exeeptionally tryiug yeara, the Finanolal Statement for the Year Endlng Decersaber Si, 1890,

business of that brandi shows a fair profit ~ AST

te tht Conspany', and that tht year juet i'l<AIE NDPOFIT AND OS05 ACCOUNT.
eiesed bas been eue of the most favorable in Lah ts.Cosi of mnagement, viz.:
its experieuc .e. To shiareholders :-Salaries, rente inspection and

503 006 bnnch office, agents' consever>'v h(utii c..u...i..esdeu,n..... 75,000 s ions, etc ............... $49,692 99
ail that yon. have eaid as to the obligations Contingent accourit.1..... 3,932 87Dreoscopnain 3800
we are under te our Managing Direetor, who Dividend payable filsh Jan.ietscmesain... ,20
bringe to bear upon the business ef the Cona- uay 18Q........ 75,00() ol Interes't on tleposits ............ (44,569 94intres ondebntues ...... 133,637 52
pan>' a tlsonougb andi ever-iucrtasiug know- To the public.- 4,«0,932 87 ntrt detue - -$232,01! 45
tIge et tIse insurance wenld sud tht insur- D3 sbentuires and luttreat. .. $3t328,494 15 Net profit for year appiied as

sanc business in ail its details. It is te bis Deposits and intt-est...1,27.834 dl (ollews:-
intllien ani cos sun e-vsio ofth Cos-- $4e46,e8î 8, ividlends and tar ebereo.... $132,014 87hitelignt nd los supr-vsio oftheCam-1 - Caript tocontingent accoant. 3o,328 92

înuî>"s intereste and to hie effietent and well- $6,897,s61 68 - $18-4t2,343 79
selecteti staff that we are langel>' indebteti Anss $414,355 24
fer the position that we are s0 prouti ef te- lnvestnenis.......................$6,69ô,140 83 Interest on mortgagea and debentures,

da. bvemuliplasreinseonin ttOffice preinises, Winnipeg snd Toronto.. 120,979 92 rents, etc ........................... $sî4.3ss 24
resolution for the adoption ef tht report. Cahi fiesdt ak......6103WnTrs -S. Las, Menaging Dfrecter.

Ou motion of Mn. A. Nairn, secoudeti b>' $6,5g7,s6î 68 TosoreTO, M. 4, 189f.
Mn. William Rosa, a cordial vote of thanksarhde-o»:
wsas passtd tp the Prasident sud Board of To the s/schlr sf te Western Canada Loan and Savénigs Ccmsaty:
Direetors for 'their services and attention to GENTLEMEMN,-Wt beg te report that we bave completadl the audit et the books ef the
tise intereats of the Company duigthe past Western Canada Loan aud Savings Cempany', for the yzar ending on Decemben 3y, iSpe,
yesr. bu rigandi certif>' that the above statements et assets and liabilities, sud profit and loss, are correct,

'Messrs. F. J. Stewart andi J. K. Niven sud show the true position cf the compauy's nifairs.
l'living benappointeti serutineers, the etec- Ever>' mortgage aucl debenture or other securit>' (with the exception et those et the
titis of Pirectors for the encuing year was Manitoba branche which have been inspected antI examîneci b>' a special auclitor) bas beu
proceedod wlth, which resulted iu the unani- cempareti with the books of the cempan>'. The>' are correct and correspond ins ail respects
inous rt-citation of the elti Board, via -: with the scîsedules andi ledgers. The bank balances aud cash are certified as correct.

Mesans. A. M. Smiiths, George A. Ces, Hon. W. R. H-ARRIS, FRED. J. MENET, Auditors.
S. C. Wood, Robert Beat>', A. T. Fulton, The president then said :-The report andi the stateinent of the con¶pany'e affains wbich
G;eorge McMurrieh, H. N. Baird, W. R. bave been placed in your hantis, andi whicls have juat been read b>' the nianagiug dîrector, are,
Brook, andi. J. J. Kena>'. I venture to think, sa satisfactor>' that I neeci not occupy your tinse b>' comîuentîug at au>'

At a mneeting of tIse Board ef Direetoirs helti lengîls upeis their details.
subsequeîtly, Mr. A. M. Smith w-as ro- It wili he seen that the amnount ef net> placet with tht coînpany b>' investors is iargtr
eleeteti lPresident and Mr. George A. Ces than at an>' previous perlit, in tact it neani' meaches tise mnaximumi wc are entitied te receive
Vice.Presiiesst for the tnsuissg year. unclen our charter. These funtis xve have been able to keep activel>' empboyed sud at sligbtiy

incressetid ratas of intereat.
PIC KE T The standing ef tht cempan>' heing new se weli known and appneciated b>' investors, ire

WIRE have ne difficîîliy in obtaining ail tht moue>' wc nequine on moît favotîrahie tenms. The earning
i. ~power et tise cempan>' consequent>' bas neyer been langer, andi we nia>' look ferward with

FE NCE. confidence to a steai> ceutînuance ef the saie satisfacter>' retuns to out slsareheiters tisat
go usinhave so unifernl>' charactccizcd each >'car et the socict>"s existence.Th ir of ; Ouro Maiea business dîîning the past >ear bas been extremel>' satiafactor>', the reps>'-

ofthe day eith, thet u antb
(armer aud every nients On oui boans beiîîg 25 îer cent. oven st year. We (cci it, to be dut te our manager at
ewner of se acre et Winnipeg, Mn. W. M. Fisher, te state that the great inerease in our 'business in Manitoba as
lanîd lu Wbat &hsais weii as its satistactor>' resuits are largel>' owving te bis untiring zeai and euergy.

wed o eu- Tht durectens would desire aiso se scknowiedge their obligatiens as in past veara te the
i .1Our new Combination cempany's reiresentatives in Great Bnitain, Messra. Morton, Rose & Comupany', sud Messrs.

I j r IFente and save valu- Bell, Cowan & Compan>' et Ediuburgh, for thein, unvarying cne sud attention te the intenets
abie dime, Iand and et tht cempan>'.

nioney.Messrs. Aies. G. Lee andi L. G. Goodenhaîn 'vent appeinted serutinens, aud the rctiring
;0 (Pr roe 16 dinectena, Messna. Georgc Gooderbani, Alfred Geodenhans, Geo. WV. Lewis sud Walter S.

* - end or Pie. ise.Let, wele re-elected. These gentlemen, witb tht I-ion. G. W. Alan, Thos. I-I. Lae, Esq.,Send or Pte Lsuad the F-lou. Sur David Macpherson, I.CM.G., censtitute tise ful1 board. At a meeting et
TORONTO PIOKET WIRE FENCE CO., tht new board held subsequeut>', the Hlou. G. W. Atlan sud George Gooderbani, Esq., were

22J River Street, Tornto, Ont. respactivel>' re-eiected president sud vice-president.


